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7° Purchasing Officers, File this Issue! 


DO YOU USE 


A STEAM 


SHOVEL 


TO DIG POTATOES? 


Is your bank devoting too much of its 
officers’ time to cleaning up relatively 


small loans? 


In looking over a list of past due paper, 
a small item is just as irritating to a loan 


committee as a large one. 


More and more commercial banks are 
solving this problem by referring appli- 


cants for relatively small loans to their 


local Morris Plan institutions. 


Twenty-five years of pioneering and 
specialization in the field of industrial 
banking enables our members to handle 
such accounts (unprofitable, as a whole, 
to commercial banks) economically and 
understandingly. Under our specialized 
methods, they are profitable; and because 
our rates are moderate, the public also 


profits. 


mo THE 
< MORRIS 


N PLAN @ 


MORRIS PLAN 


BANKERS ASSOCIATION 


with which is affiliated the Industrial Bankers Association, Inc. 


15 East Faretre STREET 


BALTIMORE, MARYLAND 


This series of advertisements 


is sponsored by Morris Plan 


institutions 


in 89 cities. 





TT ES 


Next 
Month 


Change 


‘* We bank- 
ers should 
promote the 
changes in 
banking 
laws, rather 
than to submit to those changes 
promoted by others,’’ says 
R. S. Hecht, president of the 
American Bankers Association 
in the leading article in the 
February issue. 

Mr. Hecht reviews, in some 
detail, the situation with re- 
spect to national laws. In- 
asmuch as this is his first 
official pronouncement in Rand 
MeNally Bankers Monthly since 
taking office, it will be read 
with unusual interest in all of 
the banks in America. 


R. S. HECHT 


Employees 


Loyalty, efficiency, speed, 
accuracy, courtesy, neatness, 
optimism, cooperation and the 
business instinct, are recom- 
mended by Claude L. Stout, as 
the chief requisites for bank 
employees, in the third of his 
series of experience stories. 


Community 


It seems quite evident that 
the bank that is, in truth, a 
community institution, is the 
one that is most likely to be 
successful. It is important, 
therefore, to read the experi- 
ence of James H. Warburton, 
advertising manager of . the 
First National Bank of 
Marietta, Ohio, who tells in a 
most interesting article, ‘‘ How 
We Made Our Bank A Com- 
munity Institution In Fact.’’ 
The First National was opened 
on February lst, 1934, and so 
its experience is in tune with 
the times. 
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Every 
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Canditions 


While this 
magazine 
does not 
make any 
effort to 
discuss 
economic 
changes and 
world _busi- 
ness situations as such, its 
editors are constantly study- 
ing those situations in order 
that the articles published may 
be keyed to conditions under 
which bankers have to operate 
from day to day. 


Profits 


Profits are more difficult to 
make today in the banking 
business. That is why so much 
more attention is being given 
to the profit angle of banking 
in current issues. The difficul- 
ties in finding suitable local 
loans have been thoroughly 
eanvassed and each issue con- 
tains a number of suggestions 
proved to be practical in 
various parts of the country. 
In addition to this, each issue 
has an article reviewing the 
activities of an investment 
committee of a bank, which 
gives our readers the needed 
help on what to do to increase 
profits from investments. 


Machinery 

While not many new ma- 
chines have been introduced 
during the past four years, 
the mechanical equipment of 
banks has greatly improved. 
This magazine is the one publi- 
eation in America that makes 
a definite effort to keep its 
readers informed of the prac- 
tical experiences of bankers in 
the use of modern banking 
machines. 
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“The printed figures 
in the pass book create and hold 


Customer Confidence” 


@ Customers are never in doubt 
about the accuracy of the figures 
in their pass books when the 
savings department of a bank is 
equipped with National Posting 
Machines. Figures are printed. 
They are legible. And every one 
is in the right place. Each cus- 
tomer can make certain, at a 
glance, thatthe entries arecorrect. 

And the printed figures in the 
customer’s pass book and in the 
bank’s journaland ledger account 
are always the same. They can’t 
be different. All are printed at the 
same time—at one operation. 

This enforced accuracy builds 
customer confidence and saves 
time and trouble. In addition, 
National Posting Machines also 
permit quicker service. 

The Fifth Third Union Trust 
Company, Cincinnati, Ohio, one 
of the oldest and largest banks in 
the middle west, has found 
National Posting Machines “very 
satisfactory to our depositors as 
well as to our staff.”’ Their letter, 
reproduced here, shows what 
they think about these machines. 

May we send you complete in- 
formation about what you may 
expect these machines to do 
for you? 

Simply telephone our repre- 
sentative. Or write us. 


Caan eeores, 
- > 7 
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We Start The Year 
With A 
Pat On The Back! 


fy, DETORS, early in their careers, 
come to learn that they are a 
race set apart, resigned to a life of 
virtual anonymity. Now and then, 
however, some understanding per- 
son, realizing that editors are human 
beings after all, reaches out a hand 
in congratulation for what he con- 
siders a good job well done. As 
individuals and as a publication, we 
tuck these friendly greetings away 
in our ‘‘storehouse of memories’’, 
te be cherished as the richest rewards 
of our labors. 
‘*Somehow or other, your last issue 
struck me as being one of the most 
‘meaty’ and interesting of all the copies 
that have come to my desk, and I thought 
it wouldn’t do any harm to drop you a 
line and tell you so and add to my con- 
gratulations my best wishes for the con- 
tinuance of this excellent work.’’—Ralph 
M. Eastman, Vice President, State Street 
Trust Company, Boston, Mass. 


** # 


‘* Your article on the Government lending 
agencies is very interesting and enlighten- 
ing. It had not oceurred to me that there 
were so many of them and it is a good 
guess that very few people realize that 
the Government is doing so much business 
of this nature. I have been asked to make 
a talk to our Rotary club some time this 
month and I would like to use this 
material. I believe it will be of great 
interest to the members’’.—F. D. Forsyth, 
Cashier, Bank of Athens (Athens, Ohio}. 


** # 


‘A few months ago, you published an 
article about small loans in connection 
with a national bank. 


‘*T remember the article well because it 
was discussed at our directors’ meeting. 
If you ean place the article and send me 
the number in which it appeared, I shall 
be glad to pay you for it. You publish 
a splendid paper and I always enjoy 
reading it.’’—M. L. Dice, Director, Xenia 
National Bank, Xenia, Ohio. 


* * 

‘*Am seeking a copy of an article pub- 
lished in Rand MCNally Bankers Monthly 
some months ago regarding a court deci- 
sion on the purchase of stock for customers. 

‘Please advise as to whether you can 
furnish me with this article or as to where 
I can obtain it’’-—Dr. H. A. Curtis, Corry, 
Pa. 


We have a card index of all 
articles published in Rand M°Nally 
Bankers Monthly and are glad to 
supply clippings or copies on re- 
quest. 


















BANK OF MONTREAL 


Established 1817 


eA presentation, in easily understandable Aiba 


of the Bank’s 
ANNUAL STATEMENT 
31st October, 1934 





LIABILITIES 
LIABILITIES TO THE PUBLIC 


Deposits ° ° ‘ ° 
Payable on demand and after notice. 
Notes of the Bank in Circulation 
Payable on demand. 
Bills Payable 


Time drafts issued and cutstending. 


Letters of Credit Outstanding ° 6,522,749.56 
Financial responsibilities undertaken on bebalf of custedians (see py 
setting amount [x] im "‘Resources’’). 

Other Liabilities to the Public . 


Items which do not come under the foregoing headings, inclading 


$9,000,000 advances from the Dominion Government under The 
Finance Act. 


Total Liabilities to the Public ‘ 


$630,218,835.10 


35,255,876.00 


185,183.19 


10,386,724.55 











$682,569,368.40 








LIABILITIES TO THE SHAREHOLDERS 


Capital, Surplus and Undivided Profits 
and Reserves for Dividends ° 


76,538,810.08 
This amount represents the sharebolders’ interest in » the Bank, over 
which liabilities to the public take precedence. 4 
Total Liabilities . ‘ ‘ ‘ 3 - + $759,108,178.48 











RESOURCES 
To meet the foregoing Liabilities the Bank bas 


Cash in its Vaults and in the Central Gold Reserves . $ 87,210,888.26 


Notes of and Cheques on Other Banks . e ‘a 28,670,917.74 
Payable in cash on presentation. 
Money on Deposit with Other Banks ° a e 16,764,669.62 


Available on demand or at short notice. 











Government and Other Bonds and Debentures. 317,936,912.23 
Not exceeding market value. The greater portion consists of gilt- 
edge securities which mature at early dates. 
Stocks . . . . 103,789.95 
Railway and Industrial and other stoc te. Not exceeding market value. 
Call Loans outside of Canada . ‘ ° ° 32,133,844.20 
Secured by bonds, stocks and other negotiable comptes of greater 
value than the loans and representing moneys quickly available with 
no disturbing effect on conditions in Canada. 
Call Loans in Canada P 8,399,657.67 
Payable on demand and secured by bende and stocks of quate 
value than the loans. 
Bankers’ Acceptances ‘ ° e ° e 26,528.08 
Prime drafts accepted by other Dente. 
TOTAL OF QUICKLY AVAILABLE RESOURCES . + $491,247,207.75 
(equal to 71.97% of all Liabilities to the Public) 
Other Loans ° ° « - 243,477,041.21 


To manufacturers, farmers, merchants and others, on conditions 

consistent with sound banking. 
Bank Premises e 14,500,000.00 

Three properties only are omnted in ‘the names of holding ounebunines 

the stock and bonds of these companies are entirely owned by the 

Bank and appear on the books at $1.00 in each case. All other of 

the Bank’s premises, the value of which largely exceeds $14,500,000, 

appear under this beading. 


Real Estate, and aitneaeti on Real Estate Sold by the 


Bank . . 1,487,975.10 
Acquired in the course of the Bank's » baninese and in > frecese. of being 
realized upon. 


x Customers’ Liability under Letters of Credit ° - 6,522,749.56 
Represents liabilities of customers on account of Letters of Credit 
issued by the Bank for their account. 


Other Assets not included in the Foregoing é 
Making Total Assets of . ° ° 


to meet payment of Liabilities to the Public of 












1,873,204.86 


$759,108,178.48 
682,569,368.40 


$ 76,538,810.08 








leaving an excess of Assets over Liabilities to the Public of 





management and the extent of its resources. For 117 years the 


The strength of a bank is determined by its bistory, its policy, its 
Bank of Montreal bas been in the forefront of Canadian finance. 
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The Deadly Certainty Of Fixed Responsibility 
When “Humans” Err 
Reduces And Ultimately Eliminates Careless Mistakes! 
Overdrafts Occur 
When Names And Figures Are Misunderstooda—When Your 
Tellers And Bookkeepers Discuss Depositors’ Balances!! 
Afterwards “The Buck” Is Passed—The Bank Suffers Most! 


TELAUTOGRAPHS FIX RESPONSIBILITY 


and 


Knowing this, the tellers take great care 
when writing on the telautograph for the 
purpose of securing the exact amount of a 
depositor’s balance at the very moment a 
withdrawal is desired. The bookkeepers in 
turn, being able to READ the name of the 
depositor, have no excuse to offer if, on re- 
plying to the tellers’ questions, they WRITE 
the wrong amount of a balance or the bal- 
ance of another customer. Hence, as there 
can be no error in the transmission of the 
messages via telautograph, the handwritten 
record in indelible ink (if a mistake is made), 
points directly to the guilty person. Knowing 
this, your people will quickly decide to be 
accurate and errors will cease to be. 


Also Telautographs may be used without 
the knowledge of the depositor—without the 
teller turning away from his wicket—with 
silence in action, yet instantaneous in opera- 
tion and requiring but ONE person to trans- 
mit messages. Compare this system with a 
verbal means of communication, which obvi- 
ously means that the teller in the presence of 
one or more depositors, MUST turn away 
from the window to communicate with 
the bookkeeper taking the time of two men 
and even then, not only embarrass the 
waiting customer, but do a lot of worrying 
himself lest he has misunderstood the book- 
keeper or that possibly the latter has 
misunderstood him. 





IS IT REALLY GOOD ECONOMY NOT TO HAVE TELAUTOGRAPHS 
Especially When Each Station Costs But 28 Cents Per Day? Some Banks 
Need But Two Stations—Others Have 50 Or More!! Some Self-Styled 
“Efficiency” Men Recommend Verbal Communication, Because Their Sugges- 
tions Offer A “Paper” Saving—But—Do They Know How To Run A Bank? 


TELAUTOGRAPHS Operate With The Same Efficiency Regardless Of 
Whether Your Tellers Are Separated From The Bookkeepers By A Wall, 
Several Floors, Or, As In The Case Of A Branch Office, By Several Miles. 
Interior Installations Cost But 28c Per Day For Each Machine, That 
Between Main Office And Branches 50% Higher. / 


WRITE FOR OUR BROCHURE, ‘‘FRIENDLY SERVICE TO BANKS,’’—OUR MAN—OR BOTH 
(NO OBLIGATION, OF COURSE) 


TELAUTOGRAPH (.285.,) CORPORATION 


16 WEST 61st STREET, NEW YORK CITY 45 BRANCH OFFICES 
ALMOST 1000 BANKS BEING SERVED IN 500 CITIES OF THE UNITED STATES 
4 
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Rapid Replacement Of Banks 


Reduces Bankless Towns To 155 


How quickly our cities and towns rebuild their 
banking facilities, is indicated by the fact chat 
only a few are still without banks. A financial 
study of these places is given in this article. 


MERICA’S capacity to recover 
A is dramatically demonstrated 
by the figures that show how 
communities are reestablishing bank- 
ing facilities. At the beginning of 
1934, there were 391 towns that had 
lost all their banks. During the year, 
236 of these have been provided with 
new banking offices. Among the 236, 
there are 114 independent banks, 
and the rest (122) are served by 
branch offices. This leaves only 155 
places without a bank. These towns 
range in size from 352 population in 
the town of White House Station, 
New Jersey, to 47,027, population in 
Berwyn, Illinois. There are 12 cities 
with 10,000 population or more. 
Between Jan. 4, 1934 and Dee. 13, 
1934, 345 new banks were opened, 
163 were reopened, and 134 new 
branches were established, bit 231 of 


By JOHN Y. BEATY 


the new banks were in cities that 
already had one or more banks, as 
were 12 of the branches. 

The towns, whose financial history 
is listed in the table on the next page, 
were selected from the list of bank- 
less towns, including those that have 
at one time or another had as much 
as half a million dollars in deposits, 
or 2,500 or more population. The 
fact that seven of these towns had 
less than a thousand population in 
1930, is an indication that popula- 
tion of the town itself does not pro- 
vide a true basis for the possibilities 
ef a successful bank. The surround- 
ing territory often makes a very 
small town a splendid place in which 
to operate a bank. 


For example, the town of Frank- 
lin, W. Va., with a population of 
only 431 in 1930, had almost a mil- 
lion dollars in deposits in its two 
banks in 1930. 

The larger cities, that is, those 
with over 10,000 inhabitants, per- 
haps offer the best prospects for the 
organization of a new bank. The 
fact that new banks have not been 
organized in these cities is possible 
evidence in many cases that some 
help is needed from outside. It is 
likely that local business men have 
become so discouraged that they 
prefer to go some distance to do their 
banking rather than to put money 
into a new institution. 

The way to use the accompanying 
table is to note the trend in deposits. 
In most eases, of course, there was 
quite a marked decline between the 





The Good Record Of Bank Replacements 


1 Between Jan. 4, 1934, and 
Dec. 13, 1934, there were 345 
new banks organized. 

2 In addition, there were 163 
banks reopened. 

3 Also, there were 134 new 


branches established. 


4 During that same period, 236 
towns that had been without 
banks, have been resupplied with 
banking facilities. In 114 of these 
towns, new banks have been or- 


o 


ganized. In the other 122, 
branches of banks in near-by 
towps have been established. 


5 At the end of 1934, only 155 
important cities and towns are 
without banks. 
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Report 
De- of N 
De- NAME OF TOWN De- 
‘ 1930 | posits 
before 
(*County Seat) Closing (*County Seat) Closing 
s. of |Dollars In Thious. of |Dollars “ 
ALABAMA KENTUCKY : 
Carbon Hill..... 389) 267 Cumberland.....|.... 160} 160 v 
eee 313) 313 Erlanger (Cov- 
“ae ae R seers 250; 250 ington P. O.).. 631 590 
ies bates sais 7 eR,» 111 64 Jenkins......... 558 410 ai 
1,160 9 
ARKANSAS LOUISIANA oO 
Dermott........ 646 Ponchatoula. .... 828]...+.. s 
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Hamden (New ees Bree 394 I 
Haven P. O.) . Marlette........ 537 I 
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oy, et. F.0.) |... . 575 Roseville........).... 501 I 
West Haven..... Suttons Bay..... 548 
Windsor Locks .. 
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FLORIDA Columbia Heights ] 
Chipley*........ 407 (Minneapolis ] 
Manatee........ 111 23. ae 347 
Pecan 781 
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cele Ti BE Sentsed teents Mtnonse Tile Maw TBool Sl 298 | 
ae ae: ee RS et eee, en) ee) ee in, Seer 598 
... 7. 1 | 
Aledo. . 2 896 | 
Arlington Hgts. . 2 | | | |] |] — | ——] —_| —— 
Awburn......... 2 538 NEVADA 
| ea 7 | 1983 |14,150]47,027| 1,194) 5,983} 173 | Fallon*......... 810 
Calumet City....|.... S 1 2081 |.....<:eeee......) OC 0 | Bparin.......... 747 
Christopher... .. 2 1,030 Tonopah*....... 771 
Downers Grove. . 2 515 
Elmwood Park .. 2 
Farmer City..... 1 | | | |] —_| —_| —— |_| —— 
Forest Park... .. 2 175 NEW JERSEY 
‘ 2 177 Mt. Ephraim....|.... 170 
Sete 2 462 Palmyra........ 398 
eee 2 306 Port Norris...... 309 
Besap bei 2 2,609 White House Sta. 628 
SEC Cth 2 676 Woodbridge. .... 
ea 1,147 


110 NEw Mexico 
168 Dawson......... 
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1,575 ae 1 | 1982 
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........| 3 | 2 | 1982 | 3,465) 2,454] 1,417] 1,098] 683 | Pelham......... 1 | 1938 
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1 The 155 Communities Now Without Banks 






















































































1 2 3 4 5 6 7 8 9 1 2 3 4 5 6 7 8 9 
Year Pen Year Revert 
t i - i “y Last | Popu- | Popu- | De- | De- _ - - of ‘Last Popu- Popu- De- De- of 
NAME OF TOWN in a Bank | lation | lation | posits | posits | De- NAME OF TOWN -y oy lation lation posits- posits De- 
1921 | 1930 Was 1930 1921 1930 | posits 1921 1930 Was 1920 ©1930 1921 1930 posits 
: Closed before Closed before 
, (*County Seat) Closing (*County Seat) Closing 
J In Thious. of | Dollars In Thous. of D ollars 
- OHIO | *| Trafford. ....... t 1 1981 2,859 4,187 502 700 667 
D South Euclid....|.... 1 | 1933 |......| 4,899). 419} 317 | Valley View..... 1 1 + 1931 1,000 1,600 754 1,452 1,412 
Wellston........ 1 2 | 1931 | 6,687| 5,319] 1,100} 3850 1,490 | Wesleyville...... 1 1 1983 1,457 2,854 172 546 509 
) - West Reading 
) 3,578) 5,438] 5,862 (Reading P.O.).... 1 1933 sven] eee ene 421 683 
° — a ae a Willow Grove ....... 1 1931 «| ORNs hace. 959 = 857 
) OKLAHOMA — 
si Tecumseh*...... 4 1 1932 | 1,429) 2,419) 975) 591 261 23,077 36,432 27,788 
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OREGON 3 So. DAKOTA 
TIES is 5 sb 3 2 1 1932 649} 797 764 657| 657 | Alexandria*..... 2 1 1931 965 688 1,002 586 484 
—_—_——— | - \— - — Armour*........ 3 2 19381 1,045 1,009 1,017 , 572 436 
i PENNSYLVANIA Besant SPs: 
Archbald........ 1 1 | 1931 | 8,603) 9,587 891) 1,232 1,210 2,019 1,158 920 
Se 1 | 1 | 1981 977| 1,170} 373) 681] ‘612 Se SSE eee Seer Neereriee meer siaieicskt PUR aes 
. | rr 1 1 1931 | 4,000} 3,000) 1,078) 873) 880 | Texas 
Beaverdale...... 2 1 1931 | 4,000} 1,643} 958) 695) 737 | Borger.............. 2 | 1981 |. 6,583 ....... 930 503 
) Boswell. ees esees 2 1 | 1931 | 2,168) 1,775) 1,231 960; S68 | Pharr........... 2 1 1931 1, 565 3,225 330 435 335 
Brackenridge. . 1 1 1931 | 4,987] 6,250} 871) 1,121] 1,092 ‘eae 
Burnham........ 1 | 1 | 1933 | 2,765) 3,089] 56) 222) 144 1,365 838 
Clymer......... 1 1 | 1932 | 2,867) 2,672) 1,013} 1,200) 140 is ————— 
: I eis aka 2 2 | 1933 | 7,922) 9,899) 3,270) 6,262) 3,053 | UTan 
rena Hl... ..1.... 1 (Ss -2 ae 1,124; 943 | Beaver*......... 2 1 1932 1,827 1,673 354 304 196 
| Duryea (Pittston Fillmore*....... 2 1 1981 1,490 1,374 590 722 575 
PF...) eee ar || og ee 8,503)...... 885} 744 | Heber*.. mre 1 1933 1,931 2,477 450 711 308 
East 7 Mt. Pleasant . 2 2 1981 2,415 2,284 728 560 558 
(Lansdowne Panguitch*...... 1 1 1981 1,473 1,541 500 190 123 
Sf ae 1 | 19381 |. ical MNES wantin 580| 494 | Parowan*....... 1 1 1931 1,640 1,474 270 217 172 
Elisworth....... 1 1 | 1934 | 2,828] 2, '274| 688] 562| 468 | ee 2 1 = 1981 3,031 3,045 704 332 181 
Homer City..... 1 1 1932 | 1,802 2'004 835) 1,053 477 —_—_—_—_—_—_—_—— 
Masontown..... 2 | 2 | 1931'| 1,525) 3,873] 1,949] 2,414] 2,032 3,596 3,036 2,113 
Nanty Glo or ad aad 2 1 1930 | 5,028) 5,598 767 771 771 ——. ann NERS 
Plains (Wilkes- WEsT VIRGINIA : 
Barre P.O.) ..|.... 1 |} O6S8 I...... tO ee 760| 565 | Bramwell....... 1 1 1933 1,696 1,574 7,000 5,666 3,337 
Portage......... 2 | 2 | 1931 | 4,804) 4,432) 1,767] 1,859} 883 | Chester ........ 1 1 1982 3,283 3,701 709 636 344 
Port Carbon.....|.... > fel 452} 477 | Franklin*....... 2 2 1931 320 431 857 989 832 
Renovo......... 2 | 1931 | 5,877) 3,947) 1,931] 1,787) 1,560 | Gary........... 1 1 1931 3,000 1,241 1,008 854 781 
Russellton....... 1 1 | 1933 | 3,000) 4,000} 510) 572) 445 Kingwood? EES 2 2 1981 1,417 1,709 1,260 841 728 
ee > SE Bee ae. Teer E ies 570} 570 | Pennsboro....... 3 1 19383 1,654 1,616 1,500 1,532 787 
AL ae 2 | 2 | 1983 | 6,495 7, 296} 1,330) 2,320} 1,728 peer 
Sutersville....... 1 1 | 19382 914) 918) “529) 578) 492 12,329 10,518 6,809 
WE cc sew eer 1 1 1932 | 9,876)10,428} 1,350) 1,842} 1,399 | — _— 
| nee 1 1 | 1931 | 6,672! 8,027| 252) 989! 891 |! Totals.. ..155 208 213 120,555 169,354 107,964 





tOperating as branch bank—no deposits shown. Source: Columns 1, 2, 3 and 4, Rand M©Nally Bankers Directories. 


Columns 5 and 6, Fifteenth Census of the United States and Rand M©Nally’s Commercial Atlas—1934. 
Columns 7, 8 and 9, Rand M¢Nally Bankers Directories. 


¢ There are 91 towns in Iowa that have been provided with an office of a bank in a near-by town. 


These offices are 


not branches in that they do not make loans, but merely receive deposits and cash checks. 


high point of 1930 and the deposits 
reported in the Rand M°Nally Bank- 
ers Directory previous to the closing 
of the last bank, but in many cases, 
there is an indicated rise in deposits 
between 1921 and 1930. 

You will note in looking at the 
table that 21 of the bankless towns 
are county seats. This is an addi- 
tional point in favor of establishing 
a bank in those towns. 

The city reporting the largest de- 
posits is Bramwell, W. Va. Bram- 
well had only one bank which was 
closed in 1933. In 1921, this bank 
had $7,000,000 in deposits. In 1930 
it had $5,666,000. In the Rand 
M°Nally Bankers Directory, pub- 
lished previous to its closing in 1933, 
it reported $3,337,000. This rapid 
decline in deposits may be an indica- 
tion of the decline of the community. 
While the change in population is 
not very serious, the 1920 census 


shows it to have been 1,696, whereas, 
it had declined to 1,574 in 1930. 

Darby, Pa., shows an interesting 
inerease in deposits between 1921 and 
1930. In the first year it was $3,270,- 
000. In 1930 it was $6,252,000. The 
last report, before the second of the 
two banks closed in 1933, shows a 
total of $3,053,000. Darby has a 
population of nearly 10,000, which 
grew from about 8,000 in 1920. 

Berwyn, Ill, is a suburb of 
Chicago, but it does have an impor- 
tant business district and offers a 
real opportunity for at least one good 
bank. 

In summarizing this table, we find 
that there are 155 towns without 
banks. These towns had 208 banks in 
1921, and 213 banks in 1930. The 
total deposits in 1921 were $120,555,- 
000. In 1930 these had grown to 
$169,354,000, but at the last report 
before the last bank was closed in 
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these towns, the total of deposits was 
$107,964,000. You see, therefore, 
that these towns average about a 
million dollars in potential deposits. 

Five of these towns have been 
without banks since July 1930; 71 
others have been without banks since 
July 1931; 44 have been without 
banks since July 1932; 31 have been 
without banks since July 1933; and 
four lost their last bank in 1934. 

The state reporting the greatest 
number of towns without banks is 
Illinois, with 36; Pennsylvania is a 
close second with 31. The deposits 
that were in the banks in these bank- 
less towns in Illinois in 1930 totaled 
$56,787,000. The deposits in the 31 
banks in towns of Pennsylvania to- 
taled $36,432,000 in 1930. 

These bankless towns are located 
in 28 states, with the 20 other states 
showing banking facilities for every 
important business center. 








To Employee Efficiency 





This is the second of a series by the cashier 
of the Poudre Valley National Bank, Fort 
Collins, Colo., based on his years of success- 
ful experience as a bank executive, following 


eight years experience as a bank examiner. 


T THE base of Baldpate Moun- 
A tain between Estes Park and 
Long’s Peak, in the State of 
Colorado, is a tavern which arrests 
the attention of the traveler and bids 
him come inside. 

Seven keys hang above the door. 
Baldpate Inn, it is called, but it 
might well carry the name ‘‘ Abode 
of Magic’’. Once inside, the visitor 
enters a room full of keys—big keys, 
and little keys; old keys and new 
keys. 

These keys make the tavern irre- 
sistible because they unlock the door 
to mystery, enchantment, intrigue 
and all the glamorous adventures 
the traveler is. seeking. Perhaps you 
have read the book, ‘‘Seven Keys To 
Baldpate’’. It was written about 
Baldpate Inn. 

In his daily work, the banker may 
make use of magic keys. He will not 
find it necessary to travel to a far- 
away tavern in the heart of the 
Rocky Mountains, but will find them 
right in his own domain. 

The banker’s keys may unlock the 
door to successful and happy rela- 
tionship with his employees—a rela- 
tionship essential to successful bank 
management. 

The big keys in the tavern are com- 
parable to the keys so important to 
the banker’s progress. The banker, 
who is alert to a smoothly function- 
ing organization, realizes these keys 
are, in reality, the banker’s obliga- 
tions to his employees. Just as the 
keys are tagged with the name and 
address of the original owner, and 
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By CLAUDE L. STOUT 


the date it was left at the inn, so we 
may tag the banker’s keys. 


“Understanding” 


The first key is tagged: ‘‘Under- 
standing’’, which may be interpreted 
to read ‘‘Know your employee, and 
know him well’’. 

Naturally, this does not mean that 
an executive should attempt to famil- 
iarize himself with the details of each 
employee’s duties. But, by under- 
standing the personality of an em- 


The “trade magazines” of the banking 
profession have a definite place in the 
training and development of employees, 
collecting, as they do, the experiences of 
the best minds in the country. 





ployee, the executive will be enabled 
to form an accurate picture of his 
ability. 

The ‘‘ Master Key’’ opens the door 
to knowledge. In any field of activ- 
ity, study and observation are the 
principle methods of acquiring 
knowledge. The progressive execu- 
tive will make it a point to place 
every available means at the disposal 
of the employee to enable him to 
broaden his field of usefulness. 


“Study” 


In our own institution we have 
utilized the key provided by pub- 
lishers of trade magazines. Many 
educational and inspiring articles 
find their way to our book shelves 
every week. Thus the best minds of 
the country lend their aid in unlock- 
ing the doors of knowledge. 


In our library may be found the 
keys admitting one to the mysteries 
of the Federal Reserve Act. New 
regulations from the Federal Reserve 
Board or from the Comptroller’s of- 
fice are circulated among the em- 
ployees, enabling them to keep 
abreast of the times without going 
outside their own laboratory, so to 
speak. New publications pertinent 
to banking are always made avail- 
able for our employees. 


“Observation” 


Another very important key, open- 
ing a vast field of knowledge, is pro- 
vided by our institution in the form 
of ‘‘observation’’. At intervals an 
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employee is granted a leave of ab- 
sence for the purpose of visiting 
neighboring banks with a view of 
observing methods and systems in 
use in the various institutions. 

This key has more possibilities 
than all the others. Some people may 
read and study all their lives, but 
when practical application of ideas 
is demanded, they are utterly lost. 
They can not visualize these ideas 
gained from their study of the 
printed word. But, take them to 
view a system in actual operation, 
and they come back thrilled with the 
plan of perfecting their own meth- 
ods. 

Our Mr. Bales came back from a 
visit to the Cheyenne, Wyoming, 
banks with a new idea for note ma- 
turity records. After presenting his 
plans to the board of directors and 
receiving their approval, he installed 
the new system in our bank. 

This form is filled out in duplicate, 
and filed under the due date. Then 
at the proper time, one copy is torn 
off and mailed to the borrower as a 
reminder, and the other is placed in 
the current file. 

Mr. Olsen, collection teller, realiz- 
ing the value of the ‘“‘big key’’ 
placed in his hands, visited a num- 
ber of larger country banks and 
gathered many new ideas for a sys- 
tem of collection records which he 
has been able to incorporate satis- 
factorily. Officers and directors, as 
well as customers, benefit by having 
information available whenever de- 
sired. Thus the ‘‘key’”’ is wisely 
used. 

Our Mr. Cates visited many bank- 
ing institutions, studying their 
methods of analyzation of accounts, 
before we installed service charges. 
When the time came for the actual 
installation, he was better prepared 
to handle the mechanics than prob- 
ably any person in this section of the 
eountry. The key provided Mr. 
Cates by his institution exactly fitted 
the lock that opened the door to a 
wide experience and enabled him to 
cooperate intelligently with the firm 
of accountants, E. 8S. Woolley & Co., 
employed to analyze our institution 
before the final installation of service 
charges. 


“Meetings” 


A decidedly useful and indispens- 
able key opens the door to our meet- 
ings for employees, held regularly in 


Important Keys To 
Banking Personnel 


1 Understanding—knowing the 
personalities, limitations, and un- 
developed capacities of the em- 
ployees. 


2 Study—making available to . 
employees the best financial mag- 
azines and a good bank library. 


3 Observation—arranging 
“field trips” by employees, to 
examine the methods of other 
institutions. 


1 Meetings—holding regular 
employee assemblies, with classes, 
talks, and seminar discussions. 





our banking rooms. Such meetings 
usually take place between 4:00 and 
4:30 P. M. However, if a matter of 
sufficient importance arises, a meet- 
ing may be called between 8:30 and 
9:00 o’clock A. M. Employees are 
required to attend, even those on 
vacation being called in, if available. 

These meetings serve as a trinity 
of usefulness—a school, a forum and 
a seminar. 

Our plan is first to offer the em- 
ployee instruction. Sufficient time is 
allowed for proper technical train- 
ing. Examinations are held and 
while there is no actual grading, 


Every bank should have a library of bank- 
ing books, in Mr. Stout’s opinion, where 
employees have access to the latest volumes 
on banking practices. 
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each one is expected to answer the 
questions in an intelligent and satis- 
factory manner. 


Employees Drilled On Changes 
Of Policy Or Operation 


When any drastic change is con- 
templated, the entire plan is dis- 
cused in detail at these meetings and 
employees are thoroughly schooled 
long before the change is made. Also, 
any inter-office discord or misunder- 
standing is discussed freely and 
smoothed out to the satisfaction of all 
concerned. 

Matters of interest pertaining to 
the work of the individual are ofteri 
brought out, so that all may benefit. 
For instanee, tellers are requested to 
cliseuss the reaction of customers to 
certain methods and changes. Ques- 
tions of change in system or policies 
are discussed and voted upon. And, 
while final decision rests with the 
board of directors, the vote of the 
personnel is given much considera- 
tion. Thus, future policies of the 
bank are often molded by.reports 
and ideas brought out as a result of 
the use of this ‘‘key’’ 

So, if the banker will search dili- 
gently he may find innumerable 
‘*Magie Keys’’, all tagged, ready to 
unlock the door that so often fails to 
open without the intelligent use of 
the right ‘‘key’’. 


Full Speed To Success 


By ROBERT T. GEBLER 


Published by J. B. Lippincott Co. 
Philadelphia, Pa. 


302 pages, cloth, $2.00. 

Characterized as every man’s 
‘‘ecomplete guide to mental and 
physical efficiency’’ this volume is 
not only a guide book but an inspira- 
tion to both bank executives and 
bank employees. It contains eight 
rules of success. 

It makes the statement that some 
men have hit upon the habit of ap- 
pearing and being successful. The 
book describes what these men have 
discovered and shows the reader how 
to develop the success habit himself. 
It discusses the development of the 
mind and the body, the appearance, 
and methods of making and saving 
money. The publishers claim that 
this is the first book to offer a def- 
inite workable suecess plan. 


>? 


neem ee TET TT SN 
























S THE year of turbulent recon- 
A struction, 1934, drew to a 
close, Director Aldred called 
the December meeting of the invest- 
ment committee of the Blank Na- 
tional Bank. Marsh, president of the 
bank; Sampson, director; and Con- 
stad, secretary, laid down their 
folders of reports and gave him their 
attention. 

ALDRED. Meeting will please 
come to order. In as much as this is 
the last regular meeting of the year, 
I thought we all might be interested 
in the results of the policies and ac- 
tions taken by the committee the last 
half year. 

MARSH. It seems to me a very 
good idea and I am sure that the 
entire board of directors will be in- 
terested in the results. 

SAMPSON. From a practical 
standpoint, it should point out the 
changes from our present plans that 
would be to advantage in doing our 
job better. 

ALDRED. I thought all would 
feel the same, so a couple of weeks 
ago I asked Constad to get up a 
review for us. 

SAMPSON. Good idea. Let him 
Start in and we can discuss the 
matters as they come up. 

ALDRED. Go ahead, Constad. 

CONSTAD. Each of you have 
received this report and you will 
notice that there is a division of the 
funds invested into the new funds 
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These four bankers, who 


Investment Committee 


have become familiar 


figures to us during the past half-year, consider the 
policies they have followed in the light of results 
attained. The senior partner of Geo. D. Bushnell 
and Associates reports the proceedings for you 
in the usual entertaining and illuminating manner. 


and those obtained from sales. The 
idea is to show exactly how the 
policies have worked out. The first 
policy of the committee has been to 
make all new investments in issues 
of investment caliber ratings only. 
This has been strictly followed. The 
second policy, that of reinvesting 
funds obtained from sales of securi- 
ties held was that the new ones 
bought should be of distinctly higher 
grade than those sold. This also has 
been strictly followed—in fact, in 
the reinvestment program only one 
issue has been added to the list that 
is below the real investment class, 
that one just below, and a consider- 
able higher classification than the 
bonds replaced. In order to reduce 
the investment activities of the com- 
mittee to figures, the first schedule 
shows cost of bonds bought, proceeds 
from sales, ete. You will see that 
about $23,250 of entirely new funds 
has been handled during the period. 


ALDRED. That is, according to 
this report, we made purchases to 
the amount of $33,281, from which 
you have deducted $10,028 received 
from issues sold, giving the net new 
funds you mentioned. 


CONSTAD. Yes. For further 
comparison there is also included 
$6,425, the market value of those 
issues discussed for sale, but held at 
the time by the committee. The 
effect of the policy of when and why 
to hold or sell is shown by a com- 
parison of this amount with later 
market values. 


SAMPSON. Then the $29,677 in- 
cludes the cost of those bought, less 
the money we got from those sold 
and adding to that the value of those 
held. 


CONSTAD. That is right. 

MARSH. The principal thing to 
me is the extent we improved the 
investment account, at least that is 
what we are constantly after in 
loans and discounts and should be 
the principal aim in investments to 
my notion. 

CONSTAD. We can start there 
as well as any other place in the 
review. Considering the ‘‘A’’ rated 
group as the investment one, the 
‘*B’’ as semi-investment, the ‘‘C”’ 
as speculative and the ‘‘D’’ below 
that, in the sales of the $19,000 par 
value, none were in the top group, 
$11,000 were in the ‘‘B’’ group, 
none in the ‘‘C’’, and $8,000 in the 
oeny??. 

ALDRED. Improvement by 
elimination of many of the weaker 
issues. That is certainly one sound 
way to do it. 

MARSH. Still further improved 
through the better reinvestment of 
the funds from these sales. 

CONSTAD. In fact all the re- 
investments were in the higher 
grades, all in the investment group 
with one exception. That was the 





¢ It must be understood that 
this article is in no way a 
recommendation by either the 
author or this magazine as to 
what action any bank should 
take on any specific issue 
mentioned. The investment 
situation of each bank is an 
individual one and the purpose 
of this series is to demonstrate 
the steps of analysis by which 
any investment committee may 
approach the problems of its 
particular portfolio. 
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Results 


By GEORGE D. BUSHNELL 


Any banker who has followed the principles 
set forth in Mr. Bushnell’s articles, since 
the first one appeared in August, 1934, 
has bettered the position of his bank’s 


investment account. 


purchase of the Alabama Power 414s 
of ’67, which are rated BBB, just 
below the ‘‘A’’ grades. Most of the 
cost of those came from the sale of 
the Empire Oil and Refining 5%s of 
42, rated B, so the change was to 
a bond two grades above. 

MARSH. Due also to the im- 
provement of the Alabama Power 
reports and with the idea that unless 
they came into the A group they 
would not be considered a_ per- 
manent part of the account. After 
a reasonable time to get in the in- 
vestment group, of course. 

CONSTAD. The other issues 
sold were $1,000 par value Utah 
Light and Tractions rated BB, $5,000 
par value Rio Grande Junction 5s 
of 1939 rated BBB, $5,000 par value 
Rio Grande de Sul 7s of ’66, and 
$3,000 par value State of Sao Paulo 
6s of 68 both DDD ratings. These 
were all replaced by investment 
grade issues. While it cannot always 
be determined just what sale pro- 
ceeds went into what new buys, in 
eases where the sale and purchase 
was made at the same time, you can 
regard that change as a direct re- 
investment if you choose. 

SAMPSON. Such as? 

CONSTAD. Selling Rio Grande 
Junctions at 94, and immediately 
buying the Erie R. R. Consolidated 
Prior Liens at 9414. 

ALDRED. And _ further 
chases. 

CONSTAD. All of investment 
caliber. Swift & Company 5s of ’44, 
Firestone Cotton Mills 5s of ’48, 
Washington Water Power 5s of ’39, 
Union Pacific R. R. 4s of ’68, and 
the Pennsylvania R. R. Secured 5s 
of ’64. 


pur- 


SAMPSON. I still can’t get 
away from the notion with all this 
talk of general improvement, rising 
prices in second grade bonds and the 
like, that perhaps we are too 
anxious to revamp the account in a 
short time and so miss some improve- 
ment that would come anyway. Just 
how, up to date, has the change from 
those Rio Grande bonds into the 
Erie Railroad securities worked out 
for us? 

CONSTAD. The Rio Grandes 
were sold at 94 and were quoted at 
95 the other day. The Eries, bought 
at 9414 were 951% the same time the 
Rio Grandes were 95. About even 
all the way around. 

MARSH. Even if a point or two 
had been lost by the change instead 
of the part of a point gained, I 
would still say that when the oppor- 
tunity comes to make such an im- 
provement not to wait. 

SAMPSON. Yes, but the way to 
see if we are on the right track or 
not in our policies and actions is 
to look at the results. In other 
words how much better or worse off 
are we by having sold the issues we 
did, made the buys and held on to 
those we considered selling. 

ALDRED. You are still talking 
about market appreciation or loss, 
without considering that our primary 
object is safety of the principal in- 
vested and assurity of continuing 
income. And that is worth some- 
thing, because it may be the means 
of a better market in the future just 
because of the stability. 

CONSTAD. Someone said in the 
last meeting that if the committee 
went ahead on sound principles, the 
rest, meaning I presume market 
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value among others, would follow. 
The answer to Mr. Sampson’s ques- 
tion is right here in the report. 

ALDRED. And no reason why 
we shouldn’t discuss it. If we are 
too strict, there may be some reason, 
consistent with our job on this com- 
mittee why a change should be made. 

CONSTAD. The figures bear out 
the policies up to date. If instead 
of selling the issues we did, they had 
been held, the market value would 
be slightly less now. 

ALDRED. Some more, some less, 
but in the total we profited by sale 
at higher prices then than now. 

CONSTAD. In both the issues 
held, recent prices are above those 
at the time of the decision to hold. 
The American Ice 5s of °53, recent 
price 71144 compared to the 67% at 
the time the committee decided to 
hold, the Louisiana and Arkansas 
Ry. a point above. 

MARSH. That answers the ques- 
tion on the ones held. 

CONSTAD. As to the purchases, 
every one is above the purchase 
price, some only slightly, others as 
much as four and a half points. 
The details for each issue are shown 
in the summary in the report. 

MARSH. The showing indicates 
that we are on the right way, but 
I don’t believe we can expect to 
always do both improvement and 
market appreciation, and should 
stand by the first. 
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PURCHASES 
a9 aicee COST MARKET 12/7/34 INCREASE DECREASE 
Rating ISSUE —— - —————$— $$ |_| 
Par Value|In Points| Actual {In Points| Actual |In Points| Actual {In Points| Actual 
AAA |Swift & Company 5s due 1944/$ 5,000.00} 103% |$ 5,156.25] 10714 |$ 5,356.25) 4  coexa cs dhewetexd wee 
A Firestone Cotton Mills 5s due} 5,000.00} 10014 5,006.25} 103% 5,193.75} 336 WEG 7 4a ce ores. 
1948 
A Erie R. R. Cons. Pr. Lien 4s} 5,000.00} 9414 4,712.50} 951 4,775.00} 14% _ | Ee Pare er 
due 1996 
AAA |Washington Water Pwr. 5s] 5,000.00) 106 5,300.00} 106 ee OR, Ee ee et ee 
due 1939 
AA |Union Pac. R. R. 4s due 1968} 5,000.00} 94 4,700.00} 995 5,181.25] 554 / ners Pern rere: 
AA /|Penn. R. R. Seed. 5s due 1964} 5,000.00} 100% 5,043.75) 105 5,250.00} 41% I Sieve aden tale ate 
BBB |Alabama Pwr. Co. 41%s due} 5,000.00} 67 3,350.00 67% 3,387.50 ¥% ME <i ceeeceeaadaees 
1967 
Totals. ... . |$35,000.00 $33,268.75 $34,443.75 $ 962.50 
SALES 
Ratin ISSUE PROCEEDS OF SALE *MARKET 12/7/34 INCREASE DECREASE 
. nei Par ValuejIn Points| Actual |In Points} Actual {In Points| Actual |In Points| Actual 
BB | Utah Lgt. & Trac. 5s due 1944. |$ 1,000.00} 71 $ 710.00} 623, |$ 623.75) 8% /|$ 86.25 Bis tsmecgnerey 
BBB |Rio Grande Junction Ry. 5s} 5,000.00) 94 4,700.00} 95 4,750.00}..... 1 $ 50.00 
due 1939 
DDD | Rio Grande do Sul 7s due 1966} 5,000.00} 22% 1,143.75| 22 1,100.00 % 43.75 Ua ee aie 
DDD |State of Sao Paulo 6s due 1968} 3,000.00) 221% 675.00} 23 690.00 Vy 15.00 
B Empire Oil & Ref. Co.5'4sdue} 5,000.00) 56 2,800.00} 57 2,850.00 1 50.00 
1942 
i eee $10,028.75 $10,013.75 $ 130.00) $115.00 


*NOTE: 
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VALUE TIME OF “HOLD” 

















HOLDS 








Results Of Adjustments Made By The Investment Committee 














: When market values are more than those at time of sale the difference is treated as a loss, when less as a profit; i.e., if the issues had not been sold at the 
time how much better or worse from a market value standpoint would they have been if not sold. 





Rating ISSUE MARKET 12/7/34 INCREASE DECREASE 
: Par ValuejIn Points} Actual |In Points} Actual |In Points} Actual |In Points| Actual 
BBB |American Ice Co. 8. F. Deb. 5s}$ 5,000.00} 6714 {$ 3,375.00] 711% |$ 3,575.00) 4 Me, Saree 
due 1953 
BB |Louisiana & Ark. Ry. 5s due| 5,000.00) 61 3,050.00 62 3,100.00) 1 Bi bis dctoebieubenuas 
1969 
Sere $ 6,425.00 $ 6,675.00 $ 250.00 


QUALITY CHANGE 








F Par Value Par Value 
Ratings Purchased Sold 
AAA $10,000.00 
AA 10,000.00 
A 10,000.00 CS 
BBB 5,000.00 | $5,000.00 
BB ney as as 1,000.00 
B re ies 5,000.00 
CCC 
CC 
DDD 8,000.00 
ALDRED. TI thought one of the 


objects of the reserve, set up auto- 
matically, was to better enable what- 
ever investment committee was in 
at the time to hold closer than 
otherwise would be possible to the 
objects we have discussed. 
MARSH. By the way, as you 
know we have been holding Govern- 
ments in short maturities and if 
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PROFIT OR LOSS 


Profits on purchase. ............. wees. «8962.50 
SSE: CN On IIE: 2 ood. 5 GRGS. A ke oes 
WS iia sae, Ask ciara nla ie 1S WRI S bow Bien oe ee eee ee $ 962.50 
Pe ENB hgh od hd oa whweeagus wee aae cee eae ee. 130.00 
Le | 
Pe eRe ania vi R bs pon nee 15.00 
EMR RIN 55k DN cesses Sie we eos . 250.00 
Liens: Losses on holds. ...... 22662655: 
MG Rigkett cts. cua toc enna ne de Letina een ee 250.00 
fg. ee CPE rE re 
FUNDS EMPLOYED 
pe tS ee er eC ee 
ROE re INS a5 55 Sse as) SO ewe Se co wo Kee crea wie eles Os eg ale 
Mae sis dias tole wo Os SH Rew ew ee a eee 
Es een MI I oo 5s S cdrrdeide eens 10,028.75 
ee eT re 


there is any reason for a change at 
this time, it might be well to bring 
it up. 

ALDRED. It seems to me that 
the various short maturities available 
in Government issues ean be used 


to excellent advantage in employing 
funds that the bank feels should be 
earning something, yet not invested 
in the longer term issues, Govern- 
ment or otherwise. 


(Continued on page 31) 
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Banking — 


HE dramatie closing of every 
banking institution in the 


United States during the so- 
called ‘‘banking holiday’’ in the 
early days of March, ‘1933, has 
aroused the interest of all of our 
people and has provoked a discus- 
sion on the part of bankers and many 
others of the whole subject of bank- 
ing. 

Now that there has been a general 
resumption of banking by most of 
the banks and trust companies, and 
certain changes in the Federal laws 
relating thereto, it would seem an 
appropriate time to consider the 
philosophy of banking and discuss 
some of the principles which underlie 
the practices of what is or perhaps 
should be a _ profession as dis- 
tinguished from a business. 

This brief essay does not attempt 
to deal with specific practices so 
much as with general principles, 
because it seems inevitable that be- 
fore sound administration of our 
banks can be expected, we must have 
a wholesome philosophy and an 
understanding of principles which 
should guide our bankers in the day- 
to-day practices they employ. 

What then should be the philoso- 
phy of banking? Is it to be treated 
as a business or a profession? 

Is a bank the same in character as 
a railroad, public utility, insurance 
company, industrial or commercial 
enterprise; or is it an institution 
which has some of the elements of a 
law office, physician’s or architect’s 
office? Does the bank deal with its 
patrons—selling to or buying from 
them, with the principles of the law 
merchant controlling the relation- 
ship; or does the bank render service 
with the principles and doctrines of 
equity which govern the relation- 
ships between lawyer and client, 
physician and patient, trustee and 
beneficiary ? 

Lest the tenor and thesis of this 
essay be misunderstood or miscon- 
strued, reference should be made to 
what has been called investment 
banking, i. e., the origination, under- 


- 


A Business Or A Profession? 


This question, propounded by the chairman 
and president of the Security National Bank, 
Savings and Trust Co., St. Louis, will be of 
decided interest to every thinking banker. 


By J. LIONBERGER DAVIS 


writing and distribution through 
syndicates or direct sales of capital 
issues. Such a type of banking is 
clearly merchandising and is a 
useful, reputable and honorable busi- 
ness, if earried on by honorable and 
intelligent merchants of securities. It 





In their deposit service, as in their 
loan service, banks clearly function 
in a professional capacity. 


is a pity that such firms, corpora- 
tions and individuals are not called, 
what they are, security merchants; 
and not, as they are now called, in- 
vestment bankers. Obviously they 
should be entirely separate from 
banks and trust companies. 
Banking was once very largely 
earried on almost as a profession. 
In smaller communities and by some 
bankers in larger centers banking 
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has been conducted with most, if 
not all, the ethical concepts which 
actuate professional service; but 
many banks and bankers have been 
influenced by the philosophy and 
actuated by the practices of the 
market place. We have heard often 
about ‘‘the money changers in the 
temple’’ and during recent years 
the abuses of which some banks and 
bankers have been guilty have con- 
taminated some of our banking insti- 
tutions and caused wide-spread 
distrust of nearly all bankers. 

Mr. Justice Harlan F. Stone of 
the Supreme Court of the United 
States, in an address last June at the 
dedication of the Law Quadrangle 
of the University of Michigan, said: 

‘*T venture to assert that when the 
history of the financial era which has 
just drawn to a close comes to be written, 
most of its mistakes and its major faults 
will be aseribed to the failure to observe 
the fiduciary principle, the precept as old 
as holy writ, that ‘a man cannot serve 
two masters.’ More than a century ago 
equity gave a hospitable reception to that 
principle and the common law was not 
slow to follow in giving it recognition. 
No thinking man can believe that an 
economy built upon a business foundation 
can permanently endure without some 
loyalty to that principle.’’ 


What then is the fiduciary prin- 
ciple, based on holy writ, and em- 
bodied in those great maxims of 
equity which have come down to us 
through the years as guide-posts to 
lead us through the labyrinth of our 
complicated modern life on the 
straight and narrow way of justice 
and service? 

A professional man, be he lawyer, 
doctor or trustee, must serve his 
client, patient or beneficiary with 

(Continued on page 32) 
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‘Indifferent training for 
dealing with people is 

















poor business,”’ says the 


F. A. A. president, and 
describes the construc- 
tive program of the 
Cleveland Trust Company 






































SN’T it curious that although we 
|: compelled all our lives to 

deal with people and although 
they are the biggest factors in busi- 
ness, we are taught so little about 
people when we go to school that we 
must find out about them largely 
through disconnected and accidental 
contacts—through mere scraps of 
observations here and there? 

There are many courses of instruc- 
tion for bank people, yet all of these 
until recently have emphasized rules 
and records rather than psychology 
and people. They have concerned 
themselves with the science rather 
than the art of banking. The tech- 
nical side has been emphasized at the 
expense of the human aspect. 

Banks spend money in new busi- 
ness effort and advertising and then 
sometimes nullify the results of their 
investment by failing to instil the 
importance of the right attitude on 
the part of the teller or contact em- 
ployee at the actual moment of con- 
tact or sale. 

Manner is just as important as 
method. This becomes increasingly 
apparent as standardization of bank- 
ing technique, rates and charges is 
made effective by legislation. It was 
this realization on the part of alert 
banks generally that brought into 
being a new activity that is currently 
known as Constructive Customer 
Relations, or Public Relations. 

When the history of this depres- 
sion is finally written in the cold, 
clear light of proper perspective, it 
will be found that one of the most 
constructive activities of the years 
1933-34 was work done intensively 
by banks along the lines of human 
relations. 

Good public relations, and that in- 
cludes good advertising, is a wall that 
protects an institution and its cus- 
tomers. Such a wall, painstakingly 
built over the years, may not add 
one cent of profit to the institution 
in times like these. But it at least 
protects the stockholders’ equity and 
the depositors’ dollars. 

The Cleveland Trust Company, 
without smugness or complacency, 
had always felt that its relations with 
customers and the publie were good, 
but—on the theory that there is al- 
ways room for improvement—de- 
cided that this year was the right 
time to improve its public contacts. 

But not entirely by lectures, 
preachment or classroom routine. 
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Rather, it decided to supplement 
the necessary discussions by drama- 
tizing, in short sketches, the right 
and wrong ways to handle customers, 
to answer a question of policy, deal 
with one’s fellow employees, execute 
a bank operation involving tact, write 
a letter, answer the telephone, solicit 
a new account, and a host of other 
contact problems familiar to every 
bank man or woman from messenger 
to vice president. One skit even sug- 
gested what to do in the event of a 
holdup. 

These dramatizations made all the 
difference between an ordinary in- 
struction course and a series of meet- 
ings eagerly attended. Many vet- 
erans who by virtue of long years in 
service, might have been prompted 
to scoff, remained to say, ‘‘This is 
great!’’ One vice president, in a talk 
to the employees, regretted that there 
had been no such graphic way to 
learn in his earlier days—only dull 
preachment and painful experience. 

The Cleveland Trust Company is 
a bank with 1,600 employees scat- 
tered throughout a city of a million 
people and serving them at approxi- 
mately sixty banking offices. About 
1,000 of these employees could prop- 
erly be classified as contact employees 
or those who meet the public—tellers, 
guards, officers, telephone operators, 
secretaries, and so on. The others 
will not be neglected, for they have 
their social contacts. It is planned 
to repeat the course for them later. 

The immediate question was how 
to reach so large a number of con- 
tact people effectively. The answer 
was found in breaking them up into 
twelve groups of about ninety each. 
Five of these groups, composed of 
main employees, met simultaneously 
in the downtown office. Seven other 
groups met in strategic branches in 
various parts of the city. The course 
was handled on six consecutive Fri- 
day evenings, two hours or more for 
each session. 

Twenty-five branch managers and 
officers, selected for their abilities to 
lead discussion groups, were put 
through the course they were later 
to lead, respectively, before the 
twelve large groups. The leaders’ 
course also took six weeks. There 
were two leaders to a group to pro- 
vide for a division of responsibility, 
and understudies in event of sick- 
ness or unavoidable absence. 

Attendance was stressed as desir- 
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able but not compulsory. Capacity 
classes resulted, and some non-con- 
tact employees even resented the fact 
that under the circumstances, they 
could not be included until later. 

A prominent merchandising coun- 
sel, experienced in working with de- 
partment store personnel, was 
engaged to conduct the leaders’ six 
meetings and show them how they in 
turn were to guide their future re- 
spective groups. 

Each group had its dramatic cast 
which presented sketches, devised by 
themselves to meet local situations or 
based on seript furnished by those in 
charge of the general plans for the 
meetings. 

General discussion was invited 
after each presentation and the group 
leader emphasized the most glaring 
errors depicted. It was made clear 
that the playlets were only sugges- 
tions since the purpose was not to 
put actual words into the mouths of 
contact people. Rather, they sought 
to stimulate alertness, resourceful- 
ness and an intelligent understand- 
ing of human behavior. 

At the conclusion of the course, 
enthusiasm was high. There is a 
great demand for a ‘‘ follow through’’ 
on the basis of monthly meetings. 

Many of the employees who at- 
tended the meetings wrote short 
statements on what the course meant 
to them. These essays were volun- 
tary in some cases; requested by 
group leaders in others. Some were 
fulsome in their praise, but all clear- 
ly indicated that the writers had 
absorbed the proper spirit of loyalty 
and the desire for proficiency in 
dealing with eustomers, which the 
course intended. 

Some of the comments from rank 
and file employees as well as execu- 
tives upon the completion of the 
course, were as follows: 

‘*The course has brought to light 
some of my own faults, and the re- 
sults have been most gratifying. It is 
always a big day for me when I can 
convert a dissatisfied customer into a 
satisfied one, and make a new customer 
out of a stranger.’’ 

‘*The many little lessons in self- 
control and proper treatment of a 
customer could have been presented to 
employees in no other way with as 
much force as was done in the skits.’’ 

‘*Probably the greatest benefit to 
me and others in handling customers, 
was derived from the exchange of 
ideas and the opinions of our managers 
as to what our bank and our man- 
agers themselves wish us to do in serv- 


ing our eustomers,’’ 

‘‘If there was anyone who did not 
get a great deal from the classes, and 
who will not be a better employee 
because of them, it is certainly his 
own fault.’’ 

‘*As a result of these meetings, I 
have noticed an improvement in our 
service in many ways.’’ 

‘*No one could attend the meetings 
held in this group Without seeing him- 
self as others must have seen him at 
some time or other.’’ 

‘*The classes have been of untold 
help to us, not only in acquainting us 
with new ideas and new facts, but in 
reviving in our minds half-forgotten 
ideas and clarifying hazy ideas on 
various subjects.’’ 


Of course, I realize that the plan 
as we used it at The Cleveland Trust 
Company, cannot be followed exactly 
by every institution but it is adapt- 
able by clearing house groups and 
groups within state banking associa- 
tions. In such eases the intimate dis- 
eussions of a bank’s policies will not 
be possible. But a majority of the 
benefits of such a course will still 
accrue to the participating institu- 
tions. 

A typical meeting of two hours’ 
time was as follows: 

1. Mental exercisers, based on 
such varied questions as: ‘‘Should 
a commercial statement be handed 
to anyone requesting it without iden- 
tification ?’’; ‘‘Is a customer released 
of all responsibility when requesting 
stop-payment on one of his checks ?’’ ; 
‘*Should a depositor who has waited 
in line several minutes, be requested 
to return to the check desk to make 
out a deposit ticket?’’; ‘‘Does gov- 
ernment insurance of deposits apply 
on public funds?’’; and so on. 
(Questions and answers were planted 
in the audience to stir widest dis- 
cussion. Sometimes the wrong answer 
was deliberately given to get a ‘‘rise’’ 
out of the group.) 

2. Adaptation of merchandise 
expert’s talk—why people act in cer- 
tain ways, and methods of handling 
them; an adaptation of the subject 
to typical banking transactions. For 
example, in opening his first meet- 

ing one of the group leaders said: 


‘*In spite of the many strict regula- 
tions under which all banks must 
operate today, regulations that govern 
practically every service rendered and 
operations performed by a bank, there 
is still one thing regarding which 
there is no regulation, and unless the 
time eomes when the personnel of 
banks is made up of mechanical men, 
there never can or will be any regula- 
tion. That one thing is the MANNER 
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When Dealing With 
A Customer 


Be cheerful 
2 
Look him in the eye 
e 
Call him by name, if possible 
e 
Let him talk 
e 
Be intelligently understanding 
—ask questions if necessary 
e 
Disregard his disagreeable 
qualities 
2 
Use discretion and tact 
2 
Go out of your way to be 
helpful 
2 


Don’t try to bluff—if you 
don’t know, say so, then 
find out for him 
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This photograph was made during one of the “stage presentations”—a dramatiza- 


tion, with dialogue, of an incorrect method of soliciting new business. 


This scene 


was followed by another, demonstrating the correct approach. 


of contact with the public. It is the 
object of this course of study to de- 
velop to a high degree of effectiveness, 
the MANNER in which we perform 
these strictly regulated jobs—the 
MANNER in which we greet Mr. 
Smith when he brings in a deposit— 
the MANNER in which we collect 
a few cents from Mrs. Jones when she 
buys an official check—the MANNER 
in which we refer, to an officer or 
manager, the stranger who wishes to 
eash an out-of-town check for $100— 
the MANNER in which the officer or 
manager approves or declines to okay 
that check—in brief, the MANNER 
in which we handle the people who 
come into our banks.’’ 


3. A dramatization of a typical 
banking situation, followed by dis- 
cussion. 

4. Discussion of chapter of the 
book ‘‘Constructive Customer Rela- 
tions’’, published by the American 
Institute of Banking. 

5. Another dramatization of a 
typical banking transaction, followed 
by discussion. 

6. Discussion of bank history, 
policies, general banking develop- 
ments such as new regulations and 
material, discussing familiar con- 
tact problems and suggestions as to 
how they might be handled. 

These familiar contact problems 
were divided into two sections: 1— 
Practical operating questions and 
suggestions as to how they should 
be answered, and, 2—general ques- 
tions, which included discreet refer- 
ences to personal appearance on the 
part of bank employees, personal 


16 


behavior, relations with other 
ployees, and so on. 

The dramatie sketches ran the 
gamut of banking experience, from 
the opening of a new account, to in- 
ternal organization practice, such as 
calling a messenger, answering the 
telephone, writing letters, and so on. 

Most of these sketches will be ob- 
vious to the readers of the Bankers 
Monthly and I shall only give you 


one sample: 


em- 


“Employee Contacts” 
IN ONE ACT 


SceNE—Bank Cafeteria. 

CastT—Four employees. (The four men 
enter with trays and sit down.) 

Jack: Jimmy, that chap White you 
sent me had some darn good collateral. 

Jimmy: He had a nice savings account. 
That’s why I sent him in. His company 
needed a short accommodation. 

Jack: I’m glad you telephoned me 
promptly, after you sent him. I had every- 
thing all set for him, and he left with a 
good impression of the bank. 

Bob: Wilbur, when are you getting out 
your mashie-niblick? 

Wilbur: Oh, when it gets warmer, about 
the time you get the electric trains out of 
your basement (referring to a hobby). 

Jimmy: Say Jack, what was the idea 
of sending down your friend Black to 
have a check cashed? You O. K’d the 
endorsement only, and it was an out-of- 
town check. You know if we cash checks 
for your friends, you have to O. K. the 
face of the check. 

Jack: That’s what you fellows are 
down there for, that’s not my job; I just 
identified Black. 

Jimmy: Well, the next one you send, 
I'm going to turn down. 





Jack: I never realized I was putting 
you on the spot. 

Bob: Can’t you see how embarrassing 
that is to a man on the floor who is forced 
to question an item that the customer 
thinks is approved? If the man is a good 
enough friend of yours to have his check 
cashed, you ought to take full responsibility 
by O.K’ing the face of the check. Other- 
wise he should be turned down by you. 
Don’t pass the buck. 

Jimmy: Yes, I remember a bozo who 
brought a man in to an officer and said: 
‘*Meet my friend Green, he wants to get 
a check cashed’’. The bozo stands behind 
Green and shakes his head violently at the 
officer, meaning that he was not to cash 
the check on his introduction. 

Jack: I never looked at it from that 
angle. I’m glad you fellows have taken 
me to school. 

Bob: Jim, why do you get so fussy 
about the time of day employees make 
deposits? 

Jimmy: Because they all come during 
the noon hour rush and interfere with 
service to customers. 

Bob: What other time can we come? 
Lunch hour is about the only time we can 
get away. 

Jimmy: You don’t do anything any- 
way; you can come down any time. 

Bob: I’ll come down between three and 
four—during the story hour. 

Jimmy: Well, have a heart, and come 
earlier or later in the day. 

Bob: O. K. I’ll tell the gang. We for- 
get how crowded the lobby is these days. 

Jack: Speaking of courtesy Wilbur, | 
sent a messenger to your department to 
get certain information and you sent him 
off on an errand of your own. I am still 
waiting for the information. 


Wilbur: Oh bugs, I needed him, and 
right away. 
Jack: Well if you needed him more 


than I did, why didn’t you give me a ring? 

Wilbur: I did give you a ring and they 
told me you were in conference. 

Jack: Well no hard feelings, but when 
you take my messenger, it’s up to you to 
reach me. 

Wilbur: Right-o. Anyway while we 
have talked nothing but shop during this 
meal, I feel we have all gotten something 
out of it. Here we have been discussing 
Customer Relations. After all, our con- 
tact with each other is what makes the 
machine go. 

Bob: All right boys, pile ’em up. 


(They pile their dishes on one tray and 
leave the 4th man to carry out the load.) 


I shall conclude with quotations 
from some of the inspirational mate- 
rial which was presented to the 
various groups: 


First then, in our contact, we need 
the royal trait of cheerfulness. 
Second, look at the person you are 
contacting. Third, greet him by 
name if humanly possible. Fourth, 
if there is anything on his mind that 
he wants to get off, listen. We can 
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save a good deal of time by listening 
and by understanding what the other 
fellow says the first time he says it. 
If we don’t understand, let’s ask 
questions until we do understand. 
Let’s not jump at conclusions or 
answer by cutting the speaker short; 
let’s get a clear idea of what he is 
talking about. 


Some people think they can listen 
to a speaker and at the same time 
continue to count cash or add col- 
umns or rearrange the articles on the 
desk. It can’t be done. Every man’s 
mind is a single-track mind. We can 
consciously attend to only one thing 
at a time. We are either listening or 
we are not listening. 


It must indeed be a most tiresome 
thing for a teller to hear thirty-four 
people in succession ask him if he 
ever saw ‘such terrible weather as 
this’. But of those thirty-four people, 
not one knows about the other thirty- 
three. And so it doesn’t help matters 
for the teller to snap: ‘‘I’m not run- 
ning the weather bureau. Here’s 
your book’’. 


If weather commentators and chit- 
chatters, generally, are the curse of 
a serious-minded teller’s day, if he 
regards them as adversaries of his 
efficiency, then let him agree with 
those adversaries quickly and with a 
smile, lest at any time they report 
him to the manager as a surly fel- 
low, or worse still, without warning, 
take their accounts to other banks 
whose tellers are good listeners and 
excellent judges of the day’s weather 
and versatile handlers of every pos- 
sible minor subject that loosens de- 
positors’ tongues. 


Show that you like people and the 
people will not fail to discover that 
they like you. 

If in contact with a positively dis- 
agreeable person, you can deal with 
him as though you really liked his 
rough and hard-boiled manner and 
can smile for his benefit, and to your- 
self as well, then you are a superior 
person and you will go a long way 
in this world. The hard-boiled egg 
wants to annoy you as he does others, 
but if your reaction is pleasant, the 
chances are a hundred to one that 
sooner or later he’ll declare you are 
the only man in the town who under- 
stands him and gives good service. 

Those who work in banks can some- 
times have neuralgia or tired feet or 
eyes and heads that throb with pain. 


But those who work in banks, by the 
very nature of the institution, are 
expected first of all to be cireumspect 
in their conduct both within the 
bank and outside its doors. 

The art of making one’s way in 
the world is to say the right word, to 
know the right apswer, and to per; 
form the right action in whatever 
business or social situation we may 
find ourselves. 

Outside the bank as well as in it, 
you are a banker. Play the game 
according to the rules; live your life 
above any cause for unfavorable com- 
ment. Be tolerant of others. 

Does this mean that the person 
who works for a bank must have no 





Schedule Followed In 
Each Evening Class 


1 “Mental Exercise.” 
2 Talk on practical psychology. 


3 Dramatization of a typical 
banking situation. 


4 Discussion of a chapter from 
“Constructive Customer’ Rela- 
tions.” 


5 Another dramatization. 


6 Discussion of bank history, 
policies, new regulations, and so 
on. 





ideas, no opinions, and must be drab 
and colorless? It does not. Let him 
have any ideas, any opinions that he 
likes, but let him also have the dis- 
eretion, the tact, the wisdom to let 
the other fellow do the controversial 
talking and to reserve his own opin- 
ions for another time and place. It 
is a great art to know when to be 
silent and when to switch the con- 
versation to harmless topies. 

If you are not qualified to give 
the right answer, direct the customer 
to the man in the bank who ean give 
the information requested. Never 
bluff. 


The best sort of man or women in 
an organization is not one that leans 
on other people and dodges the work 
and responsibility, but the one who 
is doing his share and at the same 
time finds pleasure in doing more 
than his share in helping somebody 
else. Everybody can’t be president ; 
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everybody can’t be chief teller ; there 
are all grades and types of work-to 
be done in an organization and some 
one must do each kind and each type. 
But there is always the possibility of 
moving up to a bigger job, to greater 
responsibilities, and to a greater in- 
come. This is the possibility that 
spurs most of us on. 


Investment Text Offered In 
Up-To-Date Edition 


‘‘Jordan on Investments’”’ is a 
standard work, written originally in 
1919 and revised in 1924 and again 
in 1933. This present (1934) edition 
has been necessary in view of the 
far-reaching changes created by the 
important and extensive Federal 
legislation enacted in 1933 and 1934. 
The whole field of investment and 
the contractual position of ALL secu- 
rities has been profoundly changed 
as a result of this new legislation. 
Therefore, Professor Jordan’s entire 
book has been adjusted to conform 
with these new laws as they relate to 
investment problems. 


The author has carefully preserved 
the admirable clarity that has 
characterized the earlier editions; 
throughout, the treatment is sane, 
courageous, and authoritative. ‘‘The 
function of investment,’’ he declares, 
‘‘is to conserve capital rather than 
to accumulate profits. **** It has 
been truly said that the careless in- 
vestment of money is almost crim- 
inal. **** The purchase of many 
securities of poor quality by investors 
ean be ascribed only to financial 
ignorance. **** The investor who 
seeks a high rate of income return 
should recognize that his policy is 
economically unsound and therefore 
dangerous.’’ These and other dis- 
eussions of 1934 investment policy 
form the background for the present 
book. 

‘“*If the comment is offered that 
the book is unduly critical at times,”’ 
to quote the author further, ‘‘the 
answer is that investment is a serious 
matter, and that the investor is 
entitled to more protection than he 
has received in the immediate past.”’ 

Jordan on Investments by David 
F. Jordan, Professor of Finance, 
New York University. Published by 
Prentice-Hall, Inc., 70 Fifth Avenue, 
New York, N. Y., 425 pages, $4.00. 
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If the dealer insists upon customers making their payments in the store, he 
multiplies his opportunities to sell them additional merchandise. 


HERE are many systems by 
ict wider consumer credit 

ean be accomplished with un- 
usual facility to the dealer and safety 
to the bank. Any system should, I 
feel, be adopted on the following 
principles : 

First, it should aim to rescue and 
turn to sales purposes the necessary 
monthly act of installment payment 
by the consumer. 

The general method now, is for the 
dealer to forget the borrower, unless 
there is a slip up in monthly pay- 
ments. The consumer usually deals 
direct with the finance company and 
the attendant expense of these 
monthly records for small amounts 
is the prime reason for a 16% to 
24% eost for such financing to the 
consumer. 

A great finance house headquar- 
tered in Chicago reports an interest 
and expense cost per installment 
dollar of 2.156 cents per month; of 
which 1.333 cents represents the ex- 
pense of handling (bad debts, 1.02; 


salaries, .455; advertising, .169; in- 
terest on borrowed capital, .161; mis- 
cellaneous, .114 and federal taxes, .11 
cents) and, .80 cents represents sur- 
plus, contingency fund and divi- 
dends. 

In this example, over 15% is tied 
up in an expense which could be 
largely set aside or absorbed as 
sales expense under a local banker- 
dealer arrangement. The consumer 
could be asked to visit his local 
dealer with each monthly install- 
ment, rather than to mail it to an 
impersonal finance house. This would 
bring the consumer within monthly 
sales reach of the dealer, in his store, 
where possible exposure to display 
and suggestive selling would garner 
much inereased business; certainly 
more than enough to absorb ecollec- 
tion expense. 

This practice of developing the 
sales value possible from monthly in- 
stallment calls has never been prop- 
erly promoted—probably because the 
first great growth of installment con- 






There are important loans in your town that are not in your bank. 


This article tells how to get some of the best of them. 
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Available 
Among 


Appliance 


Dealers 


tracts happened within the automo- 
tive industry and, as an exclusive 
dealer in one line of merchandise, 
the automotive dealer has no further 
chance of sale to a customer. Ap- 
pliance dealers have their stores full 
of all manner of merchandise, much 
of which any consumer might need 
and probably will buy to some extent 
elsewhere during the period of the 
installment payments. There is 
therefore reason for him to want 
installments paid at his store and for 
this closer touch with customers, and 
the added promotional values it 
brings, he can justifiably absorb this 
collection cost as a sales expense. 

A set-up of this kind will elim- 
inate one of the great causes of high 
finance costs; making it possible for 
local banks to extend credit on more 
favorable terms. Being on _ the 
ground, knowing the dealer inti- 
mately, having recourse to the best 
of local credit references and, often- 
times, being able to judge the worth 
of a customer from its own bank 
records; the bank can safely engi- 
neer an arrangement of dealer re- 
sponsibility for collections which a 
finance company, might find difficult, 
certainly expensive. 

Gas and electric utilities, whose 
eustomers are forced through show- 
rooms to make monthly payments, 
know the promotional value of this 
eonstant monthly contact. 
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By HOWARD E. BLOOD 


The president of the 
Norge Corporation 
shows appliance 
dealer loans may be de- 
veloped and maintained 
as well-secured and 
self-liquidating credits. 


how 


Second, the banking arrangement 
should be such as to enable the dealer 
the greatest latitude of selling effort 
rather than to tie up his capital on 
commitments that make it difficult to 
continue aggressive merchandising. 

The pattern of the Federal Hous- 
ing Act is excellent, from this stand- 
point, in that it permits a dealer re- 
eovery of 100 cents on his capital 
dollar. Too frequently now, the ag- 
gressive dealer finds his unusual sales 
ability penalized and thwarted by 
excessive reserves against outstand- 
ing contracts. 

Third, unless the bank elects to 
handle consumer collection itself (in 
which case, the promotional value of 
monthly payment visits is thrown 
away), it should arrange a dealer 
system that would force him to re- 
tire his loans on the basis of making 
monthly payments the equivalent of 
the monthly contract collections re- 
ceived on the installment paper that 
backs up his bank borrowings. 

Some banks, now granting such 
dealer credit, extend long-term loans 
with installment contract collateral, 
permitting the dealer to substitute 
new collateral as the former runs 
out, without any attempt to make an 
equivalent reduction on the face of 
his borrowings. This amounts, in 
fact, to a perpetual line of credit 
which is psychologically and finan- 
cially bad. 

The bank needs the same monthly 
contact with him that he needs with 
the consumer. Similarly, he should 
be taught the habit of monthly dis- 
charge of obligations. His monthly 
collections should be used only for 
the retirement of his own loans. 





Mr. Blood believes strongly that a close 
cooperation between banker, dealer and 
manufacturer will inevitably result in 
more profitable business for all three. 


Fourth, many dealers are now so 
short-stocked that they cannot ade- 
quately answer public demand. The 
bank should see that dealers are sup- 
plied adequate credit. 

Lost sales because of being out of 
stock is poor business for the dealer 
and the bank. 

Further, it is a well-known cus- 
tomer habit not to do business with 
a dealer who displays stocks which 
are too limited in nature. The publie 





The Basis For Good 
Short-Term Dealer Loans 


1 The dealer should do his 
own collecting from customers, if 
only because it brings them 
periodically into his store, where 
he may be able to sell them addi- 
tional merchandise. 


2 The banking arrangement 
should allow the dealer the great- 
est latitude of selling effort. 


3 The bank should insist upon 
the dealer retiring his bank loans 
by applying all collections re- 
ceived from those whose notes the 
bank holds as collateral. 


4 Bankers should insist that 
dealers carry an adequate stock. 
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doubts whether such a dealer is really 
in business. He appears to be clos- 
ing out the line or he seems to lack 
confidence in the salability of the 
merchandise himself. Volume dis- 
play is essential to rapid turnover. 

Not all dealers are safe credit 
risks, even though they have demon- 
strated sales and collection abilities. 
They may be handling lines that have 
little local acceptance or they may 
represent manufacturers who are 
still so out-of-tune with merchandis- 
ing necessities that they fail to assist 
dealers in creating the customer. 

When a dealer applies for a line 
of credit to facilitate installment 
sales, the first duty of the banker is 
to examine the popularity of the 
line and the ecustomer-creating helps 
supplied by the manufacturer. 

Is the line favorably known local- 
ly? Is it backed by sufficient adver- 
tising? Does it possess vital differ- 
ences in appearance, operative econ- 
omies, performance efficiencies, use 
values and savings, capable of mak- 
ing it win out in the comparative 
habits of the customer? Does the 
manufacturer reflect recognition of 
his responsibility to help the dealer 
produce customers? Is the dealer 
operating under a well defined sell- 
ing program? Has he sufficient man- 
power operating inside and outside 
his store? Is this manpower trained 
and given proper incentive? Are 
sufficient promotion helps supplied? 
Unless loans are based upon these 
considerations, a dealer may be try- 
ing to swim upstream, battling 
against useless resistances that lower 
his sales achievement and add unnec- 
essarily to his cost. The bank, in 
such eases, may wake up to find its 
loans backed up by unknown, slow 
moving merchandise, sold only 
through high effort and expense by 
pressure that produces a chronically 
dissatisfied customer with a much 
higher attendant repossession risk. 

There are 6,000 dealers in the 
Norge family; many of whom I am 
in personal contact with. Knowing 
them and working with them, I have 
gradually built up a basis for judg- 
ing their abilities from which expe- 
rience, I would say that the impor- 
tant points for a banker to consider 
in deciding whether or not a dealer 
is a good risk are these: 

1 The dealer should possess a good 
franchise, not only from the stand- 
point of the line and its support, but 
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in terms of whether it has been built 
with his problems, profits, and needs 
in mind. 

We work on the principle that our 
profit depends upon making it pos- 
sible for the dealer to profit. Mar- 
gins, prices, turnover, spread of line, 
features and protective policies, are 
all closely analyzed to deliver the 
fairest and most profitable franchise 
opportunity to the dealer. 

2 The dealer should be a good 
business man; capable of making 
sales to those who do not default, 
and capable of making collections on 
the dot. 


If the dealer is handling the right 
lines and has trained his salesmen 
properly in justifying their pur- 
chase, he should have no repossession 
problem if he is careful to check 
the credit of prospects. 


3 If there is woven into his na- 
ture a realization of the importance 
ot punctuality and a belief that kind- 
heartedness in undue extensions 
covering failures for monthly pay- 
ments is, after all, the rankest sort 
of injustice to the customer, the 
banker, and himself, he will have no 
trouble with collections. 

He should be following a defined 
selling process that emphasizes com- 
parative product advantages and 
stresses savings to be gained from 
use. 


4 He should let a banking repre- 
sentative appear often before his 
regular sales meetings to train his 
organization in installment sales, col- 
lections, and financial methods. 


5 He should be able to furnish 
the bank with a financial statement 
whenever it is called for. In fact, 
such a statement should be fortheom- 
ing each month and he should have 
a monthly conference with his bank- 
ers upon it. 


If it is good, from this reasoned 
comradeship, both can discuss how 
to make it better. If it has weak- 
nesses, methods of correction can be 
adopted. The statement should re- 
flect more than his financial stand- 
ing—being a digest of sales and 
profit operations and personnel at- 
tainments for that month. 

In the economic, political, legis- 
lative, financial and marketing con- 
fusion of the moment, this one thing 
stands out clearly—the American 
family must live and it refuses to 
live in any other way than happily. 
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The banking fraternity is _per- 
plexed with new conditions. The de- 
posit insurance act, the securities 
act, and sueh contemplated legisla- 
tion as a central monetary authority 
and central bank of issue, all fog the 
horizon. 

Conflicting policies; duplication 
of effort, such as separate sets of 
bank examiners from the comptrol- 
ler’s office, RFC, FDIC, state bank- 
ing departments, and local clearing 
house, along with other new kinds of 
regulation and control law produce 





Five Elements In A 


Good Dealer Credit Risk 


1 The dealer should possess a 
good franchise, not only from the 
standpoint of the line and its sup- 
port, but in terms of whether it 
has been built with his problems, 
profits, and needs in mind. 


2 The dealer should be a good 
business man; capable of making 
sales to those who do not default, 
and capable of making collections 
on the dot. 


3 If there is woven into his 
nature a realization of the im- 
portance of punctuality and a be- 
lief that kind-heartedness in 
undue extensions covering fail- 
ures for monthly payments is, 
after all, the rankest sort of injus- 
tice to the customer, the banker. 
and himself; he will have no 
trouble with collections. 


4 He should let a banking rep- 
resentative appear often before 
his regular sales meetings to train 
his organization in installment 
sales, collections, and financial 


methods. 
5 He should be able to furnish 


the bank with a financial state- 
ment whenever it is called for. In 
fact, such a statement should be 
forthcoming each month and he 
should have a monthly conference 
with his bankers upon it. 





lethargic bewilderment. But there 
is one forward step which can be 
taken—that of immediately bringing 
about a reasoned comradeship be- 
tween the bank and the dealer. 
Emerson once said that there was 





a law of profit as immutable and in- 
violate as the law of gravity—earn- 
ings are the automatic reward for 
service rendered. 

If you seek greater profit, position 
yourself to render greater service. 

What a great opportunity the 
average bank has to actuate this law. 
Through the community service of 
making income-conserving home ap- 
plianees more accessible to greater 
numbers, standards of living are in- 
ereased, home life is made happier, 
health is conserved, punishing house- 
hold toils are eradicated and the 
world is made brighter. And even 
though one willfully set about it, he 
could not stop the bank from profit- 
ing from such worthy service. 

The great theoretical superstruc- 
ture that surrounds banking from the 
viewpoint of the man on the street 
must be torn away. After all, it is a 
service station that should be set up 
to administer to his needs. The only 
caution which all should realize is 
that a bank cannot and should not 
do anything unreasonable. 


Take down the cages that have 
barred you from an incoming public. 
Rip away the frosty atmosphere that 
makes a dealer or consumer fear to 
approach you for a legitimate com- 
modity loan. Forget your traditional 
tendency towards wholesaling of 
credit to abstract interests, usually 
far removed from your locality. Be- 
come the financial department store 
that you are and, using department 
store methods, create an impelling 
interest among the masses to come, 
to buy, to use and to enjoy your 
services. 


This, in my opinion as a manufac- 
turer, is the new conception of bank- 
ing—a service of the people, by the 
people, and for the people, every 
hour of the banking day. 


Directory Of Trust Institutions 


Published by American Bankers Assn. 
Trust Division, 
New York City. 


This is a complete analysis of 
trust institutions, together with a 
list of fiduciary associations and a 
roster of trust men. It is a par- 
ticularly handy directory for trust 
men who wish to get in touch with 
others in the business. It is available 
to members of the American Bankers 
Association. 
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This Plan 


FIRST NATIONAL BANK & TRUST CO. OF FREEPORT 


Freeport, New York, 


193 


No response has been received to our recent request for an up fo date 
Financial Statement, and in accordance with our first notice we must call for 
full payment of all obligations at maturity. 


Gets 
Statements 


Promptly 
By G. EDWIN HEMING 


If your borrowers neglect their 
regular financial statements, try 
this plan. The author, who is 
trust officer of the First National 
Bank and Trust Co., Freeport, 
N. Y., has found that it is an ex- 
cellent cure for procrastination. 


Yours very truly, 

















Dear Sir: 


In order to comply with the require- 
ments of the Federal Banking Department 
it is necessary that you file with us an 
up to date financial statement. We are 
enclosing a blank to fill out which we wish 
you would complete and deliver to us as 
promptly as possible. Unless this state- 
ment is furnished us we shall be obliged 
to refuse renéwal of any present obliga- 
tions. F 


Thanking you for your cooperation, 
we are, 


Yours very truly, 


WILLIAM F. KRAFT, JR., Cashier 


EEPING the financial state- 
kK ment file up-to-date used to 

be a knotty problem until we 
tried the plan about to be described. 
Borrowers would neglect to bring in 
their revised financial status when we 
requested them to do so. Only 
repeated letters, telephone calls, and 
continual follow-up effort would 
eventually drag them. It was like 
pulling the proverbial hen’s teeth. 
After considerable annoyance at the 
procrastinating ways of borrowers, 
we decided to put in a new system 
and to endow that system with real, 
sharp teeth. 

We began by filling out a 3 x 5 
eard with the following information: 
Name, address, note due, first notice, 
final notice, received, and remarks. 
The ecards are filed alphabetically 
under the month the new statement 
will be due. On the previous month, 
these cards are taken from the file 
and first checked with the liability 
ledger to see if the loan is still owing. 
If it is, the card is dated under the 
column marked—first notice, and the 
letter shown is sent to the cus- 
tomer together with a blank state- 
ment form, a sample of which is 
illustrated here. 

After this notice is sent out, cards 





These three 
forms require 
little clerical 
attention and 
are highly ef- 
fective. 
















are filed under section marked ‘‘first 
notice’; and note ticklers are 
marked that a statement is due. If 
the statement is returned promptly, 
the eard is taken from the file, 
marked under ‘‘received’’ column 
and filed under date of one year 
hence. The tickler is marked that 





Four Results Of The Plan 


1 Financial statement file is 
kept current. 


2 Follow-up is reduced to a 
minimum of effort and cost. 


3 Borrowers get the habit of 
regular statements. 


4 Bank examiners approve up- 
to-date records. 
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If the 


statement has been filed. 
statement has not been received after 
two weeks time has elapsed, a final 
notice, printed in red is sent. 


This notice usually brings them in 


very promptly. When sending out 
the final notice, the card is marked 
with the due date of the note, and 
the note notice and tickler is stamped 
with a rubber stamp to the effect 
that note will not be renewed. The 
eards are then filed alphabetically 
under the heading ‘‘ past due.’’ 

The system now is almost auto- 
matic. If the final notice brings in 
the requested statement, the card is 
marked ‘‘received,’’ and filed under 
the date one year hence for future 
checking. Also, the tickler is marked 
that the statement has been filed, and 


(Continued on page 64) 
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The “dirty cash book” is no added cost to the bank as it provides a means of using up old supplies. 


We Use A “Dirty Cash Book” 


And Our Tellers Balance Quickly 


A system whereby tellers may balance independent of 
bookkeepers and by which errors may be quickly 
localized, is described by the assistant cashier of the 
Commercial National Bank of Demopolis, Alabama. 


ODERN banking demands 
M accuracy and speed of oper- 
ations. Especially are these 
factors important since the Banking 
Code has been adopted and em- 
ployees must complete their work in 
a certain period of time each day. 
In a country bank, where no 
system is in operation for localizing 
errors, an afternoon and a part of the 
night may be spent proving trans- 
actions in every department of the 
bank before the error is finally 
located. This worry and extra work 
may be eliminated, in many instances, 
by installing a simple system, at a 
nominal cost, for balancing each 
teller’s window separately and pro- 
viding a control for each department 
to balance independently. 

As the reader will note from the 
form presented, this system was in- 
stalled by our bank on a no-cost 
basis. The sheets used are old ones 


which were not designed for this 
purpose, but were found to be satis- 
factory. A bank may secure any 
form of sheet or bound book to 
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By GEORGE R. SMITH 





suit its individual needs. In this 
system all transactions to every de- 
partment: of the bank must pass 
through a teller’s window. The 
tellers charge out to the various de- 
partments; checks, deposits and out 
of town items. In this manner the 
tellers become the control, or furnish 
the total each department must show 
at the close of business daily. We 
eall these sheets ‘‘dirty cash books’’ 
which carry the detailed transactions 
handled over the windows each day. 


When we first installed this system 
for balancing the teller’s windows 
we used a bound ledger and the 
entries were made with pencil. We 
made many memorandums on the 
books in pencil and since this record 
was copied on the machine posted 
register after the day’s business was 
completed, we took no special pains 
to keep the books neat. When we 








sent out money orders to be collected 
by the runner we simply placed the 
amount of the orders on the book 
until we received the cash in pay- 
ment, then this amount was erased. 
For these books we use anything 
which we have on hand in our 
stationery room which is satisfactory. 
In this manner many old supplies 
are used to advantage at no cost to 
us. It is truly a ‘‘dirty cash book’’ 
as the name implies. 

In the case of the one bank used 
here there are two tellers. Teller No. 
1 proves the cash letters, issues drafts, 
accepts deposits and cashes checks. 

Teller No. 2 also pays and receives 
and makes the note entries. With 
this system no debit or credit slips 
are used, and when payment of a 
note is received the entry is made 
immediately on the ‘‘dirty cash 
book’’. It requires little time to copy 
the number and amount of a note on 
this book before it is stamped paid 
and handed to the customer, and 
saves the double copying of the trans- 
action on a debit or credit slip. At 
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The Way The “Dirty Cash Book” Is Used 


1 Any kind of ledger or form 
may be used. 


2 All transactions to every de- 
partment pass through a teller’s 
window. 


3 Teller No. 1 proves cash 
letters, issues drafts, accepts de- 
posits, and cashes checks. 


4 Teller No. 2 also pays and 


receives and makes note entries. 


5 All items are entered on 
“dirty cash book” instead of 
debit and credit slips. 


6 Departments verify and file 
teller items as soon as received. 


7 Totals are brought forward 


by batches. 

8 Uncleared local items are 
held by tellers and entered with 
the cash items. 

9 At closing time, tellers copy 
totals of items charged out from 
adding machine slips, count cash, 
and are ready for their trial 
balance. 





the same time the note entry is made 
on the ‘‘dirty cash book’’ the trans- 
action is proved by adding from the 
book the amount of the note and the 
amount of cash or check received in 
payment of the note. This adding 
machine slip is initialed with the 
name of the borrower and placed on 
file, by the teller, in case of failure 
to balance. 

The items charged out by the 
tellers are verified as soon as received 
by the clerk of each department and 
the totals of these items are kept on 
file. After the teller charges out the 
first batch of items the total is 
brought forward on the adding ma- 
chine slip and carried forward on all 
other batches so that upon the com- 
pletion of the day’s business this 
amount, or grand total of each de- 
partment, remains on file ready to 
be entered on the tellers ‘‘dirty cash 
book’’. Checks on local banks, not 
cleared, are held by the tellers and 
entered on this book together with 
the cash items. After closing time 
each day the tellers copy the totals 
of the items charged out as shown on 
the adding machine slips, count their 
eash and they are ready to try for a 
balance. Tellers may balance with 
this system before the bookkeepers 
have completed the sorting and add- 
ing of the checks and deposits. If 
either teller is out of balance the 
error may be localized in a short time 
by comparing the totals of the items 
charged out with the totals of the 
items shown by the bookkeepers and 
transit clerk. After the tellers strike 
a balance the Machine Posted Regis- 
ter, illustrated and described in the 
April issue of Rand M®Nally Bank- 
ers. Monthly, is posted from the 
‘*dirty cash books’’. Using this sys- 
tem a teller may try for a balance at 
any time during the day by simply 


counting the eash and adding the 
totals as shown accumulated on the 
adding machine slips. There is not 
a chance for a check or deposit to be 
misplaced since the teller has re- 


corded them before the bookkeepers 
receive them. 

The system may be enlarged or 
used as it is for large or small banks 
with success. 


Mr. Interest Works In This 
Bank Window 


HE photograph re- 
produced here was 
sent us by Marvin A. 
Lemkuhl, manager of 
the advertising depart- 
ment of the First Wis- 
eonsin National Bank 
of Milwaukee. It shows 
a moving exhibit in 
one of the bank win- 
dows depicting what is 
classified as the bank’s 
oldest employee. The 
center card in the dis- 
play reads, ‘‘Meet Mr. 
Interest, our oldest em- 
ployee. Mr. Interest is a tireless, 
dependable worker. He has been on 
the job at this bank for 81 years. Let 
him work for you. Open an interest- 
earning account at window 42.”’ 
Another card said; ‘‘Mr. Interest 
will help you build up a cash reserve 
for emergencies and opportunities.’’ 
To demonstrate that Mr. Interest 
actually works, an electric motor was 
used to operate the device. With his 
left hand, Mr. Interest turns the 
erank on the upper box and thus 
feeds the endless belt from the upper 
box into the lower box which is 
labeled ‘‘Your Savings.’’ At the 
same time, the clock hand at the top 
of the display moves from month to 
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month around the dial. Two one 
dollar bills and two silver dollars 
are attached to the moving belt so 
that a steady stream of money seems 
to be flowing into the savings box. 
The belt carries the following copy. 
**T am Mr. Interest. Steadily I add 
real money to your savings.”’ 

This display was made by one of 
the bank’s advertising men in his 
own shop and its interesting physiog- 
nomy and continuous actions drew 
large crowds. Without a doubt, most 
of those in the crowds earried away 
a definite inspiration, which resulted 
in opening accounts or adding to 
accounts already existing in the First 
Wisconsin National Bank. 
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Build Credit With Insurance 


By J. PAUL ARDESSER 


Protection for the bank—and for the bor- 


rower—may often be provided by adequate 
life insurance. The author, of the National 
Builders Bank, Chicago, cites instances where 


CERTAIN manufacturer had 
A a personal loan at his bank. 
The collateral was shrinking 
in value—the margin of safety get- 
ting altogether too small. The loan- 
ing officer inquired of this manufac- 
turer regarding his insurance. It 
developed that he had a $10,000 
ordinary life policy with a cash 
surrender value of more than $2,000. 
He was induced to assign this 
policy to the bank as supplementary 
collateral. Undoubtedly this step 
greatly strengthened the bank’s posi- 
tion. The cash surrender value re- 
stored the diminishing margin of 
safety. And, in the event of the cus- 
tomer’s death, the proceeds of the 
policy would more than pay the loan. 
This example is typical of the way 
many banks ‘regard life insurance 
from the loaning standpoint—not as 
primary collateral, but as a valuable 
supplement when collateral is becom- 
ing somewhat inadequate. 
When accepting an assigned pol- 


policies 


have been 






icy, a bank should be careful about 
several things. First, regarding the 
assignment. 

The beneficiary, as well as the in- 
sured, should join in assigning the 


policy. Even the additional signa- 
tures of the heirs at law may be de- 
sirable in some cases. 

This latter precaution is to guard 
against the simultaneous death of 
the insured and the beneficiary. If 
Mr. Jones, the insured, and his wife, 
the beneficiary, should be killed out- 
right, in an automobile accident, the 
heirs at law, (John and Mary Jones, 
the son and daughter), might pos- 
sibly upset the assignment unless 
their signatures had been required 
when it was made. 

Further, the bank should be care- 
ful to have in their files an acknowl- 
edgment from the insurance com- 
pany concerned that the policy has 
been assigned to them in a proper 
and legal manner. 

Should it become necessary or de- 


“Your policy is adequate supplementary collateral, provided 
the beneficiary and your heirs join in assigning it.” 
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successfully used. 


sirable to borrow on a policy in the 
hands of a bank they generally call 
the borrower and suggest that he 
make the loan. In other words, they 
do not take this step themselves even 
though they may be fully invested 
with the legal right to do so. 

A final important consideration is 
to make sure that the premiums on 
the policies left with the bank are 
maintained. A policy lapsed only a 
few days may mean protection lost 
as the insured may be unable to pass 
the medical requirements for rein- 
statement. 

An officer of a neighboring bank 
recently told me this story about 
lapsing insurance. A man who had 
a large loan at his bank carried con- 
siderable insurance. In 1932 he 
lapsed the insurance. In 1933, he 
died. The insurance proceeds would 
have easily paid the loan. However, 
lacking this money, it was necessary 
to sell most of the collateral on a very 
soft market to pay the loan. If the 
family had been able to hold that 
collateral until today they would 
have been ahead to the tune of some 
$50,000. 

The credit value of insurance from 
the layman’s point of view was ex- 
pressed a number of years ago by 
John Wanamaker as follows: 

‘‘Twenty years ago, I had capital 
of about a half million dollars. I 
then realized, that a man with a half 
million of capital and a million 
and a half of insurance on his 
life would have better credit than 
a man with a half million capital and 
no insurance—so I took the insur- 
ance. I now find that, trading on 
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‘I find that, trading on the 
credit insurance created, I 
have made more profit 
than if the money which 
went into insurance had 
gone directly into my 
business.”’ 

—John Wanamaker 


Personal financial worries hampered 
this executive’s attention to his busi- 
ness. A life policy insured his family’s 
future, made possible a bank loan, and 
left his mind free to untangle his 
business problems. 


the credit it created, I made MORE 
PROFIT than if the money which 
went into insurance had gone direct- 
ly into my business.”’ 

There is another aspect to adequate 
life insurance beyond its effect on 
the bank’s position. We refer to its 
effect on the customer. 


For example, we know of a busi- 
ness executive who was so worried 
about his personal financial affairs 
that he couldn’t give proper atten- 
tion to the management of his busi- 
ness. A discerning bank officer sug- 
gested a substantial insurance policy 
guaranteeing a living income to the 
executive’s family for a long period 
of years in the event of his death. 
The bank paid the initial premium on 
this policy, adding the amount to 
the loan. 

With one of his greatest worries 
off his mind, this man tackled his 
business tangle with a degree of 
energy and concentration apparently 
impossible before. Today his busi- 
ness and his personal finances are 
well on the way to recovery. The 
bank loan has been substantially re- 
duced. 

Beyond the individual borrower 
there is another aspect of life insur- 
ance and loans—from the stand- 
point of the partnership or the cor- 
poration seeking a line of credit. 

It will often be found that the 
business concern alert enough to 
earry adequate insurance on its key 
men is also careful throughout all 
the ramifications of its business prac- 
tice. In other words, business insur- 
ance, while it may seldom be the de- 
termining factor in the question of 
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whether or not to extend credit, is 
certainly always a favorable factor. 

If we knew that a manufacturer 
who applied to us for a loan was so 
careless as not to provide fire insur- 
ance, we would certainly get an un- 
favorable impression of his business 
judgment. Yet his factory may 
stand there 50 years without the 
slightest damage by fire. 

Premiums paid for fire insurance 
may be considered an .expense. But 
insurance premiums on the human 
asset in business are an investment— 
for there is sure to be a man power 
loss some day. 

Too, one can rebuild a building 
destroyed by fire, but sometimes the 
replacement of a leading executive 
is well nigh impossible. Charles M. 
Schwab had this point in mind when 


If Insurance Is Used 
As Collateral — 


1 Beneficiary, as well as the 
insured, should join in assigning 
the policy. 


2 Even the heirs at law should 
sometimes be asked to sign. 


3 An acknowledgment of the 
assignment should be obtained 
from the insurance company. 


4 If a loan on the policy 
should become necessary, it is 
advisable to have it made through 
the insured. 


5 It is vital to see that the 
insured does not neglect the 
regular premium payments. 
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asked what he would do if his steel 
properties should be destroyed by 
fire. He replied: ‘‘I would not even 
figure these as a loss as they could 
all be replaced in time, but if some 
catastrophe should destroy at one fell 
stroke the entire personnel of our 
organization, I would then consider 
myself a ruined man.’’ 

Looking at it from these angles, it 
would seem that ‘‘underwriting the 
human asset in business’’ may be 
even more important than protec- 
tion against the destruction of fixed 
assets. 

Apparently the use of life insur- 
ance by business executives is becom- 
ing more widespread in three diree- 
tions : 

1. As a contract of indemnity— 
insurance of the most valuable asset 
in business, the human asset. 

2. As a method of buying out 
and getting out at par the interest 
or stock when an active member dies. 

3. As a hidden asset or reserve 
fund to reinforce or stabilize credit. 

As credit expansion slowly gains in 
momentum, it is quite possible that 
the life insurance of applicants for 
loans will be a factor of increasing 
importance. It may well be that one 
of the most constructive services 
which every bank can render is to 
urge its customers, throughout this 
stressful period, to maintain their 
life protection unimpaired. 


In 1928 


Calvin Coolidge said: 
“If the people maintain that con- 
fidence which they are entitled to 
have in themselves, in each other, 
and in America, a comfortable pros- 
perity will continue.”’ 
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Keokuk 


FEW years ago some bankers 
felt that sitting behind a 


shiny desk and pushing but- 
tons made an impression and gave 
the public the idea that the bank was 
supreme. The past few years have 
shown us that this method of im- 
pressing the public is more likely to 
result in scepticism and later, 
disaster. 

In Keokuk, there are four good 
banks which have consistently en- 
joyed the faith and business of the 
community. Though bank failures 
have been somewhat numerous in 
surrounding cities, Keokuk banks 
have been extremely fortunate in 
continuing to hold their own and 
even grow during the past few years. 

Such a record, in such parlous 
times, could never be the result of 
a haphazard, planless attitude on 
the part of the banks in their rela- 
tions with the public. It seemed to 






1 Harmony among the banks, 
and their cooperation in public 
education, has resulted in public 
confidence throughout the depres- 
sion. 


2 The banks constantly serve 
as financial guides to school and 
municipal authorities. 
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Located in the center of a typical middlewest farming section. The bankers of Keokuk 
have appreciated the importance of neighborly relations with their customers. 


Had No Bank Trouble 


By M. C. LEACHMAN 






The banks of Keokuk, Iowa, cooperate with 
each other in aiding community development. 
This, the author points out, is the first of 
several reasons for the complete confidence 
displayed by the community in its local banks. 


me that there must be something in 
this program of community co-oper- 
ation and inter-bank teamwork that 
would be of interest to bankers 
everywhere. I therefore devoted con- 
siderable time to a series of confer- 
ences with one of Keokuk’s leading 
bankers—a man who has long been 
identified with the civie interests of 
his community, as well as with the 
best in banking technique. 

What follows is practically a 


verbatim report, in his own words, 
of ‘‘why Keokuk has had no bank 
trouble.”’ 


This Town Supports Its Banks Because. . . 


3 Presence of chief executives 
on the bank floor during the noon 
hour has established a closer per- 
sonal contact with depositors. 


4 This has made it possible to 
give better advice on family and 
business financial problems. 


5 Bank support of local mer- 





What The Banker Said 


It is always difficult to put your 
finger on the reason for success or 
failure. The situation here in 
Keokuk, however, has been due, in 
my opinion, to several things. First, 
is the cooperation among ourselves. 
Then, of equal importance, is the 
fact that we are all interested in 
community projects, local schools, 
and politics, and have a genuine in- 
terest in every business concern of 
the city. 


Cooperation among local banks is 


chants has been a factor in the 
strong town loyalty. 

6 The banks do not encroach 
on the field of the legal profes- 
sion. 

7 The banks have been active 
in fostering civic interest through 
the business and luncheon clubs. 
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always a fortunate circumstance, 
for, when such financial firms work 
together, public faith is increased. 
Last year when we placed in effect 
charges for banking services, we ex- 
plained to the public that the action 
was in keeping with the best banking 
management throughout the nation, 
that ‘‘ profitable banking creates safe 
banking,’’ and that our decision in 
this matter had resulted from careful 
consideration and discussion among 
ourselves. The public accepted this 
cheerfully. I believe that.the reason 
there was so little comment about 
these charges was due to the fact 
that we are so close to the commu- 
nity. 

Bankers should take an active 
part in community life if only for a 
selfish reason. 

Obviously, the community must 
be progressive and prosperous if the 
banks are to be so. Take the school 
situation, for instance. Good schools 
mean good citizens. They must be 
run intelligently and careful thought 
must be given to the financial end 
of it. I believe that banks should be 
so close to the schools and to the 
management of the city that they 
should be in a position to see that 
these tax-supported institutions are 
run on a sound financial basis, since 
the prosperity of the community de- 
pends in part on this. Two of our 
bankers have served on the school 
board and several times have had 
oceasion to give serious advice, and 
sometimes opposition, regarding the 
expenditure of more money for new 
buildings. 

Others of us have been very close 
to local government officials and 
while we do not pretend to run the 
city, we are close enough to them 
that we can suggest and talk things 
over without apologies. 

During the past year I have given 
up going home for lunch. Instead, I 
have been getting a hasty meal down 
town. The reason for this is that, at 
noon, a great many people visit the 
bank, and I feel that it creates con- 
fidence to be in evidence, to greet 
people, and to chat with them. In 
this way, I have become even closer 
to our depositors. 


The Value O} Friendliness 


What is the value of friendliness 
with your clients? Here is my an- 
swer. If a banker makes himself an 
unapproachable individual, his cus- 


tomers will not seek his advice until 
it is too late to help them. On the 
other hand, if this same banker is a 
friendly person, his customers will 
come to him for counsel in all finan- 
cial matters. 


At times, it has been necessary for 
me to speak frankly regarding per- 
sonal extravagance. In one ease, for 
example, the family was trying too 
hard to ‘‘keep up with the Joneses’’ 
and, consequently, was heading for 
disaster. 

In another case, a man died quite 
suddenly and his sons decided to sell 
the business. Had it not been that I 
was close to this’ family, the situation 
would have been extremely difficult. 
When they came to me for advice, it 
was necessary for me to mince no 
words and to point out the mistakes 
the father had made and almost in- 
sist that the boys carry on this busi- 
ness until it was in a condition to 
sell at a profit. I spent almost all of 
one Sunday with these boys and their 
mother working out our plans. Now 
the business is running along 
smoothly and is worth retaining if 
the boys eare to do so. 


Guiding The Merchants 


In several instances within the 
past year, we have been able to advise 
merchants to expand or to cut down, 
as the case may be. The results have 
been gratifying and we feel that we 
were able to offer these merchants a 
real service. 

It is never necessary for our local 
merchants to go out of town for 
money, for we are always ready to 
work with them if their proposition 
is at all sound. All of our banks have 
been run on a conservative basis even 
back in the speculative days of 1928 
and 1929, and we counsel the local 
business men to conduct their af- 
fairs in the same way. 

It is interesting, in view of the 
fact that our independent stores are 
so successful, that the city is an un- 
healthy place for chain stores. Sev- 
eral of them have had to close their 
doors, due to the fact that there is 
considerable town loyalty here. 
Just as the banks feel a personal in- 
terest in these independent concerns, 
so does the buying public feel dis- 
posed to support these members of 
our community. 

The more I review the situation, 
the more I feel that much of the suc- 
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cess of a community of this size is 
due to the sincere interest evidenced 
by its banking firms. 

There is one other point I might 
mention in connection - with the 
bank’s place in the community. 
Some bankers attempt to advise their 


customers on all questions and, in 


many cases, encroach on the field of 
the lawyer. 

In Keokuk, we are decidedly eare- 
ful not to go out of our own sphere. 
We are glad to advise customers re- 
garding financial and investment 
problems. However, when it comes 
to legal matters, we suggest that they 
see one of Keokuk’s lawyers: These- 
lawyers, in turn, refer their clients 
to us when in need of advice in our 
field. 

Keokuk has not suffered during 
the past few years as much as many 
other cities because everyone has 
worked together. Our business men. 
and that includes the bankers, have 
met together through their business 
organizations, such as the Chamber 
of Commerce and Kiwanis Club. All 
of this has meant greater civic in- 
terest, which, in turn, has resulted 
in better business for everyone. 


What The Government Is Doing 
InjIts Electric Power Program 


Those who are interested in the 
various governmental projects de- 
signed to produce electric power for 
private consumption will find it much 
easier to get a picture of the program 
from a chart that has just been pub- 
lished, than to get the same informa- 
tion from a book. This chart is 
entitled ‘‘A Survey of the Electric 
Power Program of the United States 
Government, as of October, 1934,’’ 
and includes comparisons with pri- 
vately owned power plant invest- 
ment, capacity, and output in the 
states immediately affected. A map 
of the United States on this wal! 
chart locates the different govern- 
ment projects in 15 different places 
and in 11 different states. A table on 
the chart shows that private capital 
to the total of almost $3,000,000,000 
is invested to serve the territories 
proposed to be served or now being 
served by the governmental projects. 

This chart is published by the 
P. U. R. Executive Information 
Service, Munsey Building, Washing- 
ton, D. C. $1.00 per copy. 
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The farmers needed supplementary feeds for sheep, cattle, hogs, and 
poultry, but the dealer did not know the bank was ready to lend to the 
farmers to buy the feed, until he had a talk with the cashier. With the 
bank’s support, many farmers were able to begin buying feed again. 


Feed dealers had the wrong 
notion about loans until they 
talked the matter over with 
their bankers. Then they 
sold more feed and created 
more loans for their banks. 





MOST remarkable experience 
A was had by the sales promo- 

tion manager of a company 
manufacturing supplementary feeds 
used by farmers who feed livestock. 
He discovered that local bankers 
could help his dealers increase their 
sales. 

The sales of the feed manufac- 
turer were not increasing as the 
sales promotion manager felt they 
should. He had mailed letters cal- 
culated to stimulate the dealers to 
eall on the farmers, in an effort to 
sell feed. He had mailed them a 
house organ with sales ideas featured 
on its pages. He had urged his field 
men to go with the dealers into the 
country to get sales started, but none 
of these efforts produced the desired 
results. 

Finally, the manager himself made 
a two-day trip. In the course of the 
two days, he called on eight dealers. 
He found the situation almost the 
same in every case. The dealer was 
sitting in his office, making little, 
if any, effort to increase the sales. 
When questioned as to the reason, 
the dealer usually said, ‘‘I don’t 
want to put any more farmers on 
my books. Collections are not good 
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and I have too many open accounts 
now.”’ 

‘‘Tt’s a eredit situation then, is 
it?’’ asked the sales promotion 
manager. ‘‘Do you mean to tell me 
that you have sold every farmer in 
this community who can pay cash?’’ 

‘*Well, I don’t know,’’ the dealer 
usually replied, ‘‘I can’t say for 
sure that I have, but how am I 
going to know which farmers can 
pay cash ?”’ 

‘*Here’s another idea,’’ said the 
sales promotion manager. ‘‘Have 
you sold every farmer who has 
eredit at the bank? Maybe some of 
these fellows to whom you have made 





What Happened 


1 A sales promotion manager 
was determined to increase sales. 


2 He called on dealers to see 
why sales did not increase and 
found that they avoided sales 
because they thought there was 
no credit. 


3 He called on the bankers 
and found them eager for loans. 


4 He got the dealer and the 
banker together, and they plan- 
ned a campaign which resulted in 
new sales for the dealer and new 
loans for the bank. 


5 The dealer called on the 
farmers to whom the banker was 
willing to lend and sold several 
carloads of feed which were paid 
for by short-term bank loans. 
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New Loans 


Discovered 
When Bankers 


And Dealers 
Get Together 


By J. V. TUTTLE 


no effort to sell can borrow the 
money to buy the feed and you will 
have a cash transaction after all.’’ 

‘*Oh, no,’’ said the dealer, ‘‘the 
banks aren’t lending any money 
now. I wouldn’t even ask for a loan 
myself. You know how things are. 
The banks have to get two dollars 
worth of gilt-edged collateral for 
every dollar of loan they make. 
Nobody wants to give them collateral 
like that.’’ 

The promotion manager went to 
the bank in each of these towns and 
in each case he had exactly the same 
experience. Usually the first ques- 
tion he asked after he introduced 
himself was, ‘‘Is your bank in a 
position to make loans to some of 
the farmers in this community ?’’ 

He always was told that the bank 
was in a position to make loans and 
was eager to make them to the right 
men. 

“‘Tf I were to give you a list of 
farmers to whom I think my dealer 
ean sell feed, will you be willing to 
tell me which ones have a credit 
rating that would enable them to 
get a loan here at the bank?’’ 

**T surely will,’’ said the cashier. 
“‘Of course, you must hold the 
matter confidential, but there are a 
lot of farmers in this community 
who need supplementary feeds and 
who can borrow the necessary money 
right here in our bank. If your 
dealer will go out and sell those 
farmers, I certainly will be glad to 
lend them money if they ask for it.’’ 

‘‘How would it be,’’ suggested the 


(Continued on page 30) 
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Striking Poster Carries Christmas Message 





GREETINGS -- Mercantile-Commerce Bank &Trust Co. 


URING the month of December 

the Mercantile-Commerce Bank 
and Trust Company, St. Louis, Mo., 
used an unusually artistic outdoor 
advertising poster to display Christ- 
mas greetings. One hundred 24-sheet 
posters were used, giving a represen- 
tative showing throughout the city 
and suburbs. 

The painting on the poster is the 
work of C. Bosseron Chambers, a 
distinguished New York artist and 
former St. Louisan, whose paintings 
of religious and semi-religious sub- 


jects are known the world over. 
The painter studied in Berlin, 
Vienna and Dresden and now 


maintains a portrait studio in New 
York. 

This latest work of his was made 
available through The General Out- 
door Advertising Company at a rea- 





sonable price to one company in a city. 
The scene depicts a young mother 
in profile, bending over her infant 
son—a modern Madonna. In the 
background appear the dim outlines 
of a eross in the sky, the camels of 
the Wise Men, riders of the desert, 
and other features of the Christmas 
story. Figures of the mother and 
child are of classic beauty and the 
whole painting has great dramatic 
force. The only copy appearing on 
the poster is the one line at the 
bottom reading ‘‘Greetings—Mer- 
cantile-Commerece Bank and Trust 
Company.”’ 

As a tie-up with the posting, the 
original painting in oils was obtained 
by the bank for two weeks and 


placed on display in the lobby in an 
appropriately decorated Christmas 
setting. 
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New Loans Discovered 
(Continued from page 28) 
promotion manager, ‘‘if I should 
bring the dealer up here and let you 
and him work out the list together ?”’ 

‘‘That’s a fine idea,’’ said the 
banker, ‘‘bring him along.”’ 

An appointment was made and 
the dealer and the banker got to- 
gether and worked out a list of pros- 
pects for the dealer. Some of them, 
the banker told the dealer, he felt 
sure could pay cash. Others, he 
stated, he would gladly lend money 
for the purpose of buying feed. 

Then the dealer went out into the 
country. He had the confidence now 
that there were farmers who could 
buy from him for cash, and he sold 
them. It was only a couple of days 
before he had orders that required 
his shipping in a earload of feed. He 
went back to the banker and showed 
him the orders. 

‘**Now,”’ he said, ‘‘I guess I’ll have 
to borrow some money from you my- 
self.”” 

‘*That’s fine,’’ said the cashier, ‘‘I 
suppose you want to borrow money 
to take up the sight draft with the 
bill of lading when the ear arrives.’’ 

‘‘That’s just it,’’ said the dealer. 

‘*All right,’’ said the banker, 
‘*bring your bill of lading in when it 
comes, and we’ll take care of you.”’ 

It sounds like a very simple story, 
and it is quite simple, but it describes 
one of those things that is so seldom 
done. People hesitate to get together 
because they think the other fellow 
will not be interested. There is some- 
thing in human nature that makes us 
dislike being turned down. We want 
people to agree with us rather than 
to disagree, and if we think they are 
going to disagree, we avoid getting 
together with them. 

That was the case with 
dealers. 

It seems to me that this suggests 
an idea to bankers. While a banker 
usually does not feel it proper to ask 
anyone to borrow money from him, 
it certainly is proper and interesting, 
as well as worthwhile for him to talk 
to all of his customers about their 
business. 

If you should happen to talk with 
your feed dealer, you can have this 
experience in mind and perhaps you 
ean encourage him to realize that 
there are farmers in your vicinity 
who can buy from him for cash. 
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The Investment Committee 
Studies Its Results 
(Continued from page 12) 

SAMPSON. The present policy | 
is doing what you expect along that 
line isn’t it? 


MARSH. I would say it was. 

SAMPSON. Then why not con- 
tinue it until there is reason for 
change ? 


ALDRED. That seems to be the 
answer. What else is there this meet- 
ing? ; 

MARSH. Nothing except that a 
copy of the report Constad prepared 
should go in with other ones dealing 
with the various activities of the 
bank to the Board of Directors. 

SAMPSON. With our recom- 
mendation for the continuance of the 
present policies, which I make in the 
form of a motion. 

ALDRED. All in favor? 

MARSH, SAMPSON 
DRED. Aye! 

ALDRED. If there is no further 
business we stand adjourned. 
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Treasuries And Central Banks 


writ 
The POST OFFICE DEPARTMENT 


MADE A WISE DECISION 











The decision of the Post Office De- 
partment to retain Newark Airport 
as the Eastern air terminus was 
based on sound reasoning. 


+ as “¥ 


1. Safety. Planes using Newark Air- 
port do not fly over open sea, or 
New York skyscrapers. The loca- 
tion of Floyd Bennett Field would 
require 83% of the traffic to fly 
over 17 miles of open sea. 





By DAVID W. DODWELL 
Published by P. S. King & Son, Ltd., 
Orchard House, Westminster, S. W. 1. 

London, England 
Price 10s. 6d.—cloth—208 pages 


After reading this book, it appears 
certain that there is little doubt that 
the old system of an independent 
treasury is not suited to modern 
government. The book discusses the 
situation in the United States and 
refers to a breakdown of the United 
States Treasury, followed by the 
organization of federal reserve banks. 
The book describes the great expan- 
sion in the number and in the activ- 
ity of central banks throughout the 
world during the 20th century. A 
particularly interesting discussion 
is a comparison of the relations be- 
tween the treasury and the federal 
reserve system in the United States 
and between the British Treasury 
and the Bank of England. The 
author refers to ‘‘a process now ap- 
parent in the United States of an 
increased subordination of the fed- 
eral reserve system to the treasury.’’ 
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2. An investment of $5,000,000 has 
been made in Newark. This is not 
a profitable investment and would 
not be so for another Eastern air ter- 
minus. New York taxpayers would 
suffer a new burden, without in- 
creased revenue, if new investment 
were made at Floyd Bennett or 
any other New York field. 


3. Without expense for connecting 
highways, New York could not 
equal Newark’s location. Twenty- 
six minutes is the present differen- 
tial between Newark and Floyd 
Bennett to the New York Post 
Office. 





eo wr ~~ 


The airlines themselves like Newark 
Airport, and the public throughout 
the nation should know the facts. 
It is of national consequence. 


FIDELITY UNION 
TRUST COMPANY 


MEMBER FEDERAL RESERVE SYSTEM 
NEWARK, NEW JERSEY 
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i= accumulated experi- 
ence of The First National 
Bank of Chicago covers more 
than seventy years. 
Divisional Organization since 
1905 has developed direct 
contacts between officers of 
the bank and its customers. 


Correspondent banks have 
found the relationships 
under the plan both pleasant 
and profitable. 


The First National 
- Bank of Chicago 


Charter Number Eight 


Banking—A Business Or 
A Profession 

(Continued from page 13) 
complete loyalty and fidelity. The 
professional man has but one master 
—his client—whom he serves. If, 
therefore, we keep this ethical pro- 
fessional concept in mind and apply 
it to each of the functions of bank- 
ing we shall see that banking can 
be made a profession but that much 
of it has been and some of it still 
is conducted as a business. 


Let us now discuss very briefly the 
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The 














several activities of a bank or trust 
company. 

(1) Deposits, both demand and 
savings, create the relation of debtor 
(bank) and creditor (depositor). 
This is a relation entirely consistent 
with professional service, because 
clients owe to and are owed money 
by those who represent them profes- 
sionally. 

(2) Collections—this is a mere 
exercise of an agency service. 

(3) Safekeeping—this is merely 
the relation between bailor and bailee. 

(4) Loans—this part of a bank’s 





functions is on the border-line and 
should be considered carefully in the 
light of professional as contrasted 
with mercantile standards. If the 
banker maintains a strictly profes- 
sional attitude and conduct toward 
the borrower, he must consider pri- 
marily what is best for the latter. 
This is not merely altruistic but is an 
evidence of enlightened self-interest 
on the part of the banker. Obviously 
what is good for the borrower will be 
good, in the long run, for the bank; 
and what will be bad for the borrower 
will injure also the lender. Many 
borrowers fear their bankers because 
some bankers have used the lever of 
eredit to force borrowers into 
mergers, the issuance of securities, 
and so on, which have been profitable 
immediately to the bank, but costly 
in the long run to both the borrower 
and to the bank. In the practice of 
making loans, a bank can and should 
maintain the professional attitude 
and serve well and truly the bor- 
rower, of course with fidelity to the 
shareholders and depositors of the 
bank. The observation may be inter- 
polated at this point that bankers, 
even with the professional point of 
view, are human and subject to the 
limitations of their characters and 
abilities. It may be said also that 
there should be minimum require- 
ments of training, at least for execu- 
tive officers of banks. At the present 
time almost any one may become a 
bank president. We require more of 
a veterinarian, before he is licensed 
to practice on dumb animals, than 
we do of a man to whose care mil- 
lions of dollars of peoples’ money is 
entrusted. If directors, officers and 
employees of a bank are trustees for 
the funds entrusted to them—which 
they are ethically, if not according 
to law—it would follow that they 
should not participate in lending 
other peoples’ money to themselves ; 
because at least their judgment 
would be warped by being in the 
dual position of both lenders and 
borrowers. 


(5) Investments and Securities 
—the handling of these, both for the 
bank’s portfolio and for accounts of 
its clientele, raises many difficult 
questions of principle, policy and 
practice. Obviously a professional 
man or institution should not buy 
from or sell to a client; as it should 
not permit its directors, officers or 
employees to borrow its clients’ 
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money. It is appreciated fully that 
this and the preceding paragraph 
raise highly controversial questions 
but it is submitted that they de- 
mand careful analysis, thought and 
courageous action. 

(6) Fiduciary Service—that is 
governed by the law and the doc- 
trines of equity, which control the 
conduct of agents and trustees, and 
need not be discussed herein. 

In conclusion, may it not be 
asserted that bankers can and should 
be professional men and banks pro- 
fessional institutions, with complete 
fidelity to their clients and with 
profit not only to them but also to 
themselves ? 

The institution of which the writer 
is chairman and president has 
adhered to these principles and 
practices from the day it was char- 
tered and has preached by example 
that it has and does serve with 
complete fidelity those who have 
been and are its clients. 

The following words of Mr. Elihu 
Root express the importance of per- 
sonality as distinguished from insti- 
tutions: 

‘*All my life people have been 
coming to me with plans to make over 
society and its institutions. Many of 
these plans have seemed to me good. 
Some of them have been excellent. 
All of them had one fatal defect. 
They have assumed that human 
nature would behave in a certain 
way. If it would behave in that 
way almost any one of these plans 
would work, but if human nature 
would behave in that way not any 
of the plans would be necessary, for 
in that case society and its institu- 
tions would naturally reform them- 
selves to perfection.”’ 


Stable Money 


BY IRVING FISHER, LL. D. 
Professor of Economics, Yale University 


Published by Adelphi Company 
449 Fourth Avenue, New York City 


Cloth—442 pages—$3.50. 


This book is deseribed by the pub- 
lishers as an impartial discussion of 
this highly controversial subject, by 
a leading authority on monetary 
problems. It is quite evident from 
reading the book that the purpose is 
to give a complete history of past ef- 
forts toward inaugurating a stable 
currency so as to prevent the evils 
of inflation and deflation. 
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Feed dealers everywhere are losing sales and profits 
because they lack the capital to keep stocked up. Most 
of these men have sound businesses and good credit 


ratings. Financial assistance would enable them to buy 
profitably, maintain adequate stocks and increase sales. 
Bankers can supply this need and be a definite help to 
these feed dealers and the communities they serve. 


ALLIED MILLS 


It is right up to the minute in that 
it gives the reader information as to 
the present status of the movement. 

While the book is made up of fac- 
tual historical information, Profes- 
sor Fisher has one chapter entitled, 
‘‘My Personal Views.’’ He closes 
this with the following quotation, 
which he says is repeated from the 
last paragraph of ‘‘Stabilizing the 
Dollar’’ which was written in 1919. 
Here is the paragraph: ‘‘The more 
the evidence in the ease is studied, 
the deeper will grow the public con- 
viction that our shifting dollar is 
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INCORPORATED 


Yv 
+l Chicago 

responsible for colossal social wrongs 
and is all the more at fault because 
these wrongs are usually attributed 
to other causes. When the intelligent 
public who can apply the remedy 
realizes that our dollar is the great 
pickpocket, robbing first one set of 
people and then another—robbing, 
them of billions of dollars a year, 
confounding business calculations, 
econvulsing trade, stirring up discon- 
tent, fanning the flames of class ha- 
tred, perverting politics and, withal, 
keeping its sinister operations out of 
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sight and unsuspected—when, I say, 
the public and legislators realize this, 
action will one day follow; and we 
shall have secured a boon for all 
future generations, a stable yard- 
stick of contracts, a stabilized dol- 
lar.”’ 


Cost Surveys 


PLUS 


THE E. S. Woolley 
organization does not stop 
with making a Cost Survey 
which lays the basis for a 
schedule of service charges 
on checking accounts. We 


stay on the job until the 
charges have been put into 
effect—to the satisfaction of 
customers and to the imme- 


diate and legitimate profit 
of your bank. 


E. S. Woolley 


Corporation 


BANK ACCOUNTANTS 
70 Wall Street, New York 


Cost Surveys 
Internal Checks and Audits 
Service Charge Plans 
Installation of Systems 


Departmental Budgetary Control 











Cut Costs With Rubber Stamps 


By C; W.RIFISHBAUGH 


A wholesome respect for the accumulating proclivities 
of small savings has helped the assistant cashier of 
the Security Trust and Savings Bank, Shenandoah, 
Ia., make those savings show a respectable profit. 


E HAVE found that by using 

rubber stamps for a good many 
of our forms we save quite a sum of 
money each year. For instance, re- 
cently we found that we were run- 
ning low on small manila envelopes 
size three and 
one-half by 
four and one- 
half that we 
used for sack- 
ing pennies. 
We had always 
purchased 
these printed, 
as ‘50 Cents’’. 
These printed 
envelopes cost 
us $2.50 per 
thousand. I 
found we could buy the same envel- 
ope without printing for $1.15 a 
thousand. So we purchased 5000 
unprinted. Then for 50 cents we 
ordered a rubber stamp, an exact 
copy of the printing on the envel- 


ESTABLISHED MARCH 24, 1933 


a 


RESOURCES EXCEED 
$250,000,000 


NATIONAL BANK 
OF 
DETROIT 


Detroit, Michigan 








RAND MSNALLY BANKERS 


opes, and stamped each envelope as 
needed. This was a net savings of 
$6.25, besides the same savings on 
future orders. Possibly, a small item, 
but in a year’s time or several years’ 
time the difference between profit 





One of the instances where one rubber stamp has 
made it possible to eliminate high printing costs. 


and loss. 

We still use the 50 cents per 
month service charge on checking 
accounts under $50.00. Of course. 
we analyze accounts that show too 
mueh activity. But, the majority of 
our aceounts are of the 50 cents 
service type. We had always used a 
printed debit ticket that read: 
‘*Service charge on checking account 
for month of........ 50c.’’ When 
we ran low on these printed forms I 
ordered a rubber stamp reading: 
‘*Service charge on account for 
month of....... ’? Exactly like the 
printed form except the 50 cents was 
left off. This was necessary as the 
full line like the printed form would 
make too long a rubber stamp. With 
this stamp we would stamp up pads 
of debits as needed. Then we would 
stamp in the month with a date 
stamp as: ‘‘Oct. 1934.’’ Then, using 
only the figures in the dater and 
turning the month and year up to 
blanks, we would set the dater to 
read 50, and stamp the debits with 
this. If the charge was more than 
50 cents, the fact that the amount 
was not on the rubber stamp was also 
handy as a larger amount could then 
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be stamped or printed (with type- 
writer). It might appear that this 
takes too much time, but in figuring 
the service charges each month, the 
time consumed this way is scarcely 
noticeable. And the savings is about 
75 eents a thousand. 

We have other stamps that we use 
more for convenience than from ac- 
tual savings. For instance we have 
a ‘‘Wire non-payment 72-186" 
stamp that we put on doubtful 
checks. In the winter we clerk a 
number of country sales, and at the 
sales take a number of checks, so I 
have an endorsing stamp: ‘“‘C. W. 
Fishbaugh elerk of.......... Sale.”’ 
Then we have a ‘‘CANCELLED’’ 
stamp that we use to cancel endorse- 
ments on checks that are returned to 
us. We used to scratch the endorse- 
ment off with pencil, but the stamp 
saves much time, and is much more 
efficient. We use a: ‘‘Credited to 
account of payee hereon 72-186’ on 
checks that have been mailed to us 
without being endorsed. We, of 
course, have a: ‘‘ No-Pro 72-186’’ and 
certified check stamp: ‘‘Good when 
properly endorsed $...... Cashier.’’ 

At the beginning of each year we 
charge up box rent to the customers 
that carry accounts. So we have a 
stamp: ‘‘Safety deposit box rent to 
Serres ’? This blank we stamp 
with a small dater, as: ‘‘Jan. 1, 
1936.’’ 

Then, of course, we have that ever 
popular stamp that is required on 
every banking report — Federal. 
State, FDIC, and so on: a ‘‘NONE”’ 
stamp. This stamp really does save 
lots of writing when filling in re- 
ports. 

Whenever we find a form that we 
are using in large quantities, we see 
if. it is possible to make our own form 
with rubber stamp. By this method 
we find that in a year’s time our 
rubber stamp plan makes a real sav- 
ings in bank costs. 


The efficient bank organization is 
always headed by an efficient chief 
executive. 

If employees are not inspired by 
their chief, where can their chief 
expect them to get inspiration? 


Efficiency, like water, must begin 
at the top and trickle down. It can- 
not begin at the bottom and trickle 
up. 





ADMINISTRATIVE AND RESEARCH CORPORATION 


(NEW yorK) 


120 WALL STREET, NEW YORK 


Furnishes Investment Advisory Service to 


QUARTERLY INCOME SHARES 


and 


THE MARYLAND FUND 


_ Prospectuses May Be Obtained Upon Request 


From Your Local Investment House 


















Our complete banking facilities in- 
sure out-of-town banks and bankers 


prompt, efficient and economical handling of ac- _ 





counts in Chicago— we invite you to use our facilities. 


Crry Narionat Bank 


AND TRUST COMPANY of Chicago 
208 SOUTH LA SALLE STREET 








DURING 1935 .... 


Experienced, unbiased, counsel on your investments by a personnel 
thoroughly familiar with BANKERS’ problems will continue to 
bring the results desired by institutional investors. 


Will your bank be one of the many benefiting? 


No interest directly or indirectly in proceeds 
from the sale or purchase of your securities. 


GEO. D. BUSHNELL ANp ASSOCIATES 


Investment Counselors 





111 WEST MONROE STREET Tel. Randolph 8904 CHICAGO 
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Bankers Code Service Charge 
Provisions Eliminated 


Elimination of local fair trade practice 
provisions under the Bankers Code of Fair 
Competition, through the deletion of Ar- 
ticle VIII, has been officially authorized, 
it is announced by Abner J. Stilwell, vice 
president of the Continental Illinois Na- 
tional Bank & Trust Co., Chicago, chair- 
man of the Banking Code Committee, in a 
notification sent to the chairmen of all 
bankers’ NRA groups and secretaries of 
state bankers associations. 


The fair trade practice provisions com- 
prised authority for adoption under the 
code of service charge schedules applicable 
to banks in clearinghouse groups. Banks 
are free, as before the adoption of the 
code, to form voluntary agreements among 
themselves in respect to service charges 
or to adopt them as individuals. 

Mr. 
lows: 


*‘The Banking Code Committee submits 
herewith the official order of the National 
Recovery Administration dated November 
28th, 1934, deleting from the Bankers 
Code of Fair Competition Article VIII, 
which contains the rules governing Fair 
Trade Practices. With the elimination of 
Article VIII, the National Recovery Ad- 
ministration no longer requires that banks 
adopt and submit such rules.’’ 

Committees and state secretaries receiv- 
ing the notification have been requested to 
communicate the information contained in 
it to the banks in their respective groups. 


Stilwell’s announcement is as fol- 


Oliver Retires As New York 
First Agent Of Bank Of 
Montreal 


After nearly 52 years with the Bank of 
Montreal, W. T. Oliver, First Agent in 
New York, retired on December 31. Fol- 
lowing an experience of over 20 years in 
various branches of the bank in Canada, 
Mr. Oliver came to New York in 1905, as 
an agent of the Bank of British North 
America, and when that bank was merged 
with the Bank of Montreal, in 1918, he was 
appointed an agent of the latter, becoming 
its First Agent in 1924. 

Mr. Oliver’s duties as First Agent will 
be taken over by B. C. Gardner, now the 
bank’s Second Agent in New York. Mr. 
Gardner had wide experience in Canada 
prior to his transfer to New York in Jan- 
uary, 1932, his service with the former 
Bank of British North America and then 
with the Bank of Montreal having carried 
him across the Dominion from British 
Columbia to the Maritime Provinces and to 
St. John’s, Newfoundland. Mr. Gardner 
served with the Canadian Expeditionary 
Force from August, 1915, to the end of 
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the war. He attained the rank of Major, 
was almost constantly in active service 
from 1916 onwards, was twice wounded, 
and was awarded the Military Cross ‘‘for 
conspicuous gallantry and devotion to duty 
during an attack on the enemy trenches.’’ 


This Month We Introduce— 





From Cub To Chairman 


‘*Lewis B. Williams, well known Cleve- 
land banker, has resigned his position with 
the Federal Reserve Bank of Cleveland to 
become chairman of 
the board of directors 
of the National City 
Bank of Cleveland. 

‘*Williams will de- 
vote his full time and 
energies to the growth 
and development of 
the bank.’’ 

The above news ex- 
cerpt marks another 
completed step in the 
general program of 
expansion of  facil- 
ities, personnel and service of the National 
City Bank of Cleveland, inaugurated in 
July, 1933, 

At that time readjustments of the 
capital structure of the National City were 
made to provide additional banking 
eapital, of which the community was in 
need, and Sidney B. Congdon was elected 
president of the bank. 

In the brief period of 17 months, under 
the leadership of Mr. Congdon the deposits 
of the National City Bank have been 
increased from $53,000,000 to $96,000,000, 
and the resources of the bank have been 
increased from $59,000,000 to $108,000,- 
000. Mr. Congdon, in addition to his 
duties as president, will continue as chair- 
man of the executive committee of the 
bank. 

The news item quoted does not, how- 
ever, give any picture of the 32 year march 
of Lewis B. Williams from lowly cub 
reporter to the head of one of the leading 
financial institutions of the country. 

Graduating from Western Reserve in 
1902, Mr. Williams became ‘‘a member of 
the editorial staff’’ of the Canton News 
Democrat, of Canton, and then of the 
editorial staff of the Cleveland Plain 
Dealer, becoming financial editor of the 
latter newspaper in 1903. 

Toward the end of 1903, Williams re- 
signed from the Plain Dealer to enter the 
employ of the investment house of Hayden 
Miller & Co., then being organized. He 
became a partner in Hayden Miller & Co. 
in 1908, and continued with that firm until 





Lewis B. WILLIAMS 





March 15, 1933, when he resigned from 
that and various other connections, includ- 
ing the office of treasurer of the New 
York, Chicago & St. Louis railroad, to 
become chairman of the board and federal 
reserve agent of the Federal Reserve Bank 
of Cleveland. He had been a class ( 
director of the Federal Reserve Bank of 
Cleveland from January 1, 1920. 

During the war, Williams was executive 
director of the Liberty Loan organization 
in the Fourth Federal Reserve district. 
In 1932, he served as chairman of the 
Banking and Industrial Committee of the 
Fourth Federal Reserve district, and as a 
member of the advisory committee of the 
Reconstruction Finance Corporation for 
the Fourth Federal Reserve District. 


Lonsdale Again Serves A. B. A. 
Administrative Committee 


Colonel John G. Lonsdale, chairman of 
the board of the Mercantile-Commerce 
Bank and Trust Co., St. Louis, Mo., has 
again been drafted 
for service by the 
American Bankers 
Association. Having 
served as president of 


the association in 
1929, he is again on 
the Administrative 


Committee by virtue 
of his being third 
last living ex-presi- 
dent, and therefore an 
ex-officio member of 
the committee under 
the constitution. The recent death of 
Rome C. Stephenson, of South Bend, Ind., 
who was president in 1930, left Mr. 
Lonsdale the third in line. 

In this connection, it is interesting to 
recall that the city of St. Louis has con- 
tributed the second largest number of 
presidents to the association, since the 
beginning of the present century—J. G. 
Lonsdale, 1929; R. F. Hawes, vice presi- 
dent, First National Bank, 1919; the late 
Charles Huttig, president, Third National 
Bank, 1913; and the late Walker Hill, 
president, Mechanics-American National 
Bank, 1900. 

New York, with a total of five, is the 
only city to equal St. Louis in the roster 
of presidential service during the past 35 
years. 

St. Louis may be justified in also claim- 
ing F. O. Watts, chairman of its largest 
bank, the First National—even though he 
was a resident of Nashville, Tenn., during 
his term as president in 1911. On that 
basis, New York and St. Louis are tied, 
with St. Louis scheduled to take the lead 
upon the succession of Tom K. Smith, 
president of its Boatmen’s National, two 
years hence. 





Joun G. LoNSDALE 
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Burroughs 


Correct-Posture 


. Chair... 


@ Increases efficiency and 
reduces fatigue in office 
work. The support for the 
back—at the exact spot 
where the spine needs sup- 
port—is an extremely im- 
portant factor in the pro- 
motion of health, vigor, 
alertness and efficiency. 


@ All metal construction, 
easy adjustment without 
tools, ball bearing swivel 
and thick cushions are a 
few of the features of the 
Burroughs Chair. 


@ For more information 
call our local office or write to 


Burroughs Adding 
Machine Company 


Detroit, Michigan 


BURROUGHS ADDING MACHINE 


OF CANADA, LIMITED, 
WINDSOR, ONTARIO 


Denver National Has Golden 
Anniversary 


On December 8, 1884, the newspapers of 
Denver, Colorado, heralded the ‘‘ grand 
opening’’ of a ‘‘modern bank with a mod- 
ern vault, strongest 
and best made’’, and 
boasting ‘‘the finest 
quarters of any sim- 
ilar institution in 
the west.’’ 

Under such auspi- 
cious kudos, the 
Denver National 
Bank had its begin- 
ning 50 years ago. 
Its founders and 
many of its officers 
and directors were 
among the pioneer 
builders of the mountain-west. 

As against that background of mining 
interests and mining men, the personnel 
of the present board and executive staff 
represents a cross-section of modern indus- 
trial Denver and the varied commercial 
interests of the state. 

Roblin H. Davis, present president of 
the Denver National, was born one year 
after the bank in Rawlins, Wyoming—a 
town that also symbolizes the rugged 
strength of the early west. Mr. Davis, 
however, represents equally the new west, 
with an educational background of Prince- 
ton University, naval experience during 
the war, and business experience in Denver. 

A director of the bank since war days, 
he was elected executive vice president in 
1931 and in January, 1933, was chosen 
president. He has been a director of the 
Denver branch of the Kansas City Federal 
Reserve bank for nine years. 


Rosin H. Davis 


Philadelphia Office For 
Carr, Henry & Doyle 


Carr, Henry & Doyle, dealers in munic- 
ipal bonds, have announced the opening of 
an office in Philadelphia at 1524 Chestnut 
Street. 


The office is under the management of 
Albert M. Haig formerly with Gertler, 
Devlet & Co., and until the present time 
in the New York office of Carr, Henry 
& Doyle. 


Dates Set For A. B. A. Meetings 


The headquarters for the American 
Bankers Association convention, which 
will be held in New Orleans, November 11- 
14, 1935, will be the Roosevelt Hotel, it is 
announced by F. N. Shepherd, executive 
manager of the Association. This action, 
he said, has been confirmed by the adminis- 
trative committee. 

Mr. Shepherd also announced that the 
committee had confirmed the selection by 
President Hecht and the executive man- 
ager, of Augusta, Georgia for the 1935 
meeting of the executive council of the 
Association, which will be held April 14- 
17, at the Bon Air-Vanderbilt Hotel. 
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Houston New “Katy” Director 


The selection of Frank K. Houston, 
senior vice-president of the Chemical Bank 
and Trust Company, New York, as a direc- 
tor and member of the executive committee 
of the Missouri-Kansas-Texas Railroad 
Company has just been announced. Mr. 
Houston succeeds John W. Platten, re- 
signed. Harry B. Lake, a member of the 
firm of Ladenburg, Thalmann & Co., was 
elected a director and a member of the 
executive committee to fill a vacancy. 


Bank Advertising Man Joins 
Merrill Anderson 


Alfred W. Diller, formerly of the 
Blackman Company, has become associated . 
with The Merrill Anderson Company, New 
York advertising agency, as Vice Presi- 
dent. Advertising men will recall Mr. 
Diller’s pioneering work in modern bank 
advertising for the Columbia Trust Com- 
pany, which continued for seven years 
until that Company’s merger with the 
Irving Trust Company. 

As an executive of Blackman Company, 
he handled the industrial advertising for 
the Vacuum Oil Company which received a 
Harvard Award; also for Parke-Davis and 
Company, and other national advertisers. 
He has also been responsible for Seaboard 
National Bank of New York, the National 
City Company, National Shawmut Bank of 
Boston, and other financial accounts, in- 
eluding the Manufacturers National Bank 
of Troy, for which he received the only 
Harvard Award ever granted for financial 
advertising. 


A. B. A. Trust Division 
Meets Next Month 


The sixteenth annual mid-winter trust 
conference of the Trust Division, American 
Bankers Association, will be held February 
12, 13, and 14, 1935 at the Hotel Waldorf- 
Astoria, New York City, it is announced 
by Leon M. Little, president of the divi- 
sion, and vice president of the New Eng- 
land Trust Company, Boston, Mass. The 
annual banquet which brings the confer- 
ence to a close will be held the evening of 
February 14. 

This annual three-day meeting, which 
brings together representatives of the lead- 
ing trust companies and banks in all 
parts of the country, is expected to be of 
unusual importance this year, according to 
Mr. Little. He pointed out that problems 
have arisen under present-day conditions 
that have an important bearing upon the 
operation policies of trust companies and 
banks with trust departments. 


pecialists in 


MUNICIPAL BONDS 


Current Cenditieon ef Heldings Analyzed 
Market Quotations Furnished 


Offerings submitted on request 
BARCUS, KINDRED & CO. 
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in both cities. 


consolidation 
results in an institution having combined 
resources of $35,000,000 and banking offices 
The banking offices of the 
First National Bank of Hoboken, in that 
city, becomes a branch of the First Na- 
tional Bank of Jersey City, under which 
name the combined 
banking services to both communities. 


business 


Jersey City And Hoboken 
First Nationals Merge 


Directors of the First National Bank of 
Jersey City and the First National Bank 
of Hoboken have ratified a plan for the 
consolidation of the two institutions into 
one of the largest national banks in the 


of the two 


institution 


OMPLETE financial news 


will 


Joins Bennett Brothers 
And Johnson 


William J. Riley, formerly with Hemp- 
hill, Noyes & Co., and Bancamerica-Blair 
Corporation, has become associated with 
Bennett Bros. & Johnson, in their New 
York office as manager of their Municipal 
Bond Department. 


Farms Sell At Higher Prices 


Reports from the 12 Federal land banks 
indicate that farm land is attracting higher 
prices in practically every section of the 
country, according to a statement made 
by W. I. Myers, Farm Credit Administra- 
tion Governor. 
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we 


essential by the majority of men active in 


management. 


Naturally, Chicago 


Journal of Commerce news of business in- 
cludes the most complete financial news avail- 
able locally to the Central West. 

Earnings reports, foreign exchange, quota- 
tions of securities on New York and Chicago 
exchanges, on exchanges in other cities, and 
of unlisted securities, combine with complete 
news of municipal bonds and analytical studies 
for investors in these financial pages. 

The Chicago Journal of Commerce leads in 
financial advertising in Chicago. Its distribu- 
tion among men with incomes above the average 
is extensive. Dealers in securities, officials in 
banks and insurance companies throughout 
the Central West read this newspaper daily. 
The buying power of these readers enables 
the Chicago Journal of Commerce to produce 
results for advertisers at low cost. 


Chicago 


Sournal of Commerce 


— AND LASALLE STREET JOURNAL — 


12 EAST GRAND AVENUE, CHICAGO 


“The daily business and financial newspaper of the Central West”’ 


Would you like to see the Chicago Journal of Commerce regularly? 
coupon with $1.00 will bring the next twenty daily issues to you. 


This 
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The average sale price per acre of land 
sold by the banks from January 1 to Sep. 
tember 30 this year shows an increase of 
20% compared with prices received during 
the same period in 1933. 

Land acquired by the banks over a 
period of years sold for an average price 
of $20.01 per acre during the nine months 
of this year, compared to $16.65 in the 
corresponding period last year. An increase 
in the average sale price was reported 
from every land bank district in the coun. 
try. 

‘Renewed interest in farm real estate,"’ 
Governor Myers said, ‘‘ reflects the general 
improvement in - agricultural conditions 
and the diminishing pressure of farm in- 
debtedne’s. The sound refinaneing of a 
substantial part of the farm debt burden 
and the rise in prices of farm commodities 
is beginning to raise the level of farm in. 
comes and farm purchasing power.’’ 

Mr. Myers also notes that where farms 
have been sold by the banks on the basis 
of partial payments, purchasers have paid 
down a larger proportion of cash this year 
than last and have also arranged to retire 
for cash a larger percentage of the indebt- 
edness during the first year. 


Building And Loan Shows 
Marked Improvement 


Investors are more anxious to place 
their money where it will finance real 
estate loans than they are to invest it in 
real estate direct, at the present juncture, 
it appears from the reports which man- 
agers of state leagues of building ani 
loan associations are making to their 
national organization, the United States 
Building and Loan League. 

I. Friedlander, Houston, Texas, presi- 
dent of the United States League, reports 
that at least two-thirds of the states see 
a definite improvement in new money com- 
ing into the building and loan associations, 
and in the willingness of the existing 
shareholders to keep their money in the 
associations. 

‘*Especially significant,’’ said Mr. 
Friedlander, ‘‘is the news from one state 
that three-fourths of the shareholders to 
whom the associations issued checks re- 
tiring their stock upon maturity, rein- 
vested the money in the same associations. 
Another tells of the increase in the sav- 
ings accumulation of its members to the 
point where the average investor has 
$802.60. Another favorable angle is the 
report that former savings shareholders 
who had had their shares repurchased in 
time of need are returning with new in- 
vestments. 

‘*There is definite evidence that the 
problem of the shareholder wishing to 
liquidate his building and loan holdings, 
by getting the shares repurchased, is no 
longer a major problem. 

‘*While we cannot yet say that new in- 
vestors are flocking to our doors, we are 
definitely encouraged by the signs that 
they are beginning to bring in their small 
and large sums just as they used to. By 
this method we are building up a substan- 
tial source of sound credit for the financ- 
ing of the real estate investments which 
people will begin to make in 1935.’’ 
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Rand M¢Nally Bankers Monthly 


/ 
Buyer’s GUIDE 


For .1935:--:- 


A Carefully Checked List of 
Sources of Bank Equip- 
ment and Supplies 


Tue PRESENT GREAT NEED for new bank equip- 


ment and supplies makes it important for each bank 


purchasing officer 


sources for quick reference. 


to keep at hand a list of supply- 


Such a list is published on the following pages of 


this issue. It is the only list of this kind, compiled 


for the convenience of bankers. 


It includes names and addresses of 
manufacturers and jobbers of all 
necessary bank supplies. Many of 
these would be difficult to locate 
without this list, the compilation of 
which has been made _ possible 
through the close contact of Rand 
M°Nally Bankers Monthly with the 
manufacturers of bankers’ needs. 

Many of these manufacturers 
publish instructive catalogues and 
price lists, which they are glad to 
send you, of course, without charge. 
The editors recommend that your 
officer in charge of purchasing send 
for this informative material and 
keep it at hand for convenient 
reference. It will save him consider- 
able time in the selection of needed 
items. 


This list should be kept until 


a new one is received. 
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ACCRUAL ACCOUNTING AND AUDIT CONTROL 


American Sales Book Co. Ltd., Elmira, N. Y. 

Bankers Standardization Bureau, 1745 University 
Ave., St. Paul, Minn. 

Castenholz & Dittmar, 176 W. Adams St., Chicago, 


ll. 
C. Hub Mfg. Co., 1760 E. 22nd, Cleveland, Ohio 


INTERNATIONAL BUSINESS MACHINES 
CORP., 270 Broadway, New York, N. ¥ 


BZ. Moran, Inc., 400 N. Michigan Ave., Chicago, 


Ross-Gould Co., 309 N. 
= Robbins & Co., 


10th St., St. Louis, Mo. 
314 W. Superior, Chicago, 


ADDING MACHINES 


Allen Wales Adding Machine Corp., 515 Madison 
Ave., New York, N. Y. 

Automatic Adding Machine Co., 63 W. 24th St., 
New York, N. Y. 

Burroughs Adding Machine Co., 6071 Second Blvd., 
Detroit, Mich. 

Cramer Brothers Safe Co., 1417 McGee, Kansas 
City, Mo. 

Hammond Printing Co., Fremont, Nebr. 

INTERNATIONAL BUSINESS << 2 
CORP., 270 Broadway, New York, N. 

Lanston Monotype Machine Co., ~ae ‘biting 
— Division, 24th and Locust, Philadelphia, 

a, 

MONROE CALCULATING MACHINE CO., 555 
Mitchell, Orange, N. J. 

NATIONAL CASH REGISTER CO., Dayton, Ohio 

Pittsburgh i. ho r & Supply Co., 339 Fifth Ave., 
Pittsburgh, 

Powers pasernting Machine Corp., 
New York, 


374 Broadway, 


1935 





Reliable Typewriter & Adding Machine Corp., 
303 W. Monroe, Chicago, Ill 
Remington-Rand, Inc., 465 Washington St., Buffalo, 


Underwood ne Fisher Co., 342 Madison Ave., 
New York, as 

Victor Ailing Machine Co., 3900 N. Rockwell, 
Chicago, Ill. 

Zimmerman Bros. & Co., 4020 Michigan Ave., 
Chicago, Il. 


ADDRESSING MACHINES 


Addressograph-Multigraph Corp., Cleveland, Ohio 

Elliott Addressing Machine Co., 143 Albany, Cam- 
bridge, Mass. 

Pittsburgh Ty 
Pittsburgh, 


writer & Supply Co., 339 Fifth Ave., 


BANKING BY MAIL ENVELOPES 
American Fiber-Velope Mfg. Co., 229 N. 


Philadelphia, Pa. 
382 Fifth St., Oakland, Calif 


Beco Envelope Corp., 
Berkowitz Envelope Co., 19th & Campbell, Kansas 
Chicago, 


63rd, 


City, Mo. ‘ 
Bourke Rice Envelope, 522 8S. Clinton St., 


Chicago Envelope Co., 412 N. Wabash Ave., Chicago, 


Courier Journal Job Printing Co., 316 W. Liberty St., 
Louisville, Ky. 

Curtis 1000 Inc., 
Minn. 


1000 University Ave., St. Paul, 


Gulf Envelope Co., Brooks at Freeman, Houston, 
Texas 

C. 8S. Hutson & Co., 555 San Pedro, Los Angeles, 
Calif. 


Fredonia, Kans, 
Atlanta, Ga. 
1001 Washington 


Kansas Bank Note Co., 

Ivan Allen Marshall Co., 

Outlook Envelope Co., 
Chicago, Il 


Bivd., 


BETTER TIMES ARE COMING 
Create favorable public opinion NOW 


MORELAND DIME SAVERS 


Build Good 
Will and Sav- 
ings Business. 
Write for 
prices and 


samples. 


Moreland Business Builders, Ine. 
107 North Wacker Drive 

















PITTSBURGH STANDARD ENVELOPE CO., 
32 Blvd. of The Allies, Pittsburgh, Pa. 


Reserve — & Ptng. Co., 2342 E. 9th St., Cleve- 







United a Co., 1204 Commonwealth Bldg,, 
Pittsburgh, P. 


United States “Check Book Co., 1309 Howard, 
Omaha, Nebr. 


vag ous Corp., 330 W. 42nd St., New York, 







Stuart-Hooper Co., 5431 S. Wabash Ave., Chicago, 


BRONZE 
SIGNS 


of Distinction at a 
Moderate Price 


Two-W ay, Envelope Co., 923 Leamington, Minne- Williams, Inc., John, 542 W. 27th St., New York, 
apolis, Minn. 
i. Pow idman & Sons Co. Inc., McGregor, Iowa 

TE ener & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 





Window Display Rental Co., P. O. Box 33, Riverside, 


Con 
York "Safe & Lock Co., York, Pa. 
Young & Selden Co., Calvert & Saratoga, Baltimore, 













BANKING TEXTBOOKS 


RAND MSNALLY & COMPANY, 536 S. Clark St., 
Chicago, Ill 


BOOKKEEPING MACHINES 


Burroughs Adding Machine Co., 6071 Second Blvd., 
Detroit, Mich. 


Cramer Brothers Safe Co., 1417 McGee, Kansas 
City, Mo. 

Farnham Printing & Stationery Co., 104 Lumber s sprains 28 
Exchange, Minneapolis, Minn. oe Beta WINDS . 

INTERNATIONAL BUSINESS MACHINES WINDOW Felt & Tarrant, 222 W. No. Bank Drive, Chicago, Ill. 
CORP., 270 Broadway, New York, N. Y. te. a > INTERNATIONAL BUSINESS MACHINES 

_—ae CALCULATING MACHINE CO., 555 ; pene = : CORP., 270 Broadway, New York, N. Y. 

tchell, Orange, N. J : ; Lanston Monotype Machine Co., Barrett Adding 

NATIONAL CASH REGISTER CO., Dayton, Ohio Machine Div., 24th & Locust, Philadelphia, Pa. 

Reliable Typewriter & Adding Machine Corp., Marchant Calculating Machine Co., 4th and Powell, 
303 W. Monroe, Chicago, Ill. Oakland, Calif. 

Remington-Rand, Inc., 465 Washington St., Buffalo, MONROE CALCULATING MACHINE CO., 555 
| & 4 Mitchell, Orange, N 


Reliable Typewriter & Adding Machine Corp., 
303 W. Monroe, Chicago, III. 


CENTRAL FILES 


Addressograph-Multigraph Corp., Cleveland, Ohio 
Card System Co., 8 S. Michigan Ave., Chicago, 


Md. 

Zimmerman_Bros. & Co., 4020 Michigan Ave., 
Chicago, Ill 

Zimmerman & Murray, 213 E. Whittier Blvd, 
Whittier, Calif. 




































CALCULATING MACHINES 


Automatic Adding Machine Co., 63 W. 24th St., 
New York, N. Y. 


Burroughs Adding Machine Co., 6071 Second Ave., 
Detroit, Mich. 


a C. Coxhead Corp., 17 Park Place, New York, 
















































The Standard Next Window Plate. 
Attractive —Practical— Durable. 
Lettered both sides so that window to 
right or left may be designated by 
exposing desired side. 





















New York 


Zimmerman Bros. & Co., 4020 Michigan Ave., 
Chicago, I 


Underwood sd Fisher Co., 342 Madison Ave., 
















BRONZE AND BRASS SIGNS 


Aetna Stationers, Inc., 527 S. Wella, Chicago, II. 

American Bronze Co., 1316 W. 63d St., Chicago, II. 

American Iron & Wire Works, 1622 ‘Carroll Ave., 
Chicago, Ill. 

American Seal & Stamp Co., 120 S. Clark St., 
Chicago, Ill. 

ART-IN-BRONZE CO., INC., 1621 E. 4ist St., 
Cleveland, Ohio 

Atlas Bronze Mfg. Co., 2640 N. Maplewood Ave., 
Chicago, Ill. 

Automatic Recording Safe Co., 35 E. Wacker Drive, 
Chicago, Ill 

Bankers Savings & Credit System Co., 10302 Madison 
Ave., Cleveland, Ohio 

Bank Products Co., 135 5th Ave., New York, N 


BANTHRICO INC., 560 W. Lake St., Chicago, oi 


Brakmeier Bros., 112 S. 4th Ave., Louisville, Ky. 
ae Thrift Co., 1201 Washington Blvd., Chicago, 

















Amberg File & Index Co., 1400 Fulton, Chicago, I. 

Automatic File & Index Co., 427 W. Randolph, 
Chicago, Ill. 

Curtis 1000 Inc., 1000 University Ave., St. Paul, 
Minn. 

ee Systems, Inc., 1560 W. Pierce, Milwaukee, 

is. 

Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Wayne, Ind. 

The Fritz Cross Co., 300 E. 4th St., St. Paul, Minn. 

General Fireproofing Co., Youngstown, Ohio 

The Globe-Wernicke Co., Carthage Ave., Cincinnati, 





























































Ohio 
Invincible Metal Furniture Co., Manitowoc, Wis. 
Lefebure Corp., 3117 First Ave., S. E., Cedar 
Rapids, Iowa 
McBEE CO., Athens, Ohio 
National Blank Book Co., Riverside, Holyoke, Mass. 
B. T. Moran, Inc., 400 N. Michigan Ave., Chicago, 

























8. D. Childs & Co., 17 W. Sheldon St., Chicago, II. 

Collins —_ Fixture Co., 513 W. Main St., Deni- 
son, 

Continental Bank Supply Co., P. O. Box 266, 
Mexico, Mo. 

Curtis 1000 Inc., 1000 University Ave. 
Minn. 

Falconer Co., 414 Water, Baltimore, Md. 

Faries Mig. Co., 1036 E. Grand Ave., Decatur, IIl. 

Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn. 

Flour City Ornamental Iron Co., 27th Ave. & 27th 
8t., ar, Minn. 

Flexlume Corp., Buffalo, N. Y. 

The Frink Corp., 23-10 Bridge Plaza So., Long 
Island City, N. Y. 

Gibson Co., Inc., A. C., 70 Oak St., Buffalo, N. Y. 

Harsch Bronze & Foundry Co., 11612 Madison 
Ave., Cleveland, Ohio 

Illinois Bronze & Iron Works, 9158. Kildare, Chicago, 









Entrance signs bespeak integrity and 


I 
Postindex Co. Inc. . Jones & Gifford Aves., James- 
safety. Available in any size or style. 


town, N. Y. 
—o Rand, Inc., 465 Washington St., Buffalo, 
















. St. Paul, 





























Ross-Gould Co., 309 N. 10th St., St. Louis, Mo. 
Richmond & Backus Co., Woodward at Congress, 
Detroit, Mich. 

Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 
Smith Printing Co., 295 E. Bnd Williamsport, Pa. 
Shaw-Walker Co., Muskegon, Mich. 

Security Steel Equipment Corp., Avenel, N. J. 
Watson Mfg. Co., 63 Taylor St., Jamestown, N. Y. 
Yawman & Erbe Mfg. Co., 1099 Jay St., Rochester, 






























Young & Selden Co., Calvert & Saratoga, Baltimore, 
























Zimmerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 


CHANGEABLE SIGNS 
— Sm Bronze Co., 1316 W. 63rd St., Chicago, 


Federal Reserve Signs. Available in 
many sizes and for exterior or interior 
display. 















The Irwin-Hodson Co., 115 N. 15th, Portland, Ore. 
mperial Brass Mfg. Co., 1200 Harrison St., Chicago, 












The Krueger Mfg. Co., 1316 Lakewood Ave., Atlanta, 












Automatic Recording Safe Co., 35 E. Wacker Drive, 
Chicago, Ill 

The Bankette Co., 88 Broad St., Boston, Mass. 

BANTHRICO INC., 560 W. Lake St., Chicago, Ill. 

Brakmeier Bros., 112 S. 4th Ave., Louisville, Ky. 

Cureeeo Thrift Co., 1201 Washington Blvd., Chicago, 





a. 
—? & Co., Jas. H., 3942 Forbes, Pittsburgh, 












a. 

Meyer & Wenthe, 30 S. Jefferson, Chicago, Ill. 

Michaels Art Bronze Co. Inc., 231-239 Court, 
Covington, Ky. 

Newman Brothers, Inc., 418 Elm St., Cincinnati, 












Clark Mfg. Co., R. W., 4311 Ravenswood Ave., 
Chicago, Ill. 
= Bank Fixture Co., 513 W. Main St., Denison, 


Ohio 
Northwest Metal Crafts, 4412 Morningside Road, 
Minneapolis, Minn. 
ee Brass Works, E. 10th & Salmon St., Portland, 
re 


Bronze Name Plates or Directional Signs 
will add to the dignity of your bank. 
































ex. 

Curtis 1000 Inc., 1000 University Ave., St. Paul, 
Minn. 

Davis Bulletin Co. Inc., 12 Lock St., Buffalo, N. Y. 

The Frink Corp., 23-10 Bridge Plaza So., Long 
Island City, N. Y. 

A. C. Gibson & Co. Inc., 70 Oak, Buffalo, N. Y 

Harsch Bronze & Foundry Co., John, 11612 Madison 
Ave., Cleveland, Ohio 

Imperial Brass Mfg. Co., 1200 W. Harrison, Chicago, 


Prise Bros. Inc., 2644 N. Maplewood Ave., Chicago, 











Richmond & Backus Co., Woodward at Congress, a) 
Detroit, Mich. 
Sachs-Lawlor Co., 1543 Larimer, Denver, Colo. 
Sebastian & Co., 224 N. a, Chicago, Ill. 
Scheitler & Wenisch, 737 N. Michigan, Chicago, III. 
Safford Stamp Co., 205 W. Madison St., Chicago, Ill. 
Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 
Geo. Steere & Sons, 434 S. Dearborn, Chicago, Il. 
ower Co., 5431 S. Wabash Ave., Chicago, 
























The production of a very high grade 
product at a moderate price has been 
our aim for many years. We solicit 
your enquiries. 






















The Krueger Mfg. Co., 1316 Lakewood Ave., Atlanta, 







Ga. 
" ‘ Jas. H. Matthews & Co., 3942 Forbes, Pittsburgh, 
Tuttle & Bailey, Inc., New Britain, Conn. 
Tablet & Ticket Co., 1021 W. Adams St., Chicago, III. 
Turner Brass Works, Sycamore, Tl. 


— Century Co., 542 S. Dearborn, Chicago, 








a. 
Michaels Art Bronze Co. Inc., 231 Court, Covington, 


Art IN BRONZE Co., INC. 
1621 East 41st St. Cleveland, Ohio 





y. 

— Brothers, Inc., 418 Elm St., Cincinnati, 
io 

Rawson & Evans Co., 710 buaeeetian Blvd., Chi- 

cago, Ill 





United States Bronze Sign Co., 476 Broadway, 
New York, N. Y. 
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Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 
= & Ticket Co., i021 W. Adams St., Chicago, 


Turner Brass Works, Sycamore, Ill. 
Twentieth Century o., 542 S. Dearborn St., 
Chicago, Ill . 
United States 7 . Sign Co., 476 Broadway, 
New York City, N 
1309 Howard, 


United States Check Book Co., 
Omaha, Nebr. 
Vang *eecaes Corp., 330 W. 42nd St., New York, 
Window Display Rental Co., P. O. Box 33, Riverside, 
onn. 
Young & Selden Co., Calvert & Saratoga, Baltimore, 


Zimmerman Bros. & Co., 4020 Michigan Ave., 
Chicago, Ill. 

Zimmerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 


CHECK BOOKS 
“ohn Co., 401 N. Broad St., Philadelphia, 


aa Stationers, Inc., 527 S. Wel]s, Chicago, Ill. 
< om Bank Note Co., 118 E. 20th St., Chicago, 


American Bank Stationery Co., Baltimore, Md. 

American Bank Supply Co., 628 N. fllinois St., 
Le ey olis, Ind. 

American ard Corp., 1325 Maple, Detroit, Mich. 


a. © 836 Montgomery, San Francisco, 
Barnard Stationery Co., Geo. D., 


3863 Laclede 
Ave., St. Louis, Mo. 
Beach Leather Co., 1301 E. Walnut, Coshocton, Ohio 
on. ee Corp. -» 382 Fifth St., Oakland, 
i 
Brown, Lent & Pett, Inc., 63 Cliff St., New York City. 
Wm. B. Burford Printing Co., 40 8S. Meridian, 
Indianapolis, Ind. 
Burke Printing Co., 633 Monroe, Fredonia, Kan. 
W. F. Buth & Co. Inc., 1005 University Ave., 
St. Paul, Minn. 
Carrithers & Co., 224 W. Superior St., Chicago, Ill. 
J. W. Cockrum Printing Co., Oakland City, Ind. 
. wa Bank Note Co., 500 S. Ashland, Chicago, 


Columbus Bank Note Co., 40 E. Spring, Columbus, 

io 

Commercial phcaraphing Co., 825 W. Market, 
Louisville, 

7 Bank Supply Co., P. O. Box 266, Mexico, 


Courier Journal Job Printing Co., 316 W. Liberty 
St., Louisville, Ky. 

Curtis 1000 Inc., i600 University Ave., St. Paul, 
Minn. 

DE LUXE CHECK PRINTERS, INC., 900 N. Frank- 
lin St., Chicago, Ill. 

bar Co., 113 St. Clair Ave., N. E., Cleveland, 

io 

Falconer Co., 414 Water, Baltimore, Md. 

The Fritz Cross Co., 300 E. 4th St., St. Paul, Minn. 

Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Wayne, Ind. 

z. ©. ‘Yall Co., 68 W. Exchange, Providence, R. I. 

Hammond Printing Co., Fremont, Nebr. 

Herald on: Inc., 326 East Kentucky, Louis- 
ville, 

The Homvinw Co., 170 Broadway, New York City. 

C. ‘a Hutson & Co., 555 San Pedro, Los Angeles, 


alif. 
The Irwin-Hodson Co., 115 N. 15th, Portland, Ore. 
“ened Litho. Co., 2940 Benton, St. Louis, 


The Joplin Printing Co., 509 Joplin St., Joplin, Mo. 

Kansas Bank Note Co., Fredonia, Kan. 

Kennedy Printing Co., 609 Monroe, Fredonia, Kan. 

Levey Frinting Co., State House Square, Indianap- 
olis, 

Wm. Mann Co., 21 N. 5th St., Philadelphia, Pa. 

Northern Bank’ Note Co., 4 2340 N. Racine Ave. ° 


Chicago, Ill. 

Protectu Bank Note Co., 4048 Schubert Ave., 
Chicago, Ill. 

Reserve Litho. & Ptng. Co., 2342 E. 9th St., Cleve- 
land, Ohio 

Reynolds & Reynolds Co., Washington & Dudley, 

_ Dayton, Ohio 

St. Louis Lithographing Co., 318 N. 2nd St., St. 
Louis, Mo. 

Oscar T. Smith & Son Co., 407 E. Saratoga, Balti- 

__ more, 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

Southern States Printing Co., Inc., 120 E. Taylor, 
Griffin, Ga. 

Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 

Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 


Swinney Printing Co., Fort Branch, Ind. 
The Todd Company, 1185 University Ave., Roches- 


ter, N. Y. 

Arthur Thompson & Co., 109 Market Place, Balti- 
more, Md. 

United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 

Yo Lithograph Co., 600 FE. 2nd St., Los Angeles, 


J. F. Widman & Sons Co. Inc., McGregor, Iowa 
Young & Selden Co., Calvert & Saratoga, Baltimore, 


Md. 
Zimmerman & Murray, 213 E. Whittier Blvd., 


Whittier, Calif. 
CHECK BOOK COVERS 


Aetna Stationers, Inc., 527 S. Wells St., Chicago, Ill. 
American Bank Check Cove er Co., 718 N. 15th St., 
St. Louis, Mo. 


RAND 


a Bank Note Co., 118 E. 20th St., Chicago, 


American Bank Stationery Co., Baltimore, Md. 
American Bank Supply Co., "628 N. Illinois 8t., 
Indianapolis, Ind. 
—— Beauty Cover Co., 1900 Orange, Dallas, 
exas 
American Bindery Corp., 1325 Maple, Detroit, Mich. 
Banco mes Ltd., 836 Montgomery, San Francisco, 


Calif. 

Barnard Stationery Co., Geo. D., 3863 Laclede Ave., 
St. Louis, Mo. 

Beach Leather Co., 1301 E. Walnut, Cosbocten, 6 Ohio 

Beco Envelope Corp., 382 Fifth St., Oakland, Calif. 

Brown, Lent & Pett, Inc., 63 Cliff St., ee York City. 

Wm. B. Burford Printing Co. 40 S. Meridian, 
Indianapolis, Ind. 

Burke Printing Co., 633 Monroe, Fredonia, Kan. 

W. F. Buth & Co. Inc., 1005 University Ave., 
St. Paul, Minn. 

ms” & Co., 224 W. Superior St., Chicago, Ill. 
. W. Cockrum ’Printing Co., Oakland City, Ind. 

Columbus Bank Note Co,, 40 E. Spring, Columbus, 

° 

Continental Bank Supply Co., P. O. Box 266, 
Mexico, Mo. 

Courier Journal Job Printing Co., 316 W. Liberty 
St., Louisville, Ky. 

Curtis 1000, Inc., 1000 University Ave., St. Paul, 

inn. 


DE LUXE CHECK PRINTERS, INC., 900 N. Frank- 
lin St., Chicago, Ill. 
ba a Co., 113 St. Clair Ave. N. E., Cleveland, 


io 

Falconer Co., 414 Water, Baltimore, Md. 

Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn. 

E. ay Ferree Co., 61 Richmond Ave., Lockport, 


The Fritz Cross Co., 300 E. 4th St., St. Paul, Minn. 
Ft. Wayne Printing Co., 115 E. Brackenridge, Ft 


Wayne, Ind. 
J. C. Hall Co., 68 W. Exchange, Providence, R. I. 
Hammond Printing Co., Fremont, Nebr. 


C. out Hutson & Co., 555 San Pedro, Los Angeles, 


The Irwin-Hodson Co., 115 N. 15th, Portland, Ore. 
= “tee Litho. Co., 2940 Benton, St. Louis, 


The Seolin Printing Co., a Joplin St., Jgplin, Mo. 
Kansas Bank Note Co., onia, Kans. 
Kennedy Printing Co., sop Monroe, Fredonia, Kans. 
Leather Products Co., 201 South, Iola, Kans. 
P. J. Kohl & Co., 215 W. Ohio St., Chicago, Ill. 
Levey Printing Co. .. State House Square, Indi- 
wn lis, Ind. 

ann Co., 21 N. 5th fe RB haggis Pes 
Prank Martin Co., Marshall Bldg., Cleveland, 
Northern Bank Note Co., a "Racine, Cee 


I. . 
Oliver Baker Mfg. Co., 420 S. 7th St., Minneapolis, 


Minn. 
Pass Book & Check Cover Co., 232 Broadway, ” 


Denver, Colo. 

Protectu Bank Note Co., 4048 Schubert Ave., 
Chicago, Ill. 

a & Ptng. Co., 2342 E. 9th St., Cleve- 
an 

Reynolds & Reynolds Co., Washington & Dudley, 
Dayton, Ohio 


RED WING ADV. CO., 202 Main, Red Wing, Minn 


Richmond & Backus Co., Woodward at Congress, 
Detroit, Mich. 

Rosefelt Sales Builders, Inc., 740 N. 
Ave., Milwaukee, Wis. 


Plankinton 





Sebastian & Co., 224 N. Desplaines, Chicago, Ill. 

Shedd-Brown Mfg. Co., 319 5th Ave. So., Minneap- 
olis, Minn. , 

Oscar T. Smith & Son Co., 407 E. Saratoga, Balti- 
more, } 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

ws qaates Printing Co. Inc., 120 E. Taylor, 

riffin, 

Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 

Standard Printing Co., 201 N. 3rd, me al, Mo. 

The Todd Company, "Rochester, N. 

Arthur Thompson & Co., 109 Market , Balti- 
more, Md. 

Universal Check Cover Co., 320 W. Pleasant, 
Springfield, Ohio 

United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 

Van Clief Lithographing Co., 2708 Wabash Ave., 
Chicago, Il. 

bet. Bank Supply Co., 382 Fifth St., Oakland, 

bet > Lithograph Co., 600 E. 2nd St., Los Angeles, 

J. F. Widman & Sons Co. Inc., McGregor, Iowa 

Wilson-Jones Co., 3300 Franklin Blvd., Chicago, Il. 

Young & Selden Co., Baltimore, Md. 

Zell Products Co; ., 536 Broadway, New York, N. Y. 

Zimmerman & {urray, 213 E. Whittier Blvd., 
Whittier, Calif. 

CHECK CANCELLING MACHINES 

AMERICAN PERFORATOR CO., 625 W. Jackson 
Bivd., Chicago, Ill. 

Cummins Perforator Co., 4740 Ravenswood Ave., 
Chicago, Ill. 

Falconer Co., 414 Water, Baltimore, Md. 

Farnham Printing & Seetenery Co., 104 Lumber 
Exchange, Minneapolis, M: 

a ing LL ee Co., 115. E. Brackenridge, Ft. 

ayne, 3 

The Irwin-Hodson Co., 115 N. 15th, Portland, Ore. 

Lewy Co., State House Square, ndianap- 

Matthews & Co., Jas. H., 2942 Forbes, Pittsburgh, 

atte & Wenthe, 30 S. Jefferson, Chicago, Ill. 

National Perforator Co., 1017 N. Front St., Phila- 
delphia, Pa. 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

United States Check Book Co. .. 1309 Howard, 
Omaha, Nebr. 

Zimmerman Bros. & Co., 4020 Michigan Ave., 
Chicago, Ill. 

CHECK CERTIFIERS 

abs _ Stamp Co., 354 Broadway, New York, 

American Seal & Stamp Co., 120 §. Clark St., 
Chicago, Ill. 

Hedman Mfg. Co., 1158 Center St., Chicago, Ill. 

Joslin ~~ 123 Arthur, Manistee, Mich. 

Meyer & enthe, 30 8S. Jefferson, Chicago, Ill. 


Safe-Guard Corp., Walnut St., Lansdale, Pa. 
Zimmerman Bros. & Co. ® 4020 Michigan Ave., 
Chicago, I). 


CHECK DISPENSERS 
—_ Mfg. Co., 344 Martin Bldg., Birmingham, 


Ala. 
Krauth & Benninghofen, 940 Symmes Ave., Hamil- 
ton, Ohio 
as. H. Matthews & Co., 3942 Forbes, Pittsburgh, 
‘a. 
Zimmerman Bros. & Co., 4020 Michigan Ave., 
Chicago, Ill. 


DELOXE 
U 


BANK CHECKS 


LITHOGRAPHED OR PRINTED BY 


THE DE LUXE CHECK PRINTERS 


CHICAGO CLEVELAND 


MSNALLY BANKERS MONTHLY JANUARY 1935 


KANSAS CITY 


NEW YORK ST. PAUL 













































































































































































































































































































































































































































































































































































































































































CHECK ENDORSERS 
ais aad Stamp Co., 354 Broadway, New York, 


AMERICAN PERFORATOR CO., 625 W. Jackson, 
Chicago, Ill 


American Seal & Stamp Co., 120 S. Clark St., 
Chicago, Ill. 

Cummins Perforator Co., 4740 Ravenswood Ave., 
Chicago, Ill 

Eagle Stamp Works, Inc., 162 N. 
Chicago, Il. 

Falconer Co., 414 Water, Baltimore, Md. 

lelfield Postal Supply Corp., 341 Central Ave., 
Silver Creek, N. 

Lanston Monotype * Machine Co., Barrett Adding 
Machine Div., 24th and Locust, Philadelphia, Pa. 

Matthews & Co., Jas. H., 2942 Forbes, Pittsburgh, Pa. 

National Perforator Co., 1017 N. Front St., Phila- 
delphia, Pa. 

United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 
Zimmerman Bros. 
Chicago, Ill 


CHECK FILES 


Abbott Coin Counter Co., 
New York, N. Y. 

Adams, a Mirabella Co 
New York, N. 

Adams-Lessack ce 0., , 401 N. Broad St. 


Franklin St., 


& Co., 4020 Michigan Ave., 


143rd St. and Wales Ave., 
70 Gold St., 


, Philadelphia, 


a. 
Amberg File & Index Co., 1400 Fulton, Chicago, III. 
American Fiber-Velope Mfg. Co., 229 N. 63rd, 
Philadelphia, Pa. 
- — Co. Inc., 306 E. St., New York, 
Automatic File & Index Co., 427 W. 
Chicago, Ill. 
BANEERS BOX CO., 536 S. Clark St., Chicago, Ill. 
C. L. Barkley & Co., 517 S. Jefferson, Chicago, Ill 
Burke Printing Co., 633 Monroe, Fredonia, Kans 
Canton Art Metal Co., 2820 Winfield Way, N. E., 
Canton, Ohio 
Cramer Brothers Safe Co., 1417 
City, Mo. 
J. L. Davidson Co., 
Angeles, Calif. 
General Fireproofing Co., Youngstown, Ohio 
Globe-Wernicke Co., Carthage Ave., Cincinnati, Ohio 
Invincible Metal Furniture Co., Manitowoc, Wis. 
Kay-Dee Co., 3644 8. 36th St., Lincoln, Nebr. 
Lefebure Corp., 3117 First Ave., S. E., Cedar 
Rapids, lowa 
an Rand, Inc., 465 Washington St. 


145th 


Randolph, 


McGee, Kansas 


6670 Lexington Ave., Los 


. Buffalo, 


Security Steel Equipment Corp., 


Avenel, N. J 





FILING BOX 


EST for storage fil- 
ing and transfer. 
LIBERTY Boxes 
have been leaders in 
their field for more than 
16 years. Used by more 
than 53,000 leading 
banks and business 
firms.Inuse, LIBERTY 
Boxes keep records in 
order, safe from loss or 
damage (semi-sealed), 
free from dust or mil- 
dew, and instantly ac- 
cessible—no tying. 


Easy Filing 
Instant Finding 
LOWEST COST 


————__ 


SIZES FOR EVERY NEED 


Price $5.28 Per Doz. up 

LIBERTY Boxes are made of 
the highest quality, water- 
proofed, corrugated fibre board. 
strongly reinforced. End labels 
attached. Labelling strips free. 
Sizes are available to fit all 
office and factory forms. Keep 
all your old business records 
this easy. safe. systematic way. 


Write for FREE Sample and 
Illustrated circular with prices. 


BANKERS BOX COMPANY, Inc. 


Originators, Patentees and Manufacturers 


536-538 South Clark St., Chicago 
ESTABLISHED 1918 


42 









BUYER’S GUIDE 


Shaw-Walker Co., Muskegon, Mich. 
Smead Mfg. Co., 309 Second, Hastings, Minn. 


Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 
Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 


STRAYER COIN BAG CO., New Brighton, Pa. 
United States Check Book Co., 1309 Howard, Omaha, 


Nebr. 
Watson Mfg. Co., 63 Taylor St., Jamestown, N. Y. 
Yawman & Erbe Mfg. Co., 1099" Jay St., Rochester, 


a 
Zimmerman & Murray, 213 E. Blvd., 


Whittier, Calif, 
CHECK PROTECTORS 


Cummins Perforator Co., 4740 Ravenswood Ave., 
Chicago, Ill. 

Hedman Mfg. Co., 1158 Center St., Chicago, Ill 

The Humphrey Co., 170 Broadway, New York, N. Y. 

MONROE CALCULATING MACHINE CO., 555 
Mitchell, Orange, N. J 

NATIONAL CASH REGISTER CO., Dayton, Ohio 

as ae Rand, Inc., 465 Washington St., Buffalo, 


Safe-Guard Corp., Walnut St., Lansdale, Pa. 
Todd Company, 1185 University Ave., Rochester, 
aD o 


Whittier 


CHECK SIGNERS 


Addressograph-Multigraph Corp., Cleveland, 


Ohio 
American Bank Note Co., 118 E. 20th St., 
Ill 


Chicago, 


Cummins Perforator Co. 


, 4740 Ravenswood Ave., 
Chicago, IIl. 
Elliott Addressing Machine Co., 143 Albany, Cam- 


bridge, Mass 
Hedman Mfg. Co., 1158 Center St., 
Ielfield Postal Supply Corp., 

Creek, N. Y. 


MONROE CALCULATING MACHINE CO., 555 
Mitchell, Orange, N. Y. 


NATIONAL CASH REGISTER CO., Dayton, Ohio 
7 | Co., 1185 University Ave., Rochester, 


Chicago, Ill. 
341 Central Ave., Silver 


CHECK TRAYS 


Abbott Coin Cc al Co., 143rd St. and Wales Ave., 
New Yor ie 

Barnard * ae aoe Co., 
St. Louis, Mo. 

Coleman Time-Saver Co., 35 E. 
Ohio 

Curtis 1000 Inc., 
Minn. 

J. L. Davidson Co., 
les, Calif. 

Dibb Mfg. Co., 
dale, Minn. 

C. W. Lawrence, Saratoga, N. Y. 

Lefebure Corp., 3117 First Ave., 8S. E., 
Rapids, Iowa. 

A. E. Martell Co., Keene, N. H. 


McBEE CO., Athens, Ohio 


Newman Brothers, Inc., 418 Elm St., 
Ohio 


Remington Rand, Inc., 465 Washington St 
» A 


Shaw-Walker Co., 


Geo. D., 3863 Laclede Ave., 


College, Oberlin, 


1000 University Ave., St. Paul, 


6670 Lexington Ave., Los Ange- 


Inc., 4054 West Broadway, Robbins- 


Cedar 


Cincinnati, 
.. Buffalo, 


Muskegon, Mich. 
Smith Printing Co., 225 E. 3rd, Williamsport, Pa 
A. C. Tauck & Co., 62 Saratoga Ave., Yonkers, N. Y 
United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 
Watson Mfg. Co., 63 Taylor St., Jamestown, N. Y 
J. F. Widman & Sons Co., Inc., McGregor, Iowa 
Yawman & Erbe Mfg. Co., 1099 Jay St., Rochester, 
N.Y 


Young & Selden Co., Calvert & Saratoga, Baltimore, 
Md. 


CHRISTMAS SAVINGS 


Banco-Corp., Ltd., 
Calif. 

Bankers Thrift Book Co. Inc., 529 8. 7th, Minneap- 
olis, Minn. 

Beco Envelope Corp., 382 Fifth St., Oakland, Calif. 

Call’s Bankers Service Corp., 321 Pear, Scranton, Pa 

J. W. Cockrum Printing Co., Oakland City,’ Ind 

Delano Service, Allegan, Mich. 


DUPLEX ENVELOPE CO., INC., Richmond, Va. 


Levey Printing Co., State House Square, Indianap- 
olis, Ind. 


836 Montgomery, San Francisco, 


Wm. Mann Co., 21 N. 5th St., Philadelphia, Pa 
McBEE CO., Athens, Ohio 


NATIONAL CASH REGISTER CO., Dayton, Ohio 


National Thrift Assn., Telegraph Press B'i¢., 
Harrisburg, Pa. 
Security Savings Systems, Inc., 195 Madison, 


Memphis, Tenn. 
Smith Printing Co., 225 E. 3rd, Williamsport, Pa 
Standard Christmas Club, 337 W. Madison’ St.. 

Chicago, Ill. 

Thrift Systems Co. Inc., 31 Nassau St., New York, 

om A 
Arthur Thompson & Co., 

more, Md. 

Arthur Von Senden Co., 316 Fourth Ave. 
burgh,’ Pa. 
Yawman & Erbe Mfg. Co., 1099 Jay St., 


109 Market Place, Balti- 
Pitts- 


Rochester, 


tie A 

COIN BAGS 

Abbott Coin Counter Co., 143rd St. and Wales Ave., 
New York, N. Y. 


RAND M°NALLY BANKERS MONTHLY JANUARY 





American Bank Supply Co., 628 N 
Indianapolis, Ind. 

American Beauty Cover Co., 
Texas 

American Fiber-Velope Mfg. Co., 229 N. 
Philadelphia, Pa. 

Ames Safety Envelope Co., 610 Atlantic Ave., 
Boston, Mass. 

Bank Products Co., 135 5th Ave., New York, N. \ 

Barnard Stationery Co., Geo. D., 3863 Laclede Ave., 
St. Louis, Mo. 

Beach Leather Co., 1301 E. Walnut, Coshocton, Ohio 

Bemis Bro. Bag Co., 601 S. 4th St., St. Louis, Mo 

Burke Printing Co., 633 Monroe, Fredonia, Kan. 

Continental Bank Supply Co., P. O. Box 26, 
Mexico, Mo. 

Curtis 1000 Inc., 1000 University Ave., St 
Minn. 

Dixie Bag Co., Nashville, Tenn. 


C. L. DOWNEY CO., 943 Clark St., Ayn ee Ohio 
The Exline Co., 113 St. Clair Ave. N. E,, Cleveland, 


Ohio 
Falconer Co., 414 Water, Baltimore, Md. 
104 Lumber 


Farnham Printing & Stationery Co., 
Exchange, Minneapolis, Minn. 

E. H. Ferree Co., 61 Richmond Ave., Lockport, N. \ 

Fulton Bag & Cotton Mills, 170 Blvd., Atlanta, Ga 

Ft. Wayne Printing Co., 115 E. Brackenridge, Ft 
Wayne, Ind. 

Hammond Printing Co., Fremont, Nebr. 

C. 8. Hutson & Co., 555 San Pedro, Los Angeles 
Calif. 3 

a Litho. Co., 2940 Benton, St. 


Mo. 

The Joplin Printing Co., 509 Joplin St., Joplin, Mo 

Kennedy Printing Co., 609 Monroe, Fredonia, Kans 

C. W. Lawrence, Saratoga, | | £ 

Leather Products Co., Iola, Kans. 

Levey Printing Co., State House Square, Indianap 
olis, Ind. 

MARX-LYONS CO., 
phia, Pa. 

Wm. Mann Co., 21 N. 5th St., Philadelphia, Pa 

McGill Paper Products. Inc., 501 Seventh Ave. So., 
Minneapolis, Minn. 

Minnesota Specialty Co., 2nd Ave. N. and 4th St., 
Minneapolis, Minn. 

Porter Safety Seal Co. 


1900 Orange, Dallas, 


63rd, 


Paul, 


Louis, 


1023 Filbert St., Philadel- 


, 265 N. California, Chicago, 
Reserve Litho. & Ptng. Co., 2342 E. 9th St., Cleve- 
land, Ohio 
RED WING ADV. CO., 202 Main, Red Wing, Minn. 
Rosefelt Sales Builders, Inc., 740 N. Plankinton 
Ave., Milwaukee, Wis. 
Sebastian & Co., 224 N. Desplaines, Chicago, Ill 
Smith Printing Co., 225 E. 3rd, Williamsport, Pa 
Southern States Printing Co. Inc., 120 E. Taylor, 
Griffin, Ga. 
SPURGIN MFG. CO., 7011-7019 So. Vincennes 
Ave., Chicago, Ill 
Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex 
Standard Printing Co., 201 N. 3rd, Hannibal, Mo 


STRAYER COIN BAG CO., New Brighton, Pa. 


Stuart-Hooper Co., 5431 S. Wabash Ave., Chicago, 
Ill 

Troy Sunshade Co., 612 Grant, Troy, Ohio 

United States Check Book Co., 1309 Howard, 


Omaha, Nebr. 

Western Bank Supply Co., 382 Fifth St., 
Calif. 

Western Lithograph Co., 600 E. 2nd St. 
Calif. 

J. F. Widman & Sons Co. Ine., McGregor, Iowa 

Wilson Memindex Co., 163 St. Paul, Rochester, N. \ 

Yous & Selden Co., Calvert & Saratoga, Baltimore, 
N 


Md. 
York Safe & Lock Co., York, Pa. 
Zimmerman Bros. & Co., 4020 Michigan Ave., 


Chicago, Il. 
Zimmerman & Murray, 213 E. Whittier Blvd., 


Whittier, Calif. 


Oakland, 


, Los Angeles, 


COIN BOXES 


Abbott Coin C ae 0g Co 
New York, = 

Art Steel Co a ; 

Banco Corp. Ltd., 
Calif. 

Bankers Utilities Co. Inc., 
cisco, Calif. 

Banthrico, Inc., 560 W. Lake St., 

Barnard Stationery Co., Geo. D., 
St. Louis, Mo. 


, 148rd St. and Wales Ave., 


306 E. 145th St., New York, N. ¥ 
836 Montgomery, San Francisco, 
268 First St., San Fran- 


Chicago, Ill 
3863 Laclede Ave., 


Commercial Lithographing Co., 825 W. Market. 
Louisville, Ky 
Courier Journal Job Printing Co., 316 W. Liberty 


St., Louisville, Ky. 

Curtis — Inc., 1000 University Ave., St. Paul, 
Min 

Dibb Mfg. Co., 4054 N. Broadway, Robbinsdale, 
Minn. 

Falconer Co., 414 Water, 

Ft. Wayne Printing Co., 
Wayne, Ind. 

Hammond Printing Co., Fremont, Nebr. 

The Joplin Printing Co., 509 Joplin St., Joplin, Mo 

The Krueger Mfg. Co., 1316 Lakewood Ave., 
Atlanta, Ga. 

C. W. Lawrence, Saratoga, N. Y. 

Levey Printing Co., State House Square, Indianap- 
olis, Ind 

Lonson Mfg. Co., 300 E. 4th St., St. Paul, Minn 

Marx-Lyons Co., 1023 Filbert St., Philadelphia, Pa 

Wm. Mann Co., 21 N. 5th St., Philadelphia, Pa. 

Reserve Litho. & Ptng. Co., 2342 E. 9th St., Cleve- 
land, Ohio 


Baltimore, Md 
115 E. Brackenridge, Ft 
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BUYER’S GUIDE 


Sebastian & Co., 224 N. Dahon, Chicago, Ill. 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

Southern States Printing Co. Ine. . 120 E. Taylor, 
Griffin, Ga. 

SPURGIN MFG. CO., 7011-7019 So. Vincennes 
Ave., Chicago, 

Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 

STRAYER COIN BAG CO., New Brighton, Pa. 


Stuart-Hooper Co., 5431 S. Wabash Ave., Chicago, 
Ill 


O. E. Thompson & Sons, Ypsilanti, Mich. 

United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 

J. F. Widman & Sons Co. Inc., McGregor, lowa 

y ee & Erbe Mfg. Co., 1099 Jay St., Rochester, 
N. Y. 

Young & Selden Co., Calvert & Saratoga, Baltimore, 
Md. 

Zimmerman Bros. & Co., 4020 Michigan 
Chicago, Ill 

Zimmerman & Murray, 213 E. 
Whittier, Calif. 


COIN CHANGERS 


BRANDT AUTOMATIC CASHIER CO., Water- 
town, Wis. 


Ave., 
Whittier Blvd., 


COIN PAYING AND 

CHANGING MACHINES 
COIN SORTING AND 

COUNTING MACHINES 
COIN COUNTING AND 

PACKAGING MACHINES 


COIN STORAGE TRAYS 


COIN WRAPPERS AND 
BILL STRAPS 


Brandt Automatic Cashier Co. 


Watertown, Wisconsin 


8. D. Childs & Co., 17 N. Sheldon St., Chicago, Ill. 
— Journal Job Printing Co., 316 W. Liberty 
» Louisville, Ky. 
Caner Brothers Safe Co., 1417 McGee, Kansas 
City, Mo. 
Ca 1000 Inc., 1000 University Ave., St. Paul, 
inn. 
Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 


Wayne, Ind. 
Hedman Mfg. Co., 1158 Center St., Chicago, IIl. 


HOEFER CHANGE-MAKER COMPANY, 3700 
East 12th Street, Kansas City, Mo. 


C. S. Hutson & Co., 555 San Pedro, Los Angeles, 


Calif. 
sepaeen Fare Box Co., 4619 Ravenswood, Chicago, 


Levey Printing Co., State House Square, Indianap- 
olis, Ind 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex 

Standard Printing Co., 201 N. 3rd, Hannibal, Mo 

United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 

Universal Stamping & Mfg. Co., 2839 N. Western 
Ave., Chicago, IIl. 

Zimmerman Bros. & Co., 
Chicago, Hl. 


COIN CLOCKS 
BANTHRICO INC., 560 W. Lake St., Chicago, Ill. 
Coin Clock Co., 8435 Broadway, Cleveland, Ohio 


4020 Michigan Ave., 


Thrift Systems Co. Inc., 31 Nassau St., New York, 
ee A 

COIN COUNTING MACHINES 

Abbott Coin Counter Co., 143rd St. and Wales Ave., 
New York, N. Y. 


BRANDT AUTOMATIC CASHIER CO., Water- 
town, Wis. 

Courier Journal Job Printing Co. 
St., Louisville, Ky. 


Cc. L. DOWNEY CO., 943 Clark St., Cincinnati, Ohio 


Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn. 

Johnson Fare Box Co., 4619 Ravenswood Ave., 
Chicago, Ill. 

Klopp Engineering, 17185 Ryan Rd., Detroit, Mich. 

Sattley Co., 657 Mt. Elliott Ave., Detroit, Mich 

STANDARD-JOHNSON CO., 371 Pacific Ave. 
Brooklyn, N. Y. 

Standard Printing Co., 201 N. 3rd, Hannibal, Mo 

STRAYER COIN BAG CO., New Brighton, Pa. 

United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 

Zimmerman Bros. & Co., 4020 Michigan Ave., 
Chicago, Il. 


COIN ENVELOPES 

American Bank Stationery Co., Baltimore. Md 
American Bank Supply Co., 628 N. Illinois St., 
Indianapolis, Ind. 


316 W. Liberty 


RAND M°NALLY BANKERS MONTHLY 


JANUARY 


Abbott Coin Conner Co., 143rd St. & Wales Ave., 
New York, N. Y. 

Ames Safety Envelope Co., 610 Atlantic Ave., 
Boston, Mass. 

Barnard Starionery Co., Geo. D., 3863 Laclede Ave.. 
St. Louis, Mo. 

Beco Envelope Corp., 382 Fifth St., Oakland, Calif. 

oe Envelope Co., 19th & Campbell. Kansas 

ity, Mo. 
Bourke Rice Envelope, 522 S. Clinton St., Chicago, 


Ill. 
ys Envelope Co., 412 N. Wabash Ave., Chicago, 


. D. Childs & Co., 17 W. Sheldon St., Chicago, Iil. 
. W. Cockrum Printing, Co., Oakland City, Ind; 

Suomen [eonette Co., 825 W. Market? 
Louisville, Ky. 

Continental Bank Supply Co., P. O. Box 266, 
Mexico, Mo. 

Courier Journal Job Printing Co., 316 W. Liberty St., 
Louisville, Ky. 

Curtis 1000, Inc., 1000 University Ave., St. Paul, 
Minn. 

Cupples-Hesse Envelope & Litho. Co., 4175 Kings 
Highway, Memorial Blvd. at Penrose Park, 
St. Louis, Mo. 

The Exline Co., 113 St. Clair Ave., N. E., Cleveland, 
Ohio 

Falconer Co., 414 Water, Baltimore, Md. 

Field-Ernst Envelope Co., 45, Fremont, San Fran- 
cisco, Calif. 

Ft. Wayne Printing Co., 
Wayne, Ind 

Gulf Envelope Co., Brooks at Freeman, Houston, 
Texas 

J. C. Hall Co., 68 W. Exchange, Providence, R. I. 


i ENVELOPE CO., 4500 Cortland St., Chicago, 


115 E. Brackenridge, Ft. 


. 8. Hutson & Co., 555 San Pedro, Los Angeles, 
Calif. 

Kennedy Printing Co., 609 Monroe, Fredonia, Kans. 

C. W. Lawrence, Saratoga, N. Y. 

Levey Printing Co., State House Sauare, Indianap- 
olis, Ind 

Marx-Lyons Co., 1023 Filbert St., Philadelphia, Pa. 

Wm. Mann Co., 21 N. 5th St., Philadelphia, Pa. 

McGill Paper Products, Inc., 501 Seventh Ave., So., 
Minneapolis, Minn. 

Outlook Envelope Co., 
Chicago, Ill. 


PITTSBURGH STANDARD ENVELOPE CO., 
32 Blvd. of The Allies, Pittsburgh, Pa. 


Reserve Litho. & Ptng. Co., 2342 E. 9th St., 
land, Ohio 
Sebastian & Co., 


1001 Washington Blvd., 


Cleve- 
224 N. Desplaines, Chicago, Ill. 


oe Envelope Co., 2900 fFifth Ave., Minneap- 

olis, Minn. 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

Southern States Printing Co. Inc., 120 E. Taylor, 
Griffin, Ga. ; 

Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 

Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 


STRAYER COIN BAG CO., New Brighton, Pa. 


aes tate Co., 5431 8S. Wabash Ave., Chicago, 

Arthur Thompson & Co., 109 Market Place, Balti- 
more, Md 

United Engraving Co., 1204 Commonwealth Bldg., 
Pittsburgh, Pa. 

United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 

“ Bank Supply Co., 382 Fifth St., Oakland, 

alif 

Ww — Lithograph Co., 600 E. 2nd St., Los Angeles, 
Cali 

J. F. Widman & Sons Co. Inc., McGregor, lowa 

W. E. Wroe & Co., 538 S. Clark St., Chicago, Ill 

Young & Selden Co., Calvert & Saratoga, Baltimore, 
Md. 

Zimmerman & Murray, 
Whittier, Calif. 


COIN TRAYS 


Abbott Coin Counter Co., 143rd St. and, Wales Ave., 
New York, N. Y. 
ie Co., 401 N. Broad St., Philadelphia, 


Art Steel Co. Inc., 306 E. 145th St., New York, N. Y. 

Automatic File & Index Co., 427 W. Randolph, 
Chicago, Il. 

+ ee Co., 


213 E. Whittier Blvd., 


135 5th Ave., New York City, 
Renee Stationery Co., Geo. D., 3863 Laclede Ave., 
. Louis, Mo. 


BRANDT AUTOMATIC CASHIER CO., Water- 
town, Wis. 


Canton Art Metal Co., 
Canton, Ohio 

Commercial oe Co., 825 W. 
Louisville, K 

Courier pre Job Printing Co., 316 W. Liberty 
St., Louisville, Ky. 

Curtis 1000 Inc., 1000 University Ave., St. Paul, 
Minn. 

J. L. Davidson Co., 6670 Lexington Ave., Los 
Angeles, Calif. 

= Mfg. Co., 4054 N. Broadway, Robbinsdale, 
Minn. 


C. L. DOWNEY CO., 943 Clark St., Cincinnati, Ohio 


2820 Winfield Way, N. E., 
Market, 


“STEEL STRONG” 


COIN WRAPPERS 


and BILL STRAPS 


COIN BAGS and LEAD SEALS 


- These items are nationally known and have enjoyed the preference 
of banks for many years to such an extent that they lead in sales 
throughout the nation. 


“STEEL STRONG” products were first manufactured nearly twenty years 
ago and the line developed with thought of attaining highest excellence and 
this purpose has been maintained regardless of temptation to cheapen raw 
materials and labor to meet price fluctuations. 


In no staple products used by the banks is quality so paramount to insure 
efficiency and economy as in coin wrappers, bill straps, coin bags and seals, 
because service can only be successfully attained when breakage is eliminated, and 
economy is accomplished only when rewrapping and repacking is not required. 


Good bank stationers throughout the country sell “STEEL STRONG” 
Coin Wrappers and Bill Straps with the manufacturer's guarantee. 


Send for descriptive catalogue, price list and the name of nearest dealer. 





Manufacturers Since 1917 


Cc. L. DOWNEY COMPANY 


941-947 CLARK ST., CINCINNATI, OHIO 












































































































































































































































































































































































































































Falconer Co., 414 Water, Baltimore, Md. 

Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn 

Ft. Wayne Printing Co., 115 E. Brackenridge, Ft 
Wayne, Ind. 


Hammond Printing Co., Fremont, Nebr. 
The Joplin Printing Co., 509 Joplin St., Joplin, Mo. 
= Krueger Mfg. Co., 1316 Lakewood Av e., Atlanta, 


C. W. Lawrence, Saratoga, N. Y. 
low ime Co., State House Square, Indianap- 


Marx-Lyons Co., 1023 Filbert St., Philadelphia, Pa. 
Wm. Mann Co., 21 N. 5th St., Philadelphia, Pa. 
yy D Rand, Inc., 465 Washington t., Buffalo, 


a Ys & Ptng. Co., 2342 E. 9th St., Cleve- 


security Steel Equipment - Avenel, N. J. 

Smith Printing Co., 225 E. 3 Williamsport, Pa. 

—_— _— Printing Co. Ine. . 120 E. Taylor, 
riffin 


Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 
Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 


STRAYER COIN BAG CO., New Brighton, Pa. 
ype Mccper Co., 5431 S. Wabash Ave., Chicago, 


Arthur C. Tauck & Co., 62 Saratoga Ave., Yonkers, 


O. E. Thompson & Sons, Ypsilanti, Mich. 

—— Mfg. Co., 302 8. State St., Indianap- 
re) D 

United States Check Book Co., 
Omaha, Nebr. 

Watson Mfg. Co., 63 Taylor St., Jamestown, N. Y. 

Yawman & Erbe Mfg. Co., 1099 Jay St., Rochester, 


A 
Toms & Selden Co., Calvert & Saratoga, Baltimore, 


Zimmerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 


COIN WRAPPERS 


Abbott Coin Counter Co., 143rd St. and Wales Ave., 
New York, N. Y 
Illinois St., 


American Bank Supply Co., 628 N. 
Indianapolis, Ind. 
ae Corp., Ltd., 836 Montgomery, San Francisco, 
if. 
Bank Products Co., 135 5th Ave., New York, N. Y. 


Barnard Stationery. Co., Geo. D., 3863 Laclede Ave., 
St. Louis, Mo. 


Beco Envelope Corp., 382 Fifth St., Oakland, Calif. 
BRANDT AUTOMATIC CASHIER CO., Water- 
town, Wis. 


1309 Howard, 


Burke Printing Co., 633 Monroe, Fredonia, Kans. 
J. W. Cockrum Printing Co., Oakland City, Ind. 
Commercial Lithographing Co. » 825 W. Market, 


Louisville, Ky. 

Continental’ Bank Supply Co., P. O. Box 266, 
Mexico, Mo. : 

Courier Journal Job Printing Co., 316 W. Liberty 
St., Louisville, Ky. 

os 1000, Inc., 1000 University Ave., St. Paul, 
Minn. 


Cc. L. DOWNEY CO., 943 Clark St., Cincinnati, Ohio 
—— Co., 113 St. Clair Ave., N. E., Cleveland, 


io 

Falconer Co., 414 Water, Baltimore, Md. 

Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minnéapolis, Minn. 

Field-Ernst Envelope Co., 45 Fremont, San Fran- 
cisco, Calif. 

Ft. Wayne A pasate Co., 115 E. Brackenridge, Ft. 
Wayne, 

Hammond Printing Co., Fremont, Nebr. 

ae Hutson & Co., 555 San Pedro, Los Angeles, 

if. 
-s Coin Container Co., 136 Fulton, Brooklyn, 


The Ie plin Printing Co., 509 Joplin St., Joplin, Mo. 
Kennedy Printing Co., 609 Monroe, Fredonia, Kans. 
Klopp Engineering, 17185 Ryan Rd., Detroit, Mich. 


JORGENSEN COIN HANDLING MACHINES 
ACME FLAT TUBULAR COIN WRAPPERS 
ACME CARTRIDGE COIN WRAPPERS 


Manufactured by 


KLOPP ENGINEERING 
17185 Ryan Road, Detroit, Mich. 
We earnestly solicit your inquiries 





C. W. Lawrence, Saratoga, N. Y. 
lovey pastes Co., State House Square, Indianap- 
olis, In 


MARX-LYONS CO., 1023 Filbert St., Philadel- 
phia, Pa. 


Wm. Mann Co., 21 N. 5th St., Philadelphia, Pa. 

Primbs & Sons, Inc., Geo., 730 W. Center, Poca- 
tello, Idaho 

Reserve a & Ptng. Co., 2342 E. 9th St, Cleve- 


d, O 
Sattley Cor ® 657 Mt. Elliott Ave., Paves, —_ 
Smith Printing Co., 225 E. 3rd, W: 
Southern States Printing Co. Inc., 120 E. Bag 
Griffin, Ga. 
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SPURGIN MFG. CO., 7011-7019 So. Vincennes 


Ave., Chicago, Ill. 


Spurgin Manufacturing Co., Inc. 


7011-7019 So. Vincennes Avenue, Chicago 


Specializing 35 


years in highly 


Money Wrapper-labels f 


r Banks 


“BEST FOR THE MONEY'-SOLD DIRECT TO BANKS 


Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 


STANDARD-JOHNSON CO., 371 Pacific Ave., 
Brooklyn, N. Y. 


Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 
STRAYER COIN BAG CO., New Brighton, Pa. 
. ‘cenhieae Co., 5431 8. Wabash Ave., Chicago, 


United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 
Oakland, 


bet :~ Bank Supply Co., 382 Fifth St., 
ali 

Woes Lithograph Co., 600 E. 2nd St., Los Angeles, 
J. F. Widman & Sons Co. Inc., McGregor, Iowa 


Young & Selden Co., 224 N. Calvert, Baltimore, Md. 
Zimmerman_ Bros. "& Co. 4020 Michigan ‘Ave., 


Chicago, Ill. 
Zimmerman & Murray, 213 E. Whittier Blvd., 


Whittier, Calif. 


COUPON BOOKS 
DUPLEX ENVELOPE CO., INC., Richmond, Va. 


DupLeEx ENVELOPE COMPANY 
RICHMOND, VIRGINIA 


Makers of Coupon Books for Christmas, 


Vacation, Serv-All, Tax Clubs and for 
Industrial or Time Payment Loans. 
Also literature, checks, letterheads and 
accessories. INQUIRIES INVITED 


COUPON ENVELOPES 


Ames Safety Envelope Co., 
Boston, Mass. 

— Ltd.. 836 Montgomery, San Francisco, 

i 

Barnard ~~ aad Co., Geo. D., 3863 Laclede Ave., 
St. Louis, 

Beco Envelope \eatins 382 Fifth St., Oakland, Calif. 

= Envelope Co., 19th & Campbell, Kansas 

ity, M 
Bourke-Riee Envelope Co., 522 8S. Clinton, Chicago, 


610 Atlantic Ave., 


Burke Printing Co., 633 Monroe, Fredonia, Kan. 
Call’s Bankers Service Corp., 321 Pear, Scranton, Pa. 
Chicago Envelope Co., 412 N. Wabash Ave., Chi- 


cago, 

Commercial Lithographing Co., 825 W. Market, 
Louisville, Ky. 

Continental Bank Supply Co., P. O. Box 266, 
Mexico, Mo. 

Courier Journal Job Printing Co., 316 W. Liberty, 
Louisville, Ky. 

Cue 1000, Inc., 1000 University Ave., St. Paul, 

inn. 

Cupples-Hesse Envelope & Litho. Co., 4175 Kings 
Highway, Memorial Blvd. at Penrose Park, St. 
Louis, Mo. 

Faleoner Co., 414 Water, Baltimore, Md. 

Field-Ernst Envelope Co., 45 Fremont, San Fran- 


cisco, Calif. 
Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
oF Bavelope Co., Brooks at Freeman, Houston, 


Wayne, Ind. 
J. C. “Hall Co., 68 W. Exchange, Providence, R. I. 
=e ENVELOPE CO., 4500 Cortland St., Chicago, 


C. & * ees & Co., 555 San Pedro, Los Angeles, 


Th = plin Printing Co., 509 Joplin St., Joplin, Mo. 
a y Printing Co., 609 Monroe, Fredonia, Kan. 
Lawrence, Saratoga, N. Y. 
Levey i ior Co., State House Square, Indianap- 
olis, i 
MARX-LYONS CO., 1023 Filbert St., Philadel- 
phia, Pa. 


Wm. Mann Co., 21 N. 5th St., Philadelphia, Pa. 

Outlook Envelope Co., 1001 Washington Blvd., 
Chicago, Ill. 

PITTSBURGH STANDARD ENVELOPE CO., 
32 Blvd. Of The Allies, Pittsburgh, Pa. 

Reserve Litho. & Ptng. Co., 2342 E. 9th St., Cleve- 
land, Ohio 

Sebastian & Co., 224 N. Desplaines, Chicago, IIl. 

Security Envelope Co., 2900 Fifth Ave., Minneap- 
olis, Minn. 

Smith Printing Co., 225 E. 3rd, es 5 ge Pa. 

Southern _ Printing Co. Ine. .. 120 E. Taylor, 
Griffin, G 

Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 
Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 


STRAYER COIN BAG CO., New Brighton, Pa. 


















ea Co., 5431 S. Wabash Ave., Chicago, 


Taylor & Greenough Bank Supply Co., 74 Union St., 
Hartford, Conn. 
Arthur Thompson & Co., 109 Market Place, Balti- 


more, Md. 
Thrift Printers, 1230 Broadway, Rockford, II. 
United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 
bet ~ 3 Bank Supply Co., 382 Fifth St., Oakland, 


Western Lithograph Co., 600 E. 2nd, Los Angeles, 
W. E. Wroe & Co., 538 S. Clark St., Chicago, Ill. 
Yous & Selden Co., Calvert & Saratoga, Baltimore, 
Zimmerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 


CURRENCY BOXES 


Abbott Coin Counter Co., 143rd St. and Wales Ave., 
New York, N. Y. 


Adams-Leseack Co., 401 N. Broad St., Philadelphia, 
Ames ~y & Envelope Co., 610 Atlantic Ave., 


Boston, 
Art Steel Co. Inc., 3 145th St., New York, N. Y. 
Index Co., 427 W. Randolph, 


Automatic File & 
Chicago, Ill. 

Beco Envelope Corp., 382 Fifth St., Oakland, Calif. 

Carrithers & Co., 22 4 W. Superior &t., Chicago, Il. 

Commercial Lithographing Co., 825 W. Market, 
Louisville, K. 

Courier jh fi Job Printing Co., 316 W. Liberty 
St., Louisville, K. 

Currier Mfg. Co. 
olis, Minn. 

a 1000 Inc., 1000 University Ave., St. Paul, 

inn 

J. L. Davidson Co., 6670 Lexington Ave., Los 
Angeles, Calif. 

a Mfg. Co., 4054 N. Broadway, Robbinsdale, 

inn. 

Falconer Co., 414 Water, Baltimore, Md. 

Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn. : 

General Fireproofing Co., Youngstown, Ohio. 

The Joplin Printing Co., 509 Joplin S8t., ‘Joplin, Mo. 

Lavey if intiag Co., State House Square, ndianap- 
olis, 

Marx-Lyons Co., 1023 Filbert St., Patedsiphle, Pa. 

Metal Products Co., 815 East Ave., Red Wing, Minn. 

— Rand, Inc., 465 W ashington St., Buffalo, 


Sebastian & Co., 224 N. Desplaines, Chicago, Ill 
ary Envelope Co., 


"2900 Fifth ‘Ave. .. Minneap- 
olis, M 


ead Mig. ‘Co., 309 Second, Hastings, Minn. 

Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 

O. E. Thompson & Sons, Ypsilanti, Mich. 

United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 

J. F. Widman & Sons Co. Inc., McGregor, Iowa 

Yous & Selden Co., Calvert & Saratoga, Baltimore, 


. N. W. Terminal, Minneap- 


Zimmerman Bros. & Co., 4020 Michigan Ave., 
Chicago, Ill 

Zimmerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 


CURRENCY ENVELOPES 
Abbott Coin Gomge Co., 143d St. and Wales Ave., 


New York, N 
Co., 229 N. 63rd, 


American Fiber-Velope Mfg. 
Philadelphia, P: 

Ames Safety avelepe Co., 610 Atlantic Ave., 
Boston, Mass. 


se ~ hamied Ltd., 836 Montgomery, San Francisco, 
if. 
Alvah Bushnell Co., 13th & Wood, Philadelphia, Pa. 


ENVELOPES 


that are impressive because of 
their obvious high quality of 
materials and workmanship are 
the only kind of envelopes 
that the really CAREFUL pur- 
chaser can afford to buy. 


HECO ENVELOPE CO. 


4500 CORTLAND STREET 
CHICAGO + ILLINOIS 
TELEPHONE CAPITOL 2400 


00 90606660000000008 
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Chicago Envelope Co., 412 N. Wabash Ave., Chicago, 


Courier Journal sted Printing Co., 316 W. Liberty 
St., Louisville, Ky. 
Curtis Inc., 1000 University Ave., St. Paul, 


mM 1 Co., 414 Water, Baltimore, Md. 

Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn. 

Field-Ernst Envelope Co., 45 Fremont, San Fran- 
cisco, 

Gulf Envelope Co., Brooks at Freeman, Houston, 
Texas 


HECO ENVELOPE CO., 4500 Cortland St., Chicago, 
C. 8. Hutson & Co., 555 San Pedro, Los Angeles, 
Calif. 


The Joplin Printing Co., 509 Joplin St., Joplin, Mo. 

Marx-Lyons Co., 1023 Filbert St., Philadelphia, Pa. 

Wm. Mann Co., 21 N. 5th St., Philadelphia, Pa. 

McGill Paper Products, Inc., 501 Seventh Ave. So., 
Minneapolis, Minn. ; 

Outlook Envelope Co., 1001 Washington Bivd., 


Chicago, Ill 
2900 Fifth, Ave., 


Coossity Envelope Co., 

inn. 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 

Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 

Arthur Thompson & Co., 109 Market Place, Balti- 
more, Md. 

United Engraving Co., 1204 Commonwealth Bldg., 
Pittsburgh, Pa. 

United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 

— Bank Supply Co., 382 Fifth St., Oakland, 


Western Lithograph Co., 600 E. 2nd, Los Angeles, 
Calif 


J. F. Widman & Sons Co. Inc., McGregor, Iowa 
oe & Selden Co., Calvert & Saratoga, Baltimore, 


CURRENCY STRAPS 


Abbott Coin Coe Co., 143d St. and Wales Ave., 
New York, N. 
Adams-Lessack Ce, 401 N. Broad St., Philadelphia, 


Illinois St., 
Indiana 


olis, Ind. 

Ames Safet Havelepe Co., 610 Atlantic Ave., 
Boston, Mass. 

Benes * Corp., Ltd., 836 Montgomery, San Francisco, 


Bank Products Co., 135 5th Ave., New York, 

Barnard Stationery’ Co., Geo. D., 3863 Leia A a 
St. Louis, Mo. 

Beco Envelope Corp., 382 Fifth St., Oakland, Calif. 

BRANDT AUTOMATIC CASHIER CO., Water- 
town, Wis. 

Burke Printing Co., 633 Monroe, Fredonia, Kans. 

J. W. Cockrum Printing Co., Oakland City, Ind. 

Commercial Lithographing Co., 825 W. Market, 
Louisville, Ky. 

Continental Bank Supply Co., P. O. Box 266, 
Mexico, Mo. 

Courier Journal Job Printing Co., 316 W. Liberty 
St., Louisville, Ky. 

Currier Mfg. Co., N. W. Terminal, Minneapolis, 


inn. 
Curtis 1000, Inc., 1000 University Ave., St. Paul, 
Minn. 


Cc. L. DOWNEY CO., 943 Clark St., Cincinnati, Ohio 
— Co., 113 St. Clair Ave., N. E., Cleveland, 


io 

Falconer Co., 414 Water, Baltimore, Md. 

Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn. 

Field-Ernst Envelope Co., 45 Fremont, San Fran- 
cisco, Calif. 

The Fritz Cross Co., 300 E. 4th St., St. Paul, Minn. 

Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Wayne, Ind. 

Hammond Printing Co., Fremont, Nebr. 

a” ee & Co., 555 San Pedro, Los Angeles, 


Ideal Coin Container Co., 136 Fulton, Brooklyn, 


N. Y. 
The Irwin-Hodson Co., 115 N. 15th, Portland, Ore. 
en Litho. Co., 2940 Benton, St. Louis, 


Tre Joplin P Printing Co., 509 Joplin St., Joplin, Mo. 


Klo 17185 Ryan PRd., Detroit, Mich. 
C. Ww. oe Rate v. ae 


Sas Printing Co., State House Square, Indianap- 
olis, Ind 


MARX-LYONS CO., 1023 Filbert St., Philadel- 
phia, Pa. 


Wm. Mann Co., 21 N. 5th St., Philadelphia, Pa. 

McGill Paper Products, Inc., 501 Seventh Ave. So. i 
Minnea 7 Minn. 

Geo. Primbs & Sons, Ine., 730 W. Center, Pocatello, 


Idaho 
Reserve pio. & Ptng. Co., 2342 E. 9th St., Cleve- 


» Ohi 
Sattley Co. 657 Mt. Elliott Ave., Detroit, Mich. 
Smith Printing Co., 225 E. 3rd, W illiamsport, Pa. 


SPURGIN MFG. CO., 7011-7019 So. Vincennes 
Ave., Chicago, Ill. 


Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 
Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 


STRAYER COIN BAG CO., New Brighton, Pa. 
Stuart-Hooper Co., 5431 S. Wabash Ave., Chicago, 


United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 


Minneap- 


Pa. 
American Beak Supply Co., 628 N. 


bet <3 Bank Supply Co., 382 Fifth St., Oakland, 
Western Lithograph Co., 600 E. 2nd, Los Angeles, 


alif. 
J. F. Widman & Sons Co. Inc., McGregor, Iowa 
Young & Selden Co., Calvert & Saratoga, Baltimore, 


Md. 

Zimmerman Bros. & Co., 4020 Michigan Ave., 
Chicago, Ill. 

Zimmerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 


DEPOSIT TICKET FILES 


Amberg File & Index Co.» 1400 Fulton, Chicago, Ill, 

American Bank Supply Co., 628 N. Illinois St., 
Indianapolis, Ind. 

American Fiber-Velope Mfg. Co., 229 N. 63d, 
Philadelphia, Pa. 

Ames Safety Envelope Co., 610 Atlantic Ave., 
Boston, Mass. 

Automatic File & Index Co., 427 W. Randolph, 
Chicago, Ill 

BANKERS BOX CO., 536 S. Clark St., Chicago, Il. 

C. L. Barkley & Co., 517 S. —- Chicago, Ill. 

Barnard Stationery Co., Geo. D., 3863 Laclede Ave., 
St. Louis, Mo. 

Beck Specialty Co., Waterloo, Iowa 

Beco Envelope Corp., 382 Fifth St., Oakland, Calif. 

Burke Printing Co., 633 Monroe, Fredonia, Kans. 

Canton Art Metal Co., 2820 Winfield Way, N. E., 


Canton, Ohio 
Cockrum Printing Co., Oakland City, Ind. 
Market, 


Commercial nie Co., 825 W. 
Louisville, K 
ae Bank Supply Co., P. O. Box 266, Mexico, 
Courier Journal 12 Printing Co., 316 W. Liberty 
St., Louisville, 
Cue 1000, Inc., 1000 University Ave., St. Paul, 
inn. 
J. L. Davidson Co., 6670 Lexington Ave., Los 
Angeles, C: 
Falconer Co., 414 Water, Baltimore, Md. 
Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn. 
Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Wayne, Ind. 
—— Co., Carthage Ave., Cincinnati, 
io 
Hammond Printing Co., Fremont, Neb. 
Invincible Metal Furniture Co., Manitowoc, Wis. 
The Joplin Printing Co., 509 me n St., — Mo. 
Kay-Dee Co., 3644 S. 36th St incoln, N 
Kennedy Printing Co., 609 Monroe, Piedonie, Kans. 
Lefebure Corp., 3117 First Ave., S. E., Cedar 
Rapids, Iowa. 
— Co., State House Square, Indianap- 
is, & 
Marx-Lyons Co., 1023 Filbert St., Philadelphia, Pa. 
Pembroke Co., 24 E. Broadway, Salt Lake City, Utah 
— & Sons, Inc., Geo., 730 W. Center, Pocatello, 
daho 
a Rand, Inc., 465 Washington St., Buffalo, 


nasa & Reynolds Co., Washington & Dudley, 
Dayton, Ohio 

Richmond & Backus Co., Woodward at Congress, 
Detroit, Mich. 

Sebastian & Co., 224 N. Desplaines, Chicago, Ill. 

Shaw-Walker Co., Muskegon, Mich. 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

Southern States Printing Co. Inc., 120 E. Taylor, 
Griffin, Ga. 

Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 

Standard Printing Co., 201 S. 3d, Hannibal, Mo. 


STRAYER COIN BAG CO., New Brighton, Pa. 


United States Check Book Co., 1309 Howard, 
Omaha, Neb. 

Watson Mfg. Co., 63 Taylor St., Jamestown, N. Y. 

Woes Lithograph Co., 600 E. 2nd, Los Angeles, 


J. F. Widman & Sons Co., Inc., McGregor, Iowa 
Toamge & Erbe Mfg. Co., 1099 Jay St., Rochester, 


Young ‘& Selden Co., 


Calvert and Saratoga, Balti- 
more, Md. 


FUTURE BANKING PROFITS 
depend upon what you do NOW 


MORELAND DIME SAVERS 


will re-establish favorable contacts with profit- 
able customers. Write for prices and samples. 


Moreland Business Builders, Inc. 
107 North Wacker Drive Chicago 
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DICTATING MACHINES 
a Duplicator Co., 18 West 18th St., New York, 


Dictaphone Sales Corp., 207 Graybar Bldg., New 
York, N. Y. 
™ Ediphone (Thomas A. Edison, Inc.), Orange, 


DIRECTORIES, BANKERS 
BAND M¢NALLY & CO., 536 8. Clark St., Chicago, 


DUPLICATORS 


Addressograph-Multigraph Corp., Cleveland, Ohio 
Beck Duplicator Co., 18 W. 18th St., New York, N.Y. 
ANY C. Coxhead Corp., 17 Park Place, New York, 


‘i. Dick Co., 720 W. Jackson Blvd., Chicago, Il. 
Bits, Inc., 2243 W. Harrison, Chicago, Ill. 
Elliots Addressing Machine Co., 143 Albany, Cam- 
ri 
Hever Corporation, 911 W. Jackson Blvd., Chicago, 


INTERNATIONAL BUSINESS MACHINES 
CORP., 270 Broadway, New York, N. Y. 


ap pea Co., 53 Park Place, New York, 


Multistamp Co., Inc., 527 W. 21st St., Norfolk, Va. 

Pittsburgh Typewriter & Supply Co., 330 Fifth Ave. # 
Pittsburgh, 

Post-O-Graf, Inc., Wilkes-Barre, Pa. 

——- le, Typewriter & Adding Machine Gorp., 

R vn in a Waves Dayton, Ohio 
ot ‘oO ingen, n, 

Standard Mailing Machines Co., 1935 Parkway, 
Everett, Mass. 

J. F. Widman & Sons Co. In®-, McGregor, Iowa 


ELECTRIC SIGNS 
American Elec. Displays, Inc., 812 Gull St., Kala- 


maszoo, Mich. 
Atlas Bronze Mfg. Co., 2640 N. Maplewood Ave., 


cago, Ill. 
The Bankette Co., 88 Broad St., Boston, Mass. 
BANTHRICO INC., 560 W. Lake St., Chicago, Ill. 
Cua Service, 407 Essex Bidg., Minneapolis, 


Feleral ‘Electric Co., 8700 S. State St., Chicago, Ill. 
— Cars 23-10 "Bridge Plaza So., Long Island 
ity, N. 
Illustrated Current News, Inc., 85 Willow, New 
Haven, Conn. 
Price Bros. Inc., 2644 N: Maplewood Ave., Chicago, 


mi. 
a & Evans Co., 710 Washington Blvd., 
hicago, 
Steere & Sons, George, 434 8S. Dearborn, Chicago, III. 
vere: Products Corp., 330 W. 42nd St., New York, 


Window Display Rental Co., P. O. Box 33, Riverside, 
Conn. 


FORMS 


Adams, Groesbeck, Mirabella Co., 70 Gold St., 
York, N. Y. 

Aetna Sretienee, Inc., 527 S. Wells, Chicago, Ill. 

Amberg File & Index Co., 1400 Fulton, Chicago, Ill. 

= Bank Note Co., 118 E. 20th St., Chicago, 

American Bank Supply Co., 628 N. Illinois St., 
Indianapolis, I 

American Sales Book Co. Ltd., Elmira, N. Y. 

Banco Corp., Ltd., 836 Montgomery, San Francisco, 


Cc 
Bankers Standardization Bureau, 1745 University 
Ave., St. Paul, Minn 
Cc. L. Barkley & Co., 517 S. Jefferson, Chicago, Ill. 
Barnard ee Con Geo. D., 3863 Laclede 
Ave., St. Louis, Mo. 
Beco Envelo: whey 38 382 Fifth St., Oakland, Calif. 
—- & ‘o., 84 Hudson "ave., Brooklyn, 


Brown, Lane & Putt. nes 63 Cliff St., New York, N 

See Printing C Monroe, Fredonia, i 
F. Buth & Co. ia 1005 University Ave., St. 
Waal, Minn. 

Cadwailer & Johnson, 844 N. Rush, Chicago, Ill. 

ey & Co., 224 W. Superior St., Chicago, i 

D. Childs & Co., 17 W. Sheldon St. Chicago, Ill 

rs W. Cockrum Printing Co., Oakland Ly, Ind. 

Commercial ony Co., 825 W. Market, 
Louisville, Ky. 

Continental Bank Supply Co., P. O. Box 266, 
Mexico, Mo. 

Ca Journal i> Printing Co., 316 W. Liberty 
St., Louisville, 

Ralph C. Coxhead = 17 Park Place, New York, 


Curtis 1000, Inc., 1000 University Ave., St. Paul, 


Minn. 
Delano Service, Allegan, Mich. 
Ditto, Inc., 2243 W. Harrison, Chicago, Il. 
Doubleday Bros. & Co., 241 E. Main St., Kala- 
mazoo, Mich. 
Eery Register Co., 435 E. Monument Ave., Dayton, 


—_— Co., 113 St. Clair Ave. N. E., Cleveland, 


° 

Falconer Co., 414 Water, Baltimore, Md. 

Tannen 6S & Grahl Blank Book Co., ‘318 N. 3rd St., 

The Fritz Seen Co., 300 E; 4th St., St. Paul, Minn, 

Gilman Fanfold Corp. Ltd., Niagara Falls, N. Y. 

me 5 4 -~ Loose Leaf Binder Co., 10-16 Logan 
rand Rapids,Mich. 


New 
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J. C. Hall Co., 68 W. Exchange, Providence, R. I. 

ae & Co., 555 San Pedro, Los Angeles, 
ali 

Isler-Tompsett Litho. Co., 2940 Benton, St. Louis, 


Mo. 

Ivan Allen Marshall Co., Atlanta, Ga. 

The Joplin Printing Co., 509 Joplin St., Joplin, Mo 

Kansas Bank Note Co., Fredonia, Kans. 

Kay-Dee Co., 3644 8. 36th St., Lincoln, Nebr. 

Kennedy Printing Co., 609 Monroe, Fredonia, Kans. 

C. W. Lawrence, Saratoga, N. Y. 

LEFEBURE CORP., 3117 First Ave. S. E., Cedar 
Rapids, Iowa 

Levey Printing Co., State House Square, Indianap- 
olis, Ind. 

W. G. Lloyd Co., 626 S. Clark St., Chicago, Ill. 

Wm. Mann Co., 21 N. 5th St., Philadelphia, Pa. 

A. E. MARTELL CO., Keene, N. H. 

Master-Craft Corp., 825 Cobb, Kalamazoo, Mich. 

McBEE CO., Athens, Ohio 

McDonald Ledger & Loose Leaf Co., 1809 Summer- 
dale, Chicago, Il. 

National Blank Book Co., Riverside, Holyoke, Mass. 

Northern Bank Note Co., 2340 N. Racine, Chicago, 

Pembroke Co., 24 E. Broadway, Salt Lake City, Utah 

Primbs & Sons, Inc., Geo., 730 W. Center, Pocatello, 
Idaho 

— Rand, Inc., 465 Washington St., Buffalo, 


Reserve Litho. & Ptng. Co., 2342 E. 9th St., Cleve- 
land, Ohio 

Reynolds & Reynolds Co., Dayton, Ohio 

Richmond & Backus Co., Detroit, Mich. 

Ross-Gould Co., 309 N. 10th St., St. Louis, Mo. 

Sebastian & Co., 224 N. Desplaines, Chicago, Il. 

Shaw-Walker Co., Muskegon, Mich. 

need Co., 4401 21st, Long Island City, 


Shelby Salesbook Co., High School Ave., Shelby, Ohio 

— Ptng. Co., 1733 California, Denver, 
‘olo. 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 


SMITH PRINTING Co. 


BANK STATIONERS 
LITHOGRAPHING - DIE STAMPING 
WILLIAMSPORT, PA. 


TRUST FORMS 
GENERAL LEDGERS 


LIABILITY LEDGERS 


COLLATERAL RECORDS 


SAFE DEPOSIT RENTAL 
RECORDS 


COMPLETE SYSTEMS for 
BANKS & TRUST COMPANIES 


CHECK BOOKS & PASS BOOKS 


Southern States Printing Co. Inc., 120 E. Taylor, 
Griffin, Ga 

Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 

Standard Register Co., Dayton, Ohio 

Stuart-Hooper Co., 5431 S. Wabash Ave., Chicago, 


Stylograph Corp., 39 N. Water St., Rochester, N. Y. 
Tallman, Robbins & Co., 314 W. Superior, Chicago, 


Ill. 
™* Todd Co., 1185 University Ave., Rochester, 


Pe. "Thompson & Co., 109 Market Place, Balti- 
more, Md. 

Thrift Printers, 1230 Broadway, Rockford, II. 

United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 

Van Clief Lithographing Co., 2708 Wabash Ave., 
Chicago, Ill. 

Watt & Gillogly, Inc., 105 S. Dearborn, Chicago, Ill. 

— Lithograph Co., 600 E. 2nd, Los Angeles, 

if. 

Widman & Sons Co., J. F., McGregor, lowa 

Wilson-Jones Co., 3300 Franklin Blvd., Chicago, II. 

—— & Erbe Mfg. Co., 1099 Jay St., Rochester, 


m2. 

to & Selden Co., Calvert & Saratoga, Baltimore, 

Zimmerman Bros. & Co., 4020 Michigan Ave., 
Chicago, Il 


FORMS CONTINUOUS 


American Sales Book Co. Ltd., Elmira, N. Y. 
Bankers Standardization Bureau, 1745 University 
Ave., St. Paul, Minn. 
Burke Printing Co., 633 Monroe, Fredonia, Kans 
Carrithers & Co., 224 W. Superior St., Chicago, Ill 
Courier Journal Job Printing Co., 316 W. Liberty 
St., Louisville, Ky. 
— 1000, Inc., 1000 University Ave., St. Paul, 
inn. 
Gilman Fanfold Corp. Ltd., Niagara Falls, N. Y. 
Hamilton Autographic Register Co., 802 Symmes 
Ave., Hamilton, Ohio 
ws —— & Co., 555 San Pedro, Los Angeles, 
i 
Wm. Mann Co., 21 N. 5th St., Philadelphia, Pa 
Miami Systems Corp., ae Cincinnati, Ohio 
Sebastian & Co., 224 N. Desplaines, Chicago, aT] 
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Shelby Salesbook Co., High School Ave., Shelby, Ohio 
Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 
—, Robbins & Co., 314 W. Superior, Chicago, 


J. F. Widman & Sons Co. Inc., McGregor, Iowa 


FURNITURE 


—_ :  : an Mirabella Co., 70 Gold St., New 

ork, N. 

— — Co., 321-29 W. Maryland, Indianap- 
olis, . 

All-Steel Equip Co., Aurora, ' 

Alma Desk Co., High Point, N.C. 

Amberg File & ‘Index Co., 1400 Fulton, Chicago, Il] 

Angle Steel Stool Co. Inc., "2 Oak St., Plainwell, Mich. 

Automatic File & Index Co., 427 W. Randolph, 
Chicago, Ill. 

Geo. D. Barnard Stationery Co., 3863 Laclede Ave., 
St. Louis, Mo. 

Canton Art Metal Co., 2820 Winfield Way, N. E.., 
Canton, Ohio 

Collins Bank Fixture Co., W. D., 513 W. Main, 
Denison, Texas 

Columbia Steel Equip. Co., Lincoln-Liberty Bldg., 
Philadelphia, Pa. 

Cramer Brothers Safe Co., 1417 McGee, Kansas City, 


Mo. 

Curtis 1000, Inc., 1000 University Ave., St. Paul, 
Minn. 

Do/More Chair Co., Inc., Elkhart, Ind. 

“> Dunton Desk Co., 210 Broadway, Cambridge, 


ass. 
Falls Bank Desk Co., 2045 W. 103rd, Chicago, Ill 
Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn. 
The Fritz Cross Co., 300 E. 4th St., St. Paul, Minn 
Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Wayne, Ind. 
General Fireproofing Co., Youngstown, Ohio 
Globe-Wernicke Co., Carthage Ave., Cincinnati, Ohio 
Hoosier Desk Co., 310 8S. Mill, Jas 
Invincible Metal Furniture Co., Manitowoc, Wis 
Ivan Allen Marshall Co., Atlanta, Ga. 
Jamestown Metal Equipment Co. Inc., 1088 Allen, 
Jamestown, N. Y. 
Johnson Chair Co., 4401 North Ave., Chicago, III. 
= Krueger Mfg. Co., 1316 Lakewood Ave., Atlanta, 
a. 


LEFEBURE CORP., 3117 First Ave. 8. E., Cedar 
Rapids, Iowa 

Mailander & Co., 601 Jackson, Waco, Texas 

Newman Brothers, Inc., 418 Elm St., Cincinnati, Ohio 

Northwest Metal Crafts, 4412 Morningside Road, 
Minneapolis, Minn. 

A. A. Ohmer Co., 80 Patterson Road, Dayton, Ohio 

Pembroke Co., 24 E. Broadway, Salt Lake City, Utah 

Remi n Rand, Inc., 465 Washington St., Buffalo, 


N. 

Security Steel en oo Corp., Avenel, N. J. 

Shaw-Walker C fuskegon, Mich. 

Smith Printing €o., 225 3rd, Williamsport, Pa 

Southern States Printing Co. Inc., 120 E. Taylor, 
Griffin, Ga. 

Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex 

Standard Printing Co., 201 N. 3rd, Hannibal, Mo 

Stow & Davis Furniture Co., 70 S. Front Ave, 

_ Grand Rapids, Mich. 

Sturgis Posture Chair Co., Sturgis, Mich. 

Taylor Chair Co., Bedford, Ohio 

— Metal Furniture Co., 1100 Hastings, Toledo, 


U bse States Check Book Co., 1309 Howard, Omaha, 


Neb. 
Wabash Cabinet Co., Wabash, Ind. 
Watson Mfg. Co., 63 Taylor St., Jamestown, N. Y. 
Yawman & Erbe Mfg. Co., 1099 Jay St., Rochester, 


Young & Selden Co., Calvert & Saratoga, Baltimore, 


GLASS SIGNS 


American Bronze Co., 1316 W. 63rd St., Chicago, Ill. 

American Elec. Displays, Inc., 812 Gull St., Kala- 
mazoo, Mich. 

Atlas Bronze Mfg. Co., 2640 N. Maplewood Ave., 
Chicago, Ill. 

Curtis 1000 Inc., 1000 University Ave., St. Paul, 


Minn. 

The Frink Co 23-10 Bridge Plaza So., Long 
Island City, &? 

The Krueger’ Mfe. Co., 1316 Lakewood Ave., 
Atlanta, Ga. 

Rawson & Evans Co., 710 Washington Blvd., 
Chicago, Il. 


GLASS SIGNS of 
DISTINCTION 


walled in richness, dignity 
d legibility. Made in any size 
— for every location. 
Send for Catalog 
RAWSON & EVANS CO. 
710-12 Washington Bivd., Chicago 








Arthur Von Senden Co., 316 Fourth Ave., Pitts- 
burgh, Pa. 

Zimmerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 


GLOBES 
RAND MSNALLY & CO., 536 S. Clark St., Chicago, 
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INTEREST CALCULATORS 

Bankers Standardization Bureau, 1745 University 
Ave., St. Paul, Minn. 

Geo. D. —— Stationery Co., 3863 Laclede Ave., 
St. Louis, 

- am Codkeas Corp., 17 Park Place, New York, 


Curtis 1000, Inc., 1000 University Ave., St. Paul, 


Minn. 

Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn. 

od — Co., State House Square, Indianap- 
olis, Ind 


MEILICKE SYSTEMS, INC., 3466 N. Clark St., 
Chicago, Ill. 


9% Calculators for 


Savings Accounts 








To compile interest on savings accounts with 
a Meilicke Savings Calculator, is no more of 
a job than simply copying answers. 


Each account need no longer be a — 


which takes time and often causes errors, for 
by simply referring to the correct month the 
Meilicke Savings Calculator shows the time 
in months and the interest answers. 


The new Meilicke Savings Calculator is im- 
proved in design and the price hes been 
reduced. 

Simply state the rate you pay and your 


interest periods—we will then send you 
a calculator subject to ten days’ trial. 


Meilicke Systems Inc. \ 


3464 N. Clark St., Chicago, Ill. 


MONROE CALCULATING MACHINE CO., 555 
Mitchell, Orange, N. J. 
BT. Moran, Inc., 400 N. Michigan Ave., Chicago, 


ll. 
Richmond & Backus Co., Woodward at Congress 
Detroit, Mich. 
Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 
Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 
Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 
Twentieth Century Co., 542 S. Dearborn St., 
Chicago, Il. 
oy hates Check Book Co., 1309 Howard, Omaha, 


Neb. 
J. F. Widman & Sons Co. Inc., McGregor, Iowa 
INTEREST COMPUTING MACHINES 
B hs Adding Machine Co., Detroit, Mich. 
Ralph €. Coxhead Corp., 17 Park Place, New York, 
INTERNATIONAL BUSINESS MACHINES 
CORP., 270 Broadway, New York, N. Y. 


MEILICKE SYSTEMS, INC., 3466 N. Clark St., 
Chicago, ll. 


LAMPS—ADDING, POSTING MACHINES 


Aladdin Mfg. Co., Muncie, Ind. 

Geo. D. Barnard Stationery Co., 3863 Laclede Ave., 
St. Louis, Mo. 

— 1000, Inc., 1000 University Ave., St. Paul, 
Minn. 

Faries Mite, Co., 1036 E. Grand Ave., Decatur, Il 
Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn. 

Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Wayne, Ind. 

- Fuating Co., State House Square, Indianap- 


Mitehell ' $0, Middlesboro, Ky. 
NATIONAL CASH REGISTER CO., Dayton, Ohio 
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Remington Rand, Inc., 465 Washington St., Buffalo, 

Standard Printi 201 N. 3rd, Hannibal, Mo. 

United States x va Book Co., 1309 Howard, 
Omaha, Neb. 


LOOSE LEAF BINDERS 


Adams, Gurion. Mirabella Co., 70 Gold St., 
New York, N 
A dame-Lesoock Ce, 401 N. Broad St., Philadelphia, 


Aetna Stationers, Inc., 527 S. Wells, Chicago, Ill. 
— Bank Note Co., 118 E. 20th St., Chicago, 


American Bank Supply Co., 628 N. 
Indianapolis, Ind. 

American aes Leaf Corp., 141 Varick St., New 
York City, N. Y. 

Benes CoD. Ltd., 836 Montgomery, San Francisco, 


Illinois St., 


BANKERS BOX CO., 536 8. Clark St., Chicago, Ill. 


Bankers Standardization Bureau, 1745 University 
Ave., St. Paul, Minn. 

Geo. D. Barnard Stationery Co., 3863 Laclede Ave., 
St. Louis, Mo. 


—, Lent & Pett, Inc., 63 Cliff St., New York, 
Wm. B. Burford Printing Co., 40 S. Meridian, 


Indianapolis, Ind. 
Burke Printing Co., 633 Monroe, Fredonia, Kan. 
Carrithers & Co., 224 W. Superior St., Chicago, Il. 
8. D. Childs & Ca., 17 W. _—— St., Chicago, Ill. 
J. W. Cockrum Printing Co., and City, Ind. 
Commercial —— tio 825 W. Market, 
Louisville, 
Henry Conolly Go., 39 Clarissa St., Rochester, N. Y. 
Continental Bank Supply Co., P. O. Box 266, Mexico, 


Mo. 
Courier Journal Job Printing Co., 316 W. Liberty St., 
Louisville, Ky. 
St. Paul, 


= 1000, Inc., 1000 University Ave., 

Minn, 

— Bros. & Co., 241 E. Main St., Kalamazoo, 
—— Co., 113 St. Clair Ave. N. E., Cleveland, 


Falconer Co., 414 Water, Baltimore, Md. 
Farnham Printing & ag Co., 104 Lumber 
Exchange, Minneapolis, M 

Flammger & Grahl Blank Book Co., 318 N. 3rd St., 
St. Louis, Mo. 

Wm. F. Flynn, Inc., 1906 Pine, St. Louis, Mo. 

The Fritz Cross Co., 300 E. 4th St., St. Paul, Minn. 

Ft. Wayne Printing Co., 115 E. Brackenridge, 
Ft. Wayne, Ind. 

Guand Rapids Loose Leaf Binder Co., 10-16 Logan, 
S. W., Grand Rapids, Mich. 

mK Printing Co., Fremont, Neb. 

The Irwin-Hodson Co., 115 N. > Yanna Ore. 

Ivan Allen Marshall Co. . Atlanta, G 

The Jo = Printi: fo t sy —_" St., Joplin, Mo. 

Joyce _—— d., Washington St., 
Chicago, Ii 

Kansas Bank Note Co., Fredonia, Kan. 

Kay-Dee Co., 3644 S. 36th St., Lincoln, Neb. 

Kennedy Printing Co., 609 Monroe, Fredonia, Kan. 


LEFEBURE CORP., 3117 First Ave. S. E., Cedar 
Rapids, lowa 
ola ae Co., State House Square, Indianap- 
olis, 
G. Lloyd Co., 626 S. Clark, Chicago, Ill. 
Wm. Mann Co. 21 N. Sth St., Philadelphia, Pa. 
A. E. Martell Co., Keene, N. H. 
eae Corp., 825 Cobb Ave., Kalamazoo, 
ic 


McBEE CO., Athens, Ohio 


McDonald Ledem & Loose Leaf Co., 1809 Summer- 
dale, Chic: ll. f 

National Bl: Book Co., Riverside, Holyoke, Mass. 

Pembroke Co., 24 E. Broadway, Salt Lake City, Utah 

Geo. Primbs & Sons, Inc., 730 W. Center, Pocatello, 


Idaho. 
—y Rand, Inc., 465 Washington St., Buffalo, 


xr y & Ptng. Co., 2342 E. 9th St., Cleve- 
an 

Reynolds. a, Co., Washington & Dudley Sts., 
Ritenend & Backus Co., Woodward at Congress, 

Detroit, Mich. 

Sebastian & Co., 224 N. Desplaines, Chicago, Ill. 
Scheitler & Wenisch, 737 N. —y > Chicago, Il. 
The Shaw-Walker Co., Muskegon, Mich. 

Cc. 7 S Co., 4401 21st, Long Island City, 


Smith Printing Co., 225 E. Third, Williamsport, Pa. 
a States Printing Co. Inc., 120 E. Taylor, 
cuted baokes Co., 610 W. Daget, Ft. Worth, Tex. 
Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 
Swinney Printing Co., Fort Branch, Ind. 

—, Robbins & Co., 314 W. Superior, Chicago, 


il. 
United States Check Book Co., 1309 Howard, 
Omaha, Neb. 
Watt & Gillogly Inc., 105 8S. Dearborn, Chicago, Ill. 
Western Lithograph Co., 600 E. 2nd, Los Angeles, 


Calif. 
J. F. Widman & Sons Co. Inc., McGregor, Iowa 
Wilson-Jones Co., 3300 Franklin Blvd., Chicago, Ill. 


Yous & Selden Co., Calvert & Saratoga, Baltimore, 


MAPS 


Farnham Printing & Stationery Co., 
Exchange, Minneapolis, Minn. 


104 Lumber 


1935 





Pembroke Co., 24 E. Broadway, Salt Lake City, Utah 

— M°ONALLY & CO., 536 8. Clark St., Chicago, 

= Ptng. Co., 1733 California, Denver, 
olo. 

Thrift Printers, 1230 Broadway, Rockford, Ill. 


Western Lithograph Co., 600 E. 2nd, Los Angeles, 
Calif. 


NIGHT DEPOSITORIES 
BANK VAULT INSPECTION CO., 5 S. 18th St., 
Philadelphia, Pa. 


- 


Beco Envelope Co: 


, 382 Fifth St., Oakland, Calif. 
_ Brothers 


afe Co., 1417 McGee, Kansas 


, Mo. 
Diebald Safe & Lock Co., Canton, Ohio 
Flour City Ornamental ‘fron Co., 27th Ave. and 
27th St., Minneapolis, Minn. 
Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Wayne, Ind. 
Gross-Feibel Co., Fair & Elm, Hillsboro, Ohio 
Herring-Hall-Marvin Safe Co., Grand Blvd., Hamil- 


ton, Ohio 
McClintock Co., O. B., 139 Lyndale Ave., Minne- 
Hamilton, Ohio 


apolis, Minn. 
Mosler Safe Company, 

near Brothers, Inc., 418 Elm St., 
io 


Norris Safe & Lock Co., 114 Third Ave, Seattle, 
Wash. z 3 


Scheitler & Wenisch, 737 N. Michigan, Chicago, Il. 
Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 
Window Display Rental Co., P. O. Box 33, Riverside, 


Conn. 

York Safe & Lock Co., York, Pa. 

Zimmerman Bros. & Co., 4020 Michigan Ave., 
Chicago, Ill 


NIGHT DEPOSITORY BAGS 


BANK VAULT INSPECTION CO., 5 S. 18th St., 
Philadelphia, Pa. 


Coenen Bank Supply Co., P. O. Box 266, Mexico, 
Mo. 

Richmond & Backus Co., Detroit, Mich. 
STRAYER COIN BAG CO., New Brighton, Pa. 


PAPER 
aqeelanse Co., 401 N. Broad St., 


Cincinnati, 


Philadelphia, 


a. 
Aetna Paper Co., Dayton, Ohio 
—, Lent & Pett, Inc., 63 Cliff St., New York, 


L. L. Brown Paper Co., Adams, Mass. 

Byron Weston Paner Co., Dalton, Mass. 

Carew Mfg. Co., South Hadley Falls, Mass. 

Champion Coated Paper Co., Hamilton, Ohio 

Consolidated Paper Co., Wisconsin Rapids, Wis. 

Com 1000, Inc., 1000 University Ave., St. Paul, 
inn. 

Falconer Co., 414 Water, Baltimore, Md. 

Fox River Paper Co., Appleton, Wis. 


GILBERT PAPER CO., Menasha, Wis. 
Hammermill Paver Co., Erie, Pa. 
Howard Paper Co., Urbana, Ohio 

A. E. Martell ,, Keene, N. H. 
ne Denes © Mie eee! Mich. 


Neenah r Co., 
eee tee Paper Co., Port Edwards, Wis. 
84 Sargeant, Holyoke, Mass. 


Parsons Paper Co., 

Pembroke Co., 24 E. Broadway, 8 amy Me Utah 

ae Rand, Inc., 465 Washington St., Buffalo, 
rt, Pa. 


Smith Printing Co., 225 E. 3rd, Williams 
Strathmore Paper Co., — Spri eld, Mass. 
Stylograph Corp., 39 N. Water St., ochester, N. Y. 


0., Holyoke, Mass. : 

West Virginia Pulp & Paper Co., 200 Fifth Ave., 
New York wag | 

Whitin, “ey Y ‘aper Co., Stevens Point, Wis. 

W. E. Wroe & Co., 538 8. Clark St., Chicago, Ill. 


PASS BOOKS 
 -<eemeee Co., 401 N. Broad St., Philadelphia, 


Aetna Stationers, Inc., 527 8. Wells St., Onn , Dl. 

American Bank Stationery Co., Baltimore, M 

a Supply Co., 628 N. Illinois, Indianap- 
ol D 

American Beauty Cover Co., 1902 Orange St., 
Dallas, Texas 

American Bindery Corp., 1325 Maple, Detroit, Mich. 

Ames Safety Envelope Co., 610 Atlantic Ave., 
Boston, Mass. 

Bones Comp. Ltd., 836 Montgomery, San Francisco, 


Bankers Standardization Bureau, 1745 University 
Ave., St. Paul, Minn. 

Barnard Stationery Co., Geo. D., 3863 Laclede Ave., 
St. Louis, Mo. 

Beco Envelope Corp., 382 Fifth St., Oakland, Calif. 

—s Lent & Pett, Inc., 63 Clif” St., New York, 


Wm. B. Burford Printing Co., 40 S. Meridian, 
Indianapolis, Ind. 
ay Printing Co., 633 Monroe, Fredonia, Kan. 
W. F. Buth & Co. "Inc., 1005 University, St. Paul, 


inn. 
Carrithers & Co., 224 W. Superior St., Chicago, Ill. 
a a Envelope Co., 412 N. Wabash Ave., Chicago, 


Il. 
Cileeae Thrift Co., 1201 Washington Blvd., Chicago, 
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BUYER’S G 








J. W. Cockrum Printing Co., Oakland City, Ind. 
“= Bank Note Co., 40 E. Spring, Columbus, 























Commercial Lithographing Co., 825 W. Market, 
Louisville, Ky. 

Continental Bank-Supply Co., P. O. Box 266, 
Mexico, Mo. 





Courier Journal Job Printing Co., 316 W. Liberty St., 
Louisville, Ky. 

oe 1000, Inc., 1000 University Ave., St. Paul, 

Kala- 


Deakioden Bros. & Co., 241 E. 
mazoo, Mic 

Exline Co., 113 St. Clair Ave., N. E., Cleveland, Ohio 

Falconer Co., 414 Water, Baltimore, Md. 

Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn. 

a Co., 61 Richmond Ave., Lockport, 


The Fritz Cross Co., 300 E. 4th St., St. Paul, Minn. 

Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Wayne, Ind. 

J. C. Hall Co., 68 W. Exchange, Providence, R. I. 

Hammond Printing Co., Fremont, Neb. 

Huntingdon Bank Book Co. We 1205 Washington, 
Huntingdon, Pa. 

Independent Christmas Service Co., Inc., 29 N. 
Desplaines St., Chicago, Ill. 

The Irwin-Hodson Co., 115 N. 15th, Portland, Ore. 

~ "eee Litho. Co. , 2940 Benton, St. Louis, 

Ivan Allen Marshall Co., Atlanta, Ga. 

The Joplin Printing Co., 509 Joplin St., Joplin, Mo. 

Kansas Bank Note Co., Fredonia, Kan. 

wd Printing Co., 609-11 Monroe, Fredonia, 

an, 

Levey Printing Co., State House Square, Indianap- 
olis, Ind. 

MARX-LYONS CO., 

ia, Pa. 


Wm. Mann Co., 21 N. 5th St., Philadelphia, Pa. 
McBEE CO., Athens, Ohio 


National Thrift Assn., 
Harrisburg, Pa. 
Oliver a Mfg. Co., 420 8. 

















Main St., 
























































































































































1023 Filbert St., Philadel- 


























Telegraph Press Bidg., 

















7th, Minneapolis, 


Min 
Pass "Book & Check Cover Co., 
Denver, Colo. 








232 Broadway, 












































Protectu Bank Note Co., 4048 Schubert Ave., 
Chicago, Ill. 
an Rand, Inc., 465 Washington St., Buffalo, 
Reserve Litho. & Ptng. Co., 2342 E. 9th St., Cleve- 
land, Ohio 
Re nolds . cca Co., Washington & Dudley, 
ayton, O 








RED WING ae. CO., 202 Main, Red Wing, Minn. 




















RED WING 
ADVERTISING CO. 


RED WING, MINN. 


























Check Book Covers 
Pass Books 
Money Bags 


























Purses 




















Leather Specialties 























Calendars 














Samples and quotations cheerfully 
submitted on request 




















IN BUSINESS 40 YEARS 


RED WING 
ADVERTISING CO. 


RED WING, MINN. 
















































Richmond & Backus Co., Woodward at Congress, 
Detroit, Mich. 

Rosefelt Sales Builders, Inc., 740 N. 
Ave., Milwaukee, Wis. 

Sebastian & Co., 224 N. Desplaines, Chicago, Ill. 

Oscar T. Smith & Son Co., 407 E. Saratoga, Balti 
more, Md. 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

Southern States Printing Co. Inc., 120 E. Taylor, 
Griffin, Ga. 

— -Lowdon Co., 610 W. Daget St., Ft. Worth, 

exas 
Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 


STRAYER COIN BAG CO., New Brighton, Pa. 


Swinney Printing Co., Fort Branch, Ind. 
ie Co., 1185) University Ave., Rochester, 


Tht Printers, 1230 Broadway, Rockford, Ill. 

Universal Check Cover Co., 320 W. Pleasant, Spring- 
field, Ohio 

United States Check Book Co., 1309-1315 Howard, 
Omaha, Neb. 

Van Clief Lithographing Co., 2708 Wabash Ave., 
Chicago, II. 

Western Bank Supply Co., 382 Fifth St., Oakland, 


Calif. 
600 E. 2nd, Los Angeles, 


Western Lithograph Co., 

Calif. 
J. F. Widman & Sons Co. Inc., McGregor, Iowa 
Wilson-Jones Co., 3300 Franklin Blvd., Chicago, Ill. 
is ta & Erbe Mfg. Co., 1099 Jay St., Rochester, 


Young & Selden Co., Calvert and Saratoga, Balti- 
more, Md. 

Zimmerman Bros. & Co., 4020 Michigan Ave., 
Chicago, Ill. 


Zimmerman & Murray, 213 E. 
Whittier, Calif. 


PAY ROLL ENVELOPES 


American Bank Stationery Co., Baltimore, Md. 

American Bank Supply Co., 628 N. Illinois St., 
Indianapolis, Ind. 

Ames Safety Envelope Co., 610 Atlantic Ave., 
Boston, Mass. 

Barnard Stationery Co., Geo. D., 3863 Laclede Ave., 
St. Louis, Mo. 

soe Envelope Co., 605 Ward Bldg., Battle Creek, 
Mich. 

Berkowitz Envelope Co., 19th and Campbell, 
Kansas City, Mo. 

—— Envelope Co., 522 S. Clinton, Chicago, 

Brows, Lent & Pett, Inc., 63 Cliff St., New York, 


Burke Printing Co., 633 Monroe, Fredonia, Kan. 
Coeeeo Envelope Co., 412 N. Wabash Ave., Chicago, 


S. D. Childs & Co., 17 N. Sheldon St., Chicago, Il. 
J. W. Cockrum Printing Co., Oakland City, Ind. 
Commercial Lithographing Co., 825 W. Market, 

Louisville, Ky. 

Continental Bank Supply Co., P. O. Box 266, 
Mexico, Mo. 

Courier-Journal Job Printing Co., 316 W. Liberty, 
Louisville, Ky. 

Ones 1000, Inc., 1000 University Ave., St. Paul, 

inn, 

Cupples-Hesse Envelope & Litho. Co., 4175 Kings- 
ony Memorial Blvd. at Penrose Pk., St. 
,ouis, Mo. 

Delano Service, Allegan, Mich. 

—— Co., 113 St. Clair Ave. N. E., Cleveland, 

io 

Falconer Co., 414 Water, Baltimore, Md. 

Field-Ernst Envelope Co., 45 Fremont, San Fran- 
cisco, Calif. 

og Envelope Co., Brooks at Freeman, Houston, 


ex. 
J. C. Hall Co., 68 W. Exchange, Providence, R. I. 
HECO ENVELOPE CO., 4500 Cortland, Chicago, Tl. 
cs. ae & Co., 555 San Pedro, Los Angeles, 
ali 
as * eemenanel Litho. Co., 2940 Benton, St. Louis, 


Me. allen Marshall Co., Atlanta, Ga. 

Joplin Printing Co., 509 ‘Joplin St., Joplin, Mo. 

Kennedy Printing Co., 609 Monroe, Fredonia, Kan. 

C. W. Lawrence, Saratoga, ee 

om me Co., State House Square, Indianap- 
olis, 

Marx-Lyons Co., 1023 Filbert St., Philadelphia, Pa. 

Wm. Mann Co., 21 N. 5th St., Philadelphia, Pa. 

McGill Paper Products, Inc., 501 Seventh Ave. So., 
ng Minn. 

Outlook raove Co., 1001 Washington Blvd., 
Chicago, Ill 


PITTSBURGH STANDARD ENVELOPE CO., 
32 Blvd. of The Allies, Pittsburgh, Pa. 

a my & Ptng. Co., 2342 E. 9th St., Cleve- 
and, 

Sebastian & Co., 224 N. Desplaines, Chicago, II. 


Security Envelope Co., 2900 Fifth Ave., Minneap- 
olis, Minn. 


Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 
Southern ae Printing Co. Inc., 120 E. Taylor, 


Griffin, G 
Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 
STRAYER COIN BAG CO., New Brighton, Pa. 


Arthur Thompson & Co., 109 Market Place, Balti- 
more, } 


Thrift Printers, 1230 Broadway, Rockford, Ill. 
bab = Bank Supply Co., 382 Fifth St., Oakland, 


J. F. Widman & Sons Co. Inc., McGregor, Iowa 


Plankinton 


Whittier Blvd., 
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Yous & Selden Co., Calvert & Saratoga, Baltimore, 


Zimmerman & Murray, 213 E. Whittier Blvd,, 
Whittier, Calif. 


PHOTOGRAPHIC BANK SYSTEMS 


RECORDAK CORPORATION, 350 Madison Ave., 
New York, N. Y. 


POSTURE CHAIRS 


Adams, Groesbeck, Mirabella ae en | Adco Health 
Chair), 70 Gold, New York, 
Addressograph- Multigraph Corp. vce eland, 
Se Co., 321-29 W. Mai 
olis 
Amberg File & Index Co., 1400 Fulton, Chicago, Ill. 
Barnard Stationery Co., Geo. D., 3863 Laclede Ave., 
St. Louis, Mo. 
Burroughs Adding Machine Co., 6071 Second Blvd., 
Detroit, Mich. 
Collins Bank Fixture Co., 513 W. Main St 
Texas 
Cum 1000, Inc., 1000 University Ave., St. 


inn. 

Ditto, Inc., 2243 W. Harrison, Chicago, Ill. 

Do/More Chair Co. Inc., Elkhart, Ind. 

Falconer Co., 414 Water, Baltimore, Md. 

Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn. 

Fritz Cross Co., 300 E. 4th, St. Paul, Minn. 

Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Wayne, Ind. 

General Fireproofing Co., Youngstown, Ohio. 

The Harter Corporation, Sturgis, Mich. 

Lefebure Corp., 3117 First Ave., S, E., Cedar 
Rapids, Iowa 

NATIONAL CASH REGISTER CO., Dayton, Ohio 


Pembroke Co., 24 E. Broadway, Salt Lake City, Utah 
—e Rand, Inc., 465 Washington St., Buffalo, 


Shaw-Walker Co., Muskegon, Mich. 

Smith Printing Co., 225 E. 3rd, a 7 Pa. 
Southern States Printing Co. Inc., 120 E. Taylor, 

Griffin, Ga, 

Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 
Standard Printin Co., 201 N. 3rd, Hannibal, Mo. 
Sturgis Posture Chair Co., Sturgis, Mich. 

— Metal Furniture Co., 1100 Hastings, Toledo, 


Ohio 
ryland, Indianap- 


, Denison, 


Paul, 


Ohi 
U nated States Check Book Co., 1309 Howard, Omaha, 


Young & Selden Co., Calvert & Saratoga, Baltimore, 


PROOF MACHINES 


INTERNATIONAL BUSINESS MACHINES 
CORP., 270 Broadway, New York, N. Y. 


The IBM PROOF MACHINE 


sorts, lists and proves checks 
sim ultaneously, bringing speed- 
ier and more comprehensive 
control to the check divisions. 


Checks are machine sorted into 
24 individual sorting receptacles, 
listed simultaneously on any of 
24 individual adding machines 
on single or duplicate tapes, and 
listed on a 10-key control add- 
ing machine on a master tape in 
the same sequence as received 
from depositors. 


INTERNATIONAL BUSINESS 
MACHINES CORPORATION 


270 Broadway New York, N.Y. 





ltimore, 


t Blvd, 


bn Ave., 


Health 


d, Ohio 
idianap- 


ago, Ill, 
de Ave, 


1 Blvd., 
Jenison, 


t. Paul, 


Lumber 


ige, Ft. 


Cedar 


n, Ohio 
y, Utah 
Buffalo, 


rt, Pa. 
Taylor, 


h, Tex, 
al, Mo. 
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BUIERK’S VUIVE 


PROTECTIVE EQUIPMENT 


American District Telegraph Co., 155 6th Ave., 
New York, N. Y. 

Carte | 1000, Inc., 1000 University Ave., St. Paul, 
Minn 

3. L. Davidson Co., 6670 Lexington Ave., Los 
Angeles, Calif. 

Diebold Safe & Lock Co., Canton, Ohio 


FEDERAL LABORATORIES, INC., 185 4ist St., 
Pittsburgh, Pa. 


PROTECT 


YouR BANK 
the 


FEDERAL WAY 


Three Seconds After Discharge 


TEAR GAS 


“The Nemesis of Bandits’”’ 


Record of 20 Frustrations 
Easily Installed 
Quick in Action 


100% Effective 


Write for copy of booklet - 
“More Precious Than 
Silver or Gol 


FEDERAL LABORATORIES 


INCORPORATED 
**Protection Engineering” 


PITTSBURGH, PENNSYLVANIA 


Herring Hall Marvin Safe Co., Grand Blvd., Hamil- 
ton, Ohio 

INTERNATIONAL BUSINESS MACHINES 
CORP., 270 Broadway, New York, N. Y. 

lehe Erie Chemical Co., Cleveland, Ohio 

i Co., 139 Lyndale Ave. N., Minne- 

“a polis, Min 

Metlink Steel Safe Co., 1672 Oakwood Ave., Toledo, 


Ohio 
Mosler Safe Co., Hamilton, Ohio 
Padua Hold-Up "Alarm Corp., Cohoes, N. Y. 
Patrick & Wilkins Co., 51 N. 7th, Pailedlelshia, Pa. 
i on Plate Glass Co., Grant Bldg.. Pittsburgh, 


a. 

Safetee Glass Co., Philadelphia, Pa. 

St. Louis Bank Bidg. & Equipment Co., 906 Sidney 
St., St. Louis, Mo. 


Taylor-Palmer Co., 49 E. Wells, Milwaukee, Wis. 
J. = WISE CO., INC., 1815 N. 23rd St., St. Louis, 
0. 


“WISE” 
LEADS AGAIN 


First “RIFLE” Resisting Glass Instal- 
lation—With Bandit Bullet Resisting 
Equipment. . 


FIRST NATIONAL BANK OF RANTOUL, ILL. 


Consult a 
**“WISE”’ Representative 


J. H. WISE PROTECTION CO. 
“Wise System of Protection”’ 


1815 N. 23rd St., St. Louis, Mo. 


Yale & Towne Mfg. Co., Stamford, Conn. 
York Safe & Lock Cos, York, Pa. 


SAFES, FIRE AND BURGLAR PROOF 
Aetna Cabinet Co., 321-29 W. Maryland, Indianap- 


olis, Ind. 

Amberg File & Index Co., 1400 Fulton, Chicago, II. 

Art Metal Construction Co., Jamestown, N. Y. 

— x pe Inspection Co., 5 S. 18th St., Philadel- 

can Bank Fixture Co., W. D., 513 W 
Denison, Texas 

Cramer Brothers Safe Co., 1417 McGee, Kansas City, 


. Main, 


Mo 
Curtis B nae Inc., 1000 University Ave., St. Paul, 


Dis holt Safe & Lock Co., 818 Mulberry Rd., S. E., 
Canton, Ohio 

Farnham Printing & Stationery Co., 
Exchange, Minneapolis, Minn. 

Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Wayne, Ind. 

General Fireproofing Co., Youngstown, Ohio 

Gross-Feibel Co., Fair and Elm, Hillsboro, Ohio 

Herring-Hall-Marvin Safe Co., Grand Blvd., Hamil- 


ton, Ohio 
a Steel Safe Co., 1672 Oakwood Ave., Toledo, 
Ohio 
Metal Office Furniture Co., Grand Rapids, Mich. 
Mosler Safe Co., Hamilton, Ohio 


a Safe & Lock Co., 2345 E. 69th, Cleveland, 

Ohio 

Norris Safe & Lock Co., 114 Third Ave., 
Wash. 

Pembroke Co., 24 E. Broadway, Salt Lake City, Utah 

a Rand, Inc., 465 Washington St., Buffalo, 


104 Lumber 


., Seattle, 


Schwab Safe Co., The, Lafayette, Ind. 

Security Steel Equipment Corp., Avenel, N. J. 
Shaw-Walker, Muskegon, Mich. 

Victor Safe & Equipment Co., North Tonawanda, 


N. Y. 
bs a a & Erbe Mfg. Co., 1099 Jay St., 
York Safe & Lock Co., York, Pa. 


SAFE DEPOSIT BOXES 


Art Steel Co. Inc., 306 E. 145th St., New York, N. Y. 

Bank Mg | Inspection Co., 5 8. 18th St., Phila- 
delphia, P: a. 

Barnard Stationery Co., Geo. D., 
St. Louis, Mo. 

Collins Bank Fixture Co., 513 W. Main St., Denison, 
Texas 

Cramer Brothers Safe Co., 1417 
City, Mo. 

Cum 1000, Inc., 1000 University Ave., St. Paul, 


Rochester, 


3863 Laclede Ave., 
McGee, Kansas 


Disbold Safe & Lock Co., 818 Mulberry Rd., S. E., 
Canton, Ohio 

Falconer Co., 414 Water, Baltimore, Md. 

Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn. 

Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Wayne, Ind. 

Gross-Feibel Co., Fair and Elm, Hillsboro, Ohio 

Herring-Hall-Marvin Safe Co., Grand Blvd., Hamil- 
ton, Ohio 

Invincible Metal Furniture Co., Manitowoc, Wis. 

“emnaunens Litho. Co., 2940 Benton, St. Louis, 


m... Allen Marshall Co., Atlanta, Ga. 
Mosler Safe Co., Hamilton, Ohio 
National Safe & Lock Co., 2345 E. 69th, Cleveland, 


Ohio 
. ~ & Lock Co., 114 Third Ave., Seattle, 


Scheitler & Wenisch, 737 N. Michi an. Chicago, Ill. 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 

Standard Printi Co., 201 N. 3rd, Hannibal, Mo. 

York Safe & Lock Co., York, Pa. 

Zimmerman Bros. & Co., 4020 Michigan Ave., 
Chicago, Ill, 


SAFETY PAPER 


= ae Note Co., 118 E. 20th St., Chicago, 
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American Bank Stationery Co., Baltimore, Md. 

American — Supply Co., 628 N. Illinois St., 
Indianapolis, Ind. 

American indery Corp., 1325 Maple, Detroit, Mich. 

Banco Corp. Ltd., 836 Montgomery, San Francisco, 


Barnard Stationery Co., Geo. D., 3863 Laclede Ave., 
St. Louis, Mo. 

Brown, Lent & Pett, Inc., 63 Cliff St., New York, 
me Me 

Burke Printing Co., 633 Monroe, es Kan. 

Commercial Lithographing Co., 825 W. Market, 
Louisville, Ky 

Continental Sank Supply Co., P. O. Box 266, 
Mexico, Mo. 

Courier ony Job Printing Co., 316 W. Liberty St., 
Louisville, Ky. 

Ope 1000, ine. 1000 University Ave., St. Paul, 

inn. 
Falconer Co., 414 Water, Baltimore, Md. 


GILBERT PAPER CO., Menasha, Wis. 


Gilman Fanfold Corp. Ltd., Niagara Falls; N. Y. 

Gurney Security a Co. inc., 8th Ave. and 18th 
St., Brooklyn, N. Y. 

Hammermill Paper Co., Erie, Pa. 

Hammond Printing Co., Fremont, Neb. 

Cc. ‘oo & Co., 535 San Pedro, Los Angeles, 


Irwin-Hodson Co., 115 N. 15th, Portland, Ore. 

The Joplin Printing Co., 509 Joplin St., Joplin, Mo. 

Kansas Bank Note Co., Fredonia, Kan. 

Kennedy Printing Co., 609 Monroe, Fredonia, Kan: 

LaMonte & Son, Geo., Nutley, N. J. 

Lefebure Corp., 3117 First’ Ave., S. E., Cedar 
Rapids, Iowa ; 

laws ne Co., State House Square, Indianap- 
olis, Ind. 

Wm. Mann Co., 21 N. 5th St., Philadelphia, Pa. 

A. E. Martell Co., Keene, N. H. 

am Bank Note Co. ., 2340 N. Racine, Chicago, 


Pacific Safety Paper Mills, Los Angeles, Calif. 

Pacific Northwest Paper Mills, Inc., 55 N. 
Farragut St., Portland, Ore. 

PERFECT SAFETY PAPER CO., 102 Winter St., 
Holyoke, Mass. 

Reserve Litho. & Ptng. Co., 
land, Ohio 

Reynolds 4“, _——, Co., 

layton, O 

Osear T. ih & Son Co., 
Baltimore, Md. 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

Stafford-Lowdon Co., 610 W- Daget, Ft. Worth, Tex. 

Standard Printing Co., 201 N. 3rd, Hannibal. Mo. 

Swinney Printing Co., Fort Branch, Ind. 

Arthur Thompson & Co. , 109 Market Place, Balti- 
more, Md. 

Thrift Printers, 1230 Broadway, Rockford, Il. 

United States Check Book Co., 1309 "Howard, 
Omaha, Neb. 

bet =< Lithograph Co., 600 E. 2nd, Los Angeles, 

alif. 
W. E. Wroe & Co., 538 S. Clark St., Chicago, Ill. 
Yous & Selden Co., Calvert & Saratoga, Baltimore, 


2342 E. 9th St., Cleve- 
Washington & Dudley, 


407-11 E. Saratoga, 


SAVINGS BANKS, HOME AND POCKET 
Abbott Coin Counter Co., 143rd St. and Wales Ave., 
New York, y # 

American Bank Supply Co., 628 N. Illinois St., 
Indianapllis, Ind. ; 
Automatic poceding Safe Co., 35 E. Wacker Drive, 
Chicago, Ill. ; 
Bankers Seu 3 & Credit System Co., 10302 Madison 

Ave., Cleveland, Ohio 
Bankers Utilities Co. Ine. . 268 First St., San Fran- 
cisco, Calif. 
The Bankette Co. Inc., 88 Broad St., Boston, Mass. 
Bankers Thrift Book Co. Inc., 529 S. 7th, Minne- 
apolis, Minn. 
BANTHRICO INC. 560 W. Lake St., Chicago, Ill. 


For over twenty-three years 


BANKERS THRIFT CORPORATION 
and 


THE STRONGHART COMPANY 


Have supplied HOME SAVINGS 
BANKS, POCKET SAVINGS 
BANKS and NOVELTY BLOTTERS 
to the banking institutions of the 
world. Banthrico Inc. now carries on. 


1935 Catalogue Now Ready 


BANTHRICO Inc. 


560 W. Lake St. 7 Chicago, U.S. A. , 


Cee Bankers Service Corp., 321 Pear, Scranton, 

a. 

Curae Thrift Co., 1201 Washington Blvd., Chicago, 

Continental Bank Supply Co., ?. O. Box 266, 
Mexico, Mo. 

Curtis 1000, Inc., 1000 University Ave., St. Paul, 


Minn. 
Dudley Lock Corp., 26 N. ¥ranklin, Chicago, Ml. 
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# 
Durable Toy if pee Corp., 200 Fifth Ave., 
New York, 
Earl Service be Banks, Boston (Melrose), Mass. 


Farnham Printing & Stationery Co., 
Exchange, Minneapolis, Minn. 

A. L. Garber, Ashland, Ohio 

Levey Printing Co., State House Square, Indianap- 
olis, Ind. 

si rank Martin Co., Marshall Bldg., Cleveland, 
Ohio 

a i Moran, Inc., 400 


104 Lumber 


N. Michigan Ave., Chicago, 


MORELAND BUSINESS BUILDERS, INC., 107 
N. Wacker Drive, Chicago, Ill 

John Nutry, 85 Adams St., Brooklyn, N. Y. 

A. : Rehberger Co., 3333 N. Racine Ave., Chicago, 


Rosefelt Sales Builders, Inc., 740 N. Plankinton Ave., 
Milwaukee, Wis. 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

STRAYER COIN BAG CO., New Brighton, Pa. 

Thrift Development 206 8. 
Angeles, Calif. 

Thrift Systems Co. Inc., 

United Engraving Co., 
Pittsburgh, Pa. 

United States Check 
Omaha, Neb. 

Arthur Von Senden Co., 316 Fourth Ave 
burgh, Pa. 

Wilson Memindex Co., 163 

Young & Selden Co., 
more, Md. 

Zell Products Corp., 


Corp., Spring, Los 


31 Nassau, New York, N. Y. 
1204 Commonwealth Bldg., 


Book Co., 1309 Howard, 


.. Pitts- 


St. Paul, Rochester, N.Y. 
Calvert and Saratoga, Balti- 


536 Broadway 


SEALS, COIN BAGS 


Abbott Coin Counter Co 
New York, N. Y. 
Adams-Lessack Co., 


, New York, N. Y. 


, 143d St. and Wales Ave., 
401 N. Broad St., Philadelphia, 


Ames Safety Envelope Co., 
Boston, Mass. 
Banco Corp. Ltd., 

Calif. 
Bank Products Co., 135 5th Ave., New York. N. Y. 
Barnard Stationery Co., Geo. D., 3863 Laclede Ave., 
St. Louis, Mo. 
Beco Envelope Corp., 382 Fifth St 
Burke Printing Co., 633 Monroe, Fredonia, Kan. 
Commercial Lithographing Co., 825 W. Market, 
Louisville, 
Cc —— Bank Supply Co., P. O. Box 266, Mexico, 
° 
Courier Journal Job Printing Co. 
Louisville, ‘ 
Curtis 1000, ine 
Minn. 


Cc. L. DOWNEY CO., 943 Clark St., Cincinnati, Ohio 


Faleoner Co., 414 Water, Baltimore, Md. 

Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Wayne, Ind. 

The Joplin Printing Co. 

Levey Printing Co., 
olis, Ind. 

Marx-Lyons Co., 1023 Filbert St., 

Jas. H. Matthews & Co., 
Pa. 

Meyer & Wenthe, 30 8 

Posset Safety Seal Co., 


610 Atlantic Ave., 


836 Montgomery, San Francisco, 


, Oakland, Calif. 


, 316 W. Liberty St., 


1000 University Ave., St. Paul, 


509 Joplin St. Joplin. Mo. 
State House Square ndianap- 


Philadelphia, Pa. 
3942 Forbes, Pittsburgh, 


Jefferson, Chicago, Ill. 

265 N. California, Chicago, 
Sachs-Lawlor Co., 1543 Larimer, Denver, Colo 
Safford Stamp Works, 205 W. Madison, Chicago, Ill. 
Sebastian & Co., 224 N. Desplaines, Chicago, Ill. 
Smith Printing Co., 225 E. 3d, Williamsport, Pa. 
Southern States Printing Co. Inc., 120 E. Taylor, 

Griffin, Ga. 

Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 
Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 


STRAYER COIN BAG CO., New Brighton, Pa. 


Stuart-Hooper Co., 5431 8. Wabash Ave., Chicago, 
Til 


United States Check Book Co., 1309 Howard, Omaha, 


Neb. 
Ww <y Bank Supply Co., 382 Fifth St., Oakland, 
Calif. 
Young & Selden Co., Calvert and Saratogs, Balti- 
more, Md. 
Zimmerman Bros. & Co., 4020 Michigan Ave., 


Chicago, Ill. 
Zimmerman & Murray, 213 FE 


Whittier 
Whittier, Calif. 


Blvd., 


STATISTICAL SERVICE 


Babson’s Statistical Organization, Inc., 
Hills, Mass. 
— Systems Inc., 


Wellesley 


1560 W. Pierce, Milwaukee, 
Kiplinger Ww aainaten Agency, 
Yashington, D ; 


a & 4 s Investors Service, 35 Nassau St., New York, 
7. 


National Press Bldg., 


BT. Moran, Inc., 400 N. Michigan Ave., Chicago, 


Poor's, 33 Broadway, New York, N. Y. 

Standard Statistics Co.,. Inc., 345 Hudson, 
York, N. Y. 

United Business Service Co. 
Boston, Mass. 


New 


Inc., 210 Newbury, 


STORAGE FILES 

Abbott Coin Counter Co., 
New York, N. Y. 

Adams-Lessack Co., 
Pa. 
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143d St. and Wales Ave., 


401 N. Broad St., Philadelphia, 


Aetna Cabinet Co., 321-29 W. Maryland, Indianap- 
olis, Ind. 

Aetna Stationers, Inc., 527 S. Wells, Chicago, Ill. 

All-Steel Equip. Co., Aurora, IIl. 

Amberg File & Index Co., 1400 Fulton, Chicago, Il. 


American Fiber-Velope Mfg. Co., 229 N. 63rd, 
Philadelphia, Pa. 
Ames Safety Envelope Co., 610 Atlantic Ave., 


Boston, Mass. 
i — Co. Inc., 306 E. 145th St., New York, 
Automatic File & Index Co., 427 W. Randolph, 
Chicago, Ill. 
ees Ltd., 836 Montgomery, San Francisco, 
alif. 


BANKERS BOX CO., 536 8S. Clark St., Chicago, Ill. 


Bank Products Co., 135 5th Ave., New York, N. Y. 

C. L. Barkley & Co., 517 8. Jefferson, Chicago, Ill 

Barnard Stationery Co., Geo. D., 3863 Laclede Ave., 
St. Louis, Mo. 

Beck Specialty Co., Waterloo, Iowa 

Burke Printing Co., 633 Monroe, Fredonia, Kan. 

Canton Art Metal Co., 2830 Winfield Way, N. E 
Canton, Ohio 


Commercial Lithographing Co., 825 W. Market, 
Louisville, Ky. 

Corry-Jamestown Mfg. Corp., Corry, Pa. 

Courier Journal Job Printing Co., 316 W. Liberty 


St., Louisville, Ky. 
Curtis 1000, Inc., 1000 University Ave., St 
Minn. 
J. L. Davidson Co., 
Angeles, Calif. 
Farnham Printing & Stationery Co., 
Exchange, Minneapolis, Minn. 
The Fritz Cross Co., 300 E. 4th St., 
Ft. Wayne Printing Co., 115 E. 
Wayne, Ind. 
General Fireproofing Co., Youngstown, Ohio 
Globe-Wernicke Co., Carthage Ave., Cincinnati, Ohio 
Grand Rapids Loose Leaf Binder Co., 10-16 Logan, 


. Paul, 
6670 Lexington Ave., Los 
104 Lumber 


St. Paul, Minn. 
Brackenridge, Ft. 


S. W., Grand Rapids, Mich. 

Guide System & Supply Co., 335 Canal St., New 
York, N. 

He ammond Printing Co., Fremont, Neb. 

Invincible Metal Furniture Co., Manitowoc, Wis. 


Ivan Allen Marshall Co., Atlanta, Ga. 


The Joplin Printing Co., 509 Joplin St., Joplin, Mo. 


Kay-Dee Company, 3644 S. 36th St., Lincoln, Neb. 

Lefebure Corp., 3117 First Ave., S. E., Cedar 
Rapids, lowa 

Levey Printing Co., State House Square, Indianap- 
olis, Ind. 

MARX-LYONS CO., 1023 Filbert St., Philadel- 


phia, Pa 
McBEE CoO., Athens, Ohio 


Metal Office Furniture Co., Grand Rapids, Mich. 

Metal Products Co., 815 East Ave., Red Wing, Minn. 
Pembroke Co., 24 E. Broadway, Salt Lake City, Utah 
— Rand, Inc., 465 Washington St., Buffalo, 


Reynolds & Reynolds Co., Washington and Dudley, 
Dayton, Ohio 

Rockwell-Barnes Co. 1511 W. 38th St., Chicago, Ill. 

Sebastian & Co., 2 294 N. De splaines, "Chicago, Il. 

Security Steel Equipment Corp., Avenel, N. J. 

Shaw-Walker Co., Muskegon, Mich. 

Cc. a. , ean Co., 4401 21st, Long Island City, 


Smith Printing Co., 225 E. 3rd, W -——> Pa. 

Southern States Printing Co. In« , 120 E. Taylor, 
Griffin, Ga. 

Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 

Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 


STRAYER COIN BAG CO., New Brighton, Pa. 
Teen, Robbins & Co. 


Tuttie & Bailey, Inc., New Britain, Conn. 
United States Check Book Co., 1309 
Omaha, Neb. 
Watson Mfg. Co., 63 Taylor St., 
Weis Mfg. Co., Monroe, Mich. 
J. F. Widman & Sons Co. Inc., McGregor, lowa 
Wilson-Jones Co., 3300 Franklin Blvd., Chicago, Ill. 
Yawman & Erbe Mfg. Co., 1099 Jay St., Rochester, 
N. Y. 


314 W. Superior, Chicago, 


Howard, 


Jamestown, N. Y. 


Young & Selden Co., Calvert & Saratoga, Baltimore 


York Safe & Lock Co., York, Pa. 


SUPPLIES, BANK AND OFFICE 


Addressograph-Multigraph Corp., Cleveland, Ohio 

Aetna Stationers, Inc., 527 S. Wells, Chicago, II. 

American Bank Supply Co., 628 N. Illinois, Indianap- 
olis, Ind. 

American Sales Book Co., Ltd., Elmira, N. Y. 

Ames Safety Envelope Co., 610 Atlantic Ave. 
Boston, Mags. 

——-. Ltd., 836 Montgomery, San Francisco, 
alif. 

Bankers Standardization Bureau, 
Ave., St. Paul, Minn. 

Geo. D. Barnard Sta. Co., 
St. Louis, Mo. 

Beck Specialty Co., Waterloo, Iowa 

Beco Envelope Corp., 382 Fifth St., Oakland, 2 alif 

Boorum & Pease Co., 84 Hudson, Brooklyn, N. Y 

— Lent & Pett, Inc., 63 Cliff St., New York, 


1745 University 


3863 Laclede Ave., 


Burke Printing Co., 633 Monroe St., Fredonia, Kan 

8. D. Childs & Co., 17 W. Sheldon St., Chicago, Ill 

J. W. Cockrum Printing Co., Oakland City, Ind 

Commercial jpthoupaphing Co., 825 W. Market, 
Louisville, Ky. 

Courier-Journal Job Printing Co., 326 W. Liberty, 
Louisville, Ky. 

Currier Mfg. Co., N. W. 
Minn. 

Curtis 1000, Inc., 1000 University Ave., St. Paul, 


Terminal, Minneapolis, 


Minn. 
Doubleday Bros. 
mazoo, Mich. 


& Co., 241 E. Main St., Kala- 


DOUBLEDAY BROTHERS & CO. 
KALAMAZOO, MICHIGAN 


Financial Statements 
Statements and Ledger Sheets 
Bank Forms and Supplies 





Electromatic Typewriters Inc., Rochester, N. Y. 

Falconer Co., 414 Water, Baltimore, Md. 

Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn. 

The Fritz Cross Co., 300 E. 4th St., St. Paul, Minn 

Ft. Wayne Printing Co., 115 E. Brackenridge, Ft 
Wayne, Ind. 

Globe-Wernicke Co., Cincinnati, Ohio 

Goes Lithographing Co., 42 W. 61st St., 

Handy-Roll Co., 1245 34th Ave., Oakland, Calif. 

Hammond Printing Co., Fremont, Neb. 

Herald Printery, Inc., 326 East Kentucky, Louis- 
ville, Ky. 

Corporation, 911 W. Jackson Blvd 


Chicago, Il 


, Chicago, 


C. 8. Hutson & Co., 555 
Calif. 

The Irwin-Hodson Co., 115 N. 15th, Portland, Ore 

—o Litho. Co., 2940 Benton, St. Louis, 


San Pedro, Los Angeles, 


Ivan Allen Marshall Co., 

The Joplin Printing Co., 

Kay-Dee Co., 3644 8. 

Kennedy Printing Co., 
Kan. 


Atlanta, Ga. 

509 Joplin St., Joplin, Mo 
36th St., Lincoln, Neb. 
609-11 Monroe, Fredonia, 


LEFEBURE CORP., 3117 First Ave. 8. E., Cedar 
Rapids, lowa 

Levey Printing Co., State House Square, Indianap- 
olis, Ind. 

Marx-Lyons Co., 1023 Filbert St., 

Wm. Mann Co., 21 N. 5th St., 

A. E. Martell Co., Keene, N. H. 

7 Craft Corp., 825 Cobb Ave., Kalamazoo, 

ich 
—— Blank Book Co., 


Philadelphia, Pa. 
Phils adelphia, Pa 


Riverside, Holyoke, 


Bank 
Supplies 


Coin Bags 
Coin Boxes 


Requires No Pasting! 


**All Automatic” EASY SNAP 


Collapsible Storage File Boxes— stock Sizes 


Samples and Prices Sent on Request 


STRAYER COIN BAG CO. 


RAND M°NALLY BANKERS 


LOCK-SEAL 
Night Depository Bag 
Requires No Padlock 


Bank Supplies) New Brighton, Pa. 
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ow Co., 24 E. Broadway, Salt Lake City, 


Polar Mfg. Co., 401 N. Broad, Philadelphia, Pa. 
Geo. Primbs & Sons, Inc., 730 W. Center, Pocatello, 


aho 
Remington Rand, Inc., 465 Washington St., Buffalo, 
N 
Reserve Litho. & Ptng. Co., 2342 E. 9th St., Cleve- 
land, Ohio 
Detroit, Mich. 


Richmond & Backus Co., 
Regs! ‘Typewriter Co., 316 Broadway, New York, 
New York, 


sainbere & Co. Inc., 37-43 W. 26th St., 
N 


Safford Stamp wets, 205 W. Madison, Chicago, Ill 

Sanford Ink Co., W. Congress and South Peoria, 
Chicago, Ill. 

St. Louis Lithographing Co., 318 
Louis, Mo. 

Sebastian & Co., 224 N. Desplaines, Chicago, Il 

Shaw-Walker Co., Muskegon, Mich. 

Smead Mfg. Co., 309 2nd St., Hastings, Minn. 

Oscar T. Smith & Son Co., 407 E. Saratoga, Balti- 
more, Md. 

— -Brooks Ptng. Co., 1733 California, Denver, 

O10. . 
L. C. Smith & Corona Typewriters Inc., Syracuse, 


Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

Southern States Printing Co. Inc., 120 E. Taylor, 
Griffin, Ga 

Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 

Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 

STRAYER COIN BAG CO., New Brighton, Pa. 


Stuart-Hooper Co., 5431 S. Wabash Ave., Chicago, 


N. 2nd St., St. 


The e Todd Co., 1185 University Ave., Rochester, 

To ker & Dorsey Mfg. Co., 302 8. State St., 
olis, Ind. 

Arthur Thompson & Co., 109 Market Place, 
more, Md. 

Thrift Printers, 1230 Broadway, Rockford, Ill. 

Universal Check Cover Co., 320 W. Pleasant, Spring- 
field, Ohio 

United States Check Book Co., 
Omaha, Neb. 

Weis Mfg. Co., 

Watt & Gillogly, Inc., 

Western Bank Supply Co., 382 Fifth St., 

alif. 

J. F. Widman & Sons Co., MeGrego, Iowa 

Wilson-Jones Co., 3300 Franklin Blvd., Chicago, III. 

ae & Erbe Mfg. Co., 1099 Jay St., Rochester, 

Zimmerman Bros. & Co., 4020 Michigan, Chicago, II. 


TELLERS—BOOKKEEPERS INTERCOMMUNI- 
CATION SYSTEMS 


TELAUTOGRAPH CORPORATION, 16 West 6ist 
St., New York, N. Y¥. 


Indianap- 


Balti- 


1309 Howard, 
Monroe, Mich. 


105 8S. Dearborn, Chicago, Ill. 
Oakland, 


TIME AND DELAYED TIME LOCKS 


Collins Bank Fixture Co., 513 W. Main St., Denison, 
Texas 
Cramer Brothers Safe Co., 1417 McGee, Kansas 


City, Mo. 
Diebold Safe & Lock Co., 818 Mulberry Rd., 8. E., 


Canton, Ohio 

Herring-Hall-Marvin Safe Co., Grand Blvd., Hamil- 
ton, Ohio 

INTERNATIONAL BUSINESS MACHINES 
CORP., 270 Broadway, New York, N. Y. 


oF Steel Safe Co., 1672 Oakwood Ave., Toledo, 
io 
Mosler Lock Co., 3rd and Scott, Covington, 


Ky. 
Mosler Safe Co., Hamilton, Ohio 
Norris Safe & Lock Co., 114 Third Ave., Seattle, 
Wash. 
Sachs-Lawlor Co., 1543 Larimer, Denver, Colo 


SARGENT & GREENLEAF, INC., 
Ave., Rochester, N. Y. 


Scheitler & Wenisch, 737 N. Michigan, Chicago, Ill. 
Yale & Towne Mfg. Co., Stamford, Conn. 
York Safe & Lock Co., York, Pa 


TRAVELERS CHECKS 


American Express Co., 
N. Y. 


1176 Joseph 


65 Broadway, New York, 


BANK OF AMERICA NAT. TR. & SVGS. ASSN., 


San Francisco, Calif 
Mellon National Bank, Pittsburgh, Pa. 


VAULTS 


Bank Vault Inspection Co., 5 S. 18th St., Phila- 
delphia, Pa. 

Collins Bank Fixture Co., 513 W. Main St., Denison, 
Texas 

—_ cre Safe Co., 1417 McGee, Kansas 


Diebala ‘Safe & Lock Co., Canton, Ohio 
Gross-Feibel Co., Fair and Elm, Hillsboro, Ohio 
Herring-Hall-Marvin Safe Co., Hamilton, Ohio 
Hollar Co., Packard Bldg., a Pa. 
Ivan Allen Marshall Co., Atlanta, G 

Lock Steel Co., 725 Grant Bldg., Pittsburgh, Pa 
Mosler Safe Co., Hamilton, Ohio 
ee = & Lock Co., 2345 E. 69th St., Cleve- 


land, O 
 ~ Sore “& Lock Co., 114 Third Ave. S., Seattle, 


Riess Grip Steel Co., 2341 Carnegie Ave., Cleveland, 
io 
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Scheitler & Wenisch, 737 N. Michigan, Chicago, Ill. 
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York Safe & Lock Co., York, Pa 


VAULT EQUIPMENT 


Abbott Coin Counter Co., 143rd St. and Wales Ave., 
New York, N. Y. 
Ais Time Stamp Co., 354 Broadway, New York, 


Art Metal Products Co., 514 S. Green, Chieago, Ml. 
Art Metal Construction Co., Jamestown, N. Y. 


Automatic File & Index Co., 427 W. Randolph, 
Chicago, II. 
Bank Products Co., 135 5th Ave., New York, N. Y. 


Bank Vault Inspection Co., 5 S. 18th St., Philadel- 


phia, Pa. . e 


Barnard Stationery Co., Geo. D., 3863 Laclede Ave., 


St. Louis, Mo. 


Canton Art Metal Co., 2820 Winfield Way, N. E., 
Canton, Ohio 

Collins Bank Fixture Co., 513 W. Main, Denison, 
Texas 

Cramer Brothers Safe Co., 1417 McGee, Kansas 
City, Mo. 

Curtis 1000, Inc., 1000 University Ave., St. Paul, 
Minn . 

J. L. Davidson Co., 6670 Lexington Ave., Los 


Angeles, Calif. 

Diebold Safe & Lock Co., Canton, Ohio 

Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn. 


Flour City Ornamental Iron Co., 27th Ave. and 


27th St., Minneapolis, Minn. 
Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Wayne, Ind. 


General Fireproofing Co., Youngstown, Ohio 

Globe-Wernicke Co., Cincinnati, Ohio 

Gross-Feibel Co., Fair and Elm, Hillsboro, Ohio 

Herring-Hall-Marvin Safe Co., Hamilton, Ohio 

Invincible Metal Furniture Co., Manitowoc, Wis. 

Jamestown Metal Equipment Co. Ine. , 1088 Allen, 
Jamestown, N. Y. 


LEFEBURE CORP., 3117 First Ave., S. E., Cedar 
Rapids, Iowa 


Mount & Robertson, Inc., 62 Broad, New York, N. Y. 

Mosler Safe Company, Hamilton, Ohio 

National Safe & Lock Co., 2345 E. 69th, 
Ohio 

Newman Brothers, Inc., 
Ohio 

Norris Safe & Lock Co., 114 Third Ave. 
Wash. 

Scheitler & Wenisch, 737 N. Michigan, Chicago, Il. 

Security Steel Equipment Corp., Avenel, N. J. 

Shaw-Walker Co., Muskegon, Mich. 

Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 

Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 

Thayer TelKee Corp., 656 S. Los Angeles St., Los 
Angeles, Calif. 

Watson Mfg. Co., 63 Taylor St., Jamestown, N. Y. 

Yo & Erbe Mfg. Co, 1099 Jay St., Rochester, 


N. Y. 

York Safe & Lock Co., York, Pa. 

Zimmerman Bros. & Co., 4020 Michigan Ave., 
Chicago, II. 


Cleveland, 


418 Elm §&t., Cincinnati, 


So., Seattle, 


VAULT VENTILATORS 


American pieadies Telegraph Co., 
New York, i? 
Cramer oe Ba Safe Co., 1417 McGee, Kansas City, 


Mo. 

Diebold Safe & Lock Co., 818 Mulberry Rd. 8. E., 
Canton, Ohio 

Theo. R. N. Gerdes, 105 Bank, New York, N. Y. 

Herring — Marvin Safe Co., Grand Blvd., Hamil- 
ton, 

oO. B. McClintock Co., 139 Lyndale Ave. N., Minne- 
apolis, Minn. 
Mosler Safe Co., 
Newman Brothers, Inc., 

Yhio 
Scheitler & Weniach, 737 N. Michigan, Chicago, II. 
Yale & Towne Mfg. Co., Stamford, Conn. 
York Safe & Lock Co., York, Pa. 


VENETIAN BLINDS 


Athey Co., 6035 W. 65th St., Chicago, Il. 

Bostwick-Goodell Co., Garfield at Jefferson, Nor- 
walk, Ohio 

Burlington Venetian Blind Co., Burlington. Vt 

Collins Bank Fixture Co., 513 W. Main, Denison, 
Texas 

Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn. 

Kane Mfg. Co., Kane, Pa. 

MACKIN VENETIAN BLIND CO., 999 N. Green- 
wood Ave., Kankakee, Ill. 

Scheitler & Wenisch, 737 N. Michigan, Chicago, Ill. 

Southern Venetian Blind Co., 811 N. E. First Ave., 


Miami, Fla. 
Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 


Watson Mfg. Co., 63 Taylor “St., Jamestown, N. ¥ 


155 6th Ave., 


Hamilton, Ohio 


418 Elm St., Cincinnati, 


Western Ventian Blind Co., General Office, 2700 


Long Beach Ave., Los Angeles, Calif. 
J. G. Wilson Corp., 11 E. 38th St., New York, 


VISIBLE RECORDS 
Acme Card System Co., 8S. Michigan Ave., Chicago, 


Adams, Groesbeck, Mirabella Co., 70 Gold St., 


New York, N. Y. 
Amberg File & Index Co., 1400 Fulton, Chicago, III. 
Automatic File & Index Co., 427 W. Randolph, 
Chicago, Il. i 
ers Corp. Ltd., 836 Montgomery, San Francisco, 
‘alif. 











Barnard Stationery Co., Geo. D., 3863 Laclede Ave., 
St. Louis, Mo. 
em 2 & Pease Co., 84 Hudson Ave., Brooklyn 


» A 

pans Conolly Co., 39 Clarissa St., Rochester, N. Y. 

Courier Journal Job Printing Co., 316 W. Liberty 
St., Louisville, Ky. 

Curtis 1 1000, Inc., 1000 University Ave., St. Paul, 
Minn. 

Doubleday Bros. & Co., 241 E. Main 8t., Kala- 
mazoo, Mich. 

Falconer Co., 414 Water, Baltimore, Md. 

Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn 

Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Wayne, Ind. 

Globe-Wernicke Co., Carthage Ave., Cincinnati, Ohio 

Grand Rapids Loose Leaf Binder Co., 10-16 Logan 
ot W., Grand Rapids, Mich, 
_ 8. Hutson & Co., 555 San Pedro, Los Angeles, 


“2 lif. 
Ivan Allen Marshall Co., Atlanta, Ga. 
Lefebure Corp., 3117 First Ave., S. E., Cedar 
Rapids, Iowa 
W. C. Lloyd Co., 626 S. Clark St., Chicago, Ill. 
Marx-Lyons Co., 1023  Bilbert St., Philadelphia, Pa. 
Master-Craft Corp., 825 Cobb, Kalamazoo, Mich. 


McBEE CO., Athens, Qhio 


National Blank Book Co., Riverside, Holyoke, Mass. 
Pembroke Co., 24 E. Broadway, Salt Lake City, Utah 
Postindex Co. Inc. . Jones & Gifford Ave., James- 
town, N. Y. ~ 
Remington Rand, 465 Washington St., Buffalo, N. Y. 
Ross-Gould Co., 309 N. 10th St., St. Louis, Mo. 
Sebastian & Co., 224 N. Desplaines, Chicago, Ill. 
Shaw-Walker Co., Muskegon, Mich. 
Cc. a. Sheppard Co., 4401 2ist, Long Island City, 


Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 
Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, 


Texas 
Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 


— Robbins & Co., 314 W. Superior, Chicago, 

United States Check Book Co., 1309 Howard, 
Omaha, Neb. 

Visible Records 1432 Altgeld, 

Wilson-Jones Co., 3300 Franklin Blvd., Chicago, Ill. 


Chicago, Il 
Wilson Memindex Co., 163 St. Paul, Rochester, N.Y. 
—— & Erbe Mfg. Co., 1099 Jay St., Rochester, 









































Equipment Co., 











Young ‘& Selden Co., Calvert and Saratoga, Balti- 
more, Md 






WINDOW DISPLAYS 


ADVERTISING DISPLAYS, INC., 1129 Banklick, 
Covington, 


The Bankette Co. Inc., 88 Broad St., Boston, Mass. 
Banthrico, Inc., 560 W. Lake St., Chicago, II. 
~—. Bros. Co., 1600 N. Clinton Ave., Rochester, 
Chicago Thrift Co., 1201 Washington Blvd., Chicago, 
Craddick Service, 407 Essex Bldg., Minneapolis, 


Minn. 
The Davis Bulletin Co. Inc., 12 Lock, Buffalo, N. Y. 
Dispatch = ag News Service, Inc., 207 W. 25th, 


New York, N I 

Elliott Service Co. Inc., 242-250 W. 55th, New York, 
Financial Displays, Inc., 360 E. Grand Ave., Chicago, 
C. Franklin Hawk Financial Advertising, 33 Public 


Square, Cleveland, Ohio 
Lin Paint Poster Co., 4236 Lincoln Ave., Chicago, 




















National Studios, Inc., 226 W. 56th, New York, N. Y 
Newman Brothers, Inc., 418 Elm St., Cincinnati, 


Ohio 
be .~ orn Ptng. Co., 1733 California, Denver, 
‘olo 
Wessling Services, Lytton, lowa 
— Display Rental Co., P. O. Box 33, Riverside, 
onn 























BUILD GOOD WILL WITH 
MORELAND DIME SAVERS 


The public’s 
choice of sav- 
ings devices 
and proven 
business 












































Moreland Business Builders, Inc. 
107 North Wacker Drive Chicago 









70% Concentrate in the Blue Book 


‘Tunouce the pages of Rand M¢Nally Bankers 
Directory, America’s advertising banks reach all of the 
banks, all of the top notch investment houses and all of the 
highly rated business organizations in the United States. 


The fact that 70% of all advertising banks use the 
Blue Book exclusively and have done so for years is proof 
that it pays to concentrate your efforts. 


A cross section of the country shows that this 
concentration is well balanced. For instance: in the East 
—83% of Pennsylvania’s banks feel that the Blue Book 
alone is sufficient to carry their message; in the Central 
West — 86% of Illinois’ banks choose the Blue Book exclu- 
sively; in the South—58% of Georgia’s banks concentrate 
in the Blue Book; and in the Far West—67% of Wash- 
ington’s banks deem it unnecessary to use any other than 


Rand M£Nally Bankers Directory. 





For 62 years Blue Book advertisers have been 
successful—not because they used the Blue Book, but 
because they recognized sound investments—in publicity 
as well as in other lines. 


Ask the Blue Book man in charge of your terri- 
tory about the cost of a representative listing. You will 
find that, based upon desired circulation, it is cheaper 
than other bank advertising. 


RAND M€NALLY BANKERS DIRECTORY 


America’s Standard Financial Reference 
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REVISIONS IN THE BANK SYSTEM 


Banks not previously reported indicated by * 


NEW BANKS ORGANIZED 
AND BANKS REOPENED UNDER SAME TITLE 


151 New banks; 53 National and 6 National branches; 44 State and 46 State branches; 
2 Private; 55 Reopened banks; 5 National; 50 State 























| 
Strate & Town Name or Bank anp Transit NuMBER CaPpiTaL Pe 4 PRESIDENT Cas#IZR 
| 
Alabama 
Huntsville Rison Banking Co. (Opened Oct. 1) \“$ 50,000; $ 10,000/H. M. Rhett Ashford Todd 
Common | | 
50,000 | 
Preferred | 
Jacksonville e: National Bank, conservator bank 61-312 aKoansadas C. W. Daugette iJ. M. Wood 
(In receivership Mar. 6. Reopened Oct. 18) | 
Ozark Bank of Ozark 61-558 (Opened Oct. 9) Ss bcc escees T. A. West T. A. West, Jr. 
Ozark Citizens — Exchange, (cooperative bank) | eee Will Hill W. A. Hudspeth 
(Opened Oct. 1) 
Arizona , | 
Casa Grande | Valley Bank & Trust Co. (Branch of Phoenix) |..........)........-- lisse ebekncscqaedauandaueee D. S. Tuthill, Manager 
91-162 (Opened Sept. 4) | | | 
Arkansas | 
Dardanelle Bank of Dardanelle 81-599 (Opened Aug. 15) ee a2. Catlett |R. L. Harkey 
Keiser — Banking . \venewene bank) 81-714 ae eee lt K. Childs Bertha Sherrick 
; ncbwile Aue. 13) Paid up | | 
Leachville —T ville Banking Co. (Private) (Opened Ms 6 esedadas |M. E. Staudemayer J. W. Cox 
ug. 
California | 
Gardena Farmers & Merchants Bank, conservator bank |§.......... Rcogeaenees \P. E. Hennis \J. N. Blake 
90-923 (Reopened Oct. 15) | | 
Glendale First National Bank at Glendale 90-1187 100,000) 40,000| M. B. Jones \O. C. Williams 
(Opened Nov. 5) (Succeeded First National Common | Surplus | 
Bank in Glendale, under conservator) | 
d Preferred 
West Hollywood Bank of America National Trust & Savings _—.............. Pec naeadasddeadsscedaduedheuceoheuds L. E. Grill, Manager 
Assn. (Branch of San Francisco) 90-1350 | | 
(Opened Sept. 1) | | 
Colorado ; , | 
Denver Union National Bank in Denver 23-90 50,000 12,500 |W. L. Johnson |/H. O. Murray 
(Licensed Aug. 17. Succeeded South Broadway Common | 
National Bank, under conservator) 50,000) 
Preferred | 
Lamar Lamar National Bank 82-87 25,000) 10,000 |B. T. McClave Gale A. Lee 
(Licensed Aug. 25. Succeeded The Lamar Common | Surplus | 
National Bank, under conservator) 25,000) 
Preferred | 
District of Columbia : 
Washington Industrial Bank of Washington 15-95 (Succeeded 50,000 15,000 |J. H. Mitchell W. L. Carter 
Industrial Savings Bank, under conservator. Surplus 
Rep. Aug. 30 
Florida ’ 
Graceville Bank of Graceville 63-521 (Opened Sept. 12) 25,000) sane Travis Mixon, Sr. A. D. Campbell 
| Surplus 
Titusville Citizens Bank 63-518 (Opened Sept. 1) 25,000) ee) SO ee ee errr rere rr re re ovees 
Georgia ; 
Bremen *Commercial & Exchange Bank (Private) 64-1156 ) ET J. J. Maugham E. O. MecFather 
(Opened Dec. 1) | 
Cordele First National Bank in Cordele 64-1154 100,000) 10,000 W. B. Haley H. E. Comer 
(Opened Aug. 23) | 
Claxton Claxton National Bank 64-403 (New charter 20,000) 6,500 |'C. M. Rushing, Jr. |W. L. Newton 
| issued Aug. 6. Succeeded First ‘/ational Bank, Common | 
in receivership July 12, 1933) 30,000) 
, Preferred | 
Doerun *Citizens Service Bank (Private) 64-1157 |, SSPE eer W. D. Lee, Owner E. J. Patten 
(Opened Sept. 25) Total | 
iggpenal- 
ibty | 
Fitzgerald National Bank of Fitzgerald 64-158 (Conservator 50,000) 20,000 |J. H. Dorminy Battle Sparks 
bank. License issued and conservatorauthorized) Common | Surplus 
to return bank to Board of Directors Aug. 9) P ferr “yy 
referr 
Quitman Citizens National Bank 64-186 (Opened Aug. 25. | 25,000 10,000/R. C. McIntosh C. D. Cocke 
Succeeded Peoples-First National Bank, under) Common Surplus | 
| conservator) 25,000) | 
| Preferred | 
Illinois e z | | . 4 
Amboy First National Bank in Amboy 70-1136 25, ,000| 10,000 |E. A. Sullivan L. L. Brink 
(Opened Aug. 11) Common Surplus 
25,000 
Preferred , 
Bradford | Phenix Banking Co. 70-949 (Closed July 1, 1932, 0 ee preter Terms David Brown 
| reopened Oct. 16, 1934) } 
Chicago Milwaukee Avenue National Bank 2-416 200,000 37,500 la. S. French C. D. Oakley 
(Opened Aug. 11) | ‘ 
Lanark | National Bank of Lanark 70-807 (Charter issued , J. R. Snively E. T. Hunter ‘ 
| Nov. 2. Opened Nov. 3. Succeeded First Common 
National Bank, in liquidation) 25,000) 
Preferred | ss 
Mt. Carroll Mount Carroll National Bank 70-2144 25,000) 10,000 | Fred J. Rhodes F. E. Weidman 
(Charter issued Aug. 14) Common 
25,000) 
Preferred | 
Mount Olive |*Mount Olive National Bank 70-1488 (Opened 25,000}..........|A. F. Prange W. W. Prange 
| Nov. 10. Assumed deposits of Prange Common | 
National Bank, Prange) p a 
reterrec 
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AND BANKS REOPENED UNDER SAME TITLE 


Sratze & Town 
Illinois 
Olney 
Percy 


Pontiac 


Quincy 


Shawneetown 


Indiana 
Farmersburg 


Greenwood 


Linton 


Rensselaer 


Stroh 
Iowa 
Ackley 
Cleves 
Dinsdale 
Durant 


George 


Henderson 
Iowa City 
Knierim 


Le Mars 


Liscomb 
Long Grove 
Mallard 
Morrison 
Odebolt 


Rolfe 
Runnells 


Salem 
Shellsburg 
Slifer 
Swea City 
Kansas 
Oberlin 
wenleneville 


Carrollton 
Clinton 


Lewisport 
Murray 


Nicholasville 
land 


Ellicott City 


Frederick 
Middleton 
Poolesville 
Sykesville 


Walkersville 


54 


NEW BANKS ORGANIZED 


NaME OF BaNK AND TRANSIT NUMBER 


Olney Trust & Banking Co. 70-414 
(Closed July 28, 1933, reopened Aug. 7, 1934) 
First National Bank, conservator bank. Re- 
opened Oct. 19) 


Pontiac National Bank 70-347 (Opened Sept. 4. 
Took over part of assets of National Bank of 


Pontiac, in liquidation) 
*State Street Bank & Trust Co. 70-52 
(Reopened unrestricted Nov. 8) 
First National Bank in Shawneetown 70-666 
0 ened Sept. 12. Succeeded National Bank 
Shawneetown, conservator bank now in 
see anes 


Peoples State Bank (Opened Nov. 1) 


National Bank of Greenwood 71-521 (New char- 


ter issued Oct. 23. Succeeded Citizens Na- 
tional Bank, in liquidation) 


Citizens National Bank 71-312 (To open Sept. 10. 
29. Succeeded First 


Charter issued Aug. 
National Bank, in receivership) 

Farmers & Merchants National Bank 71-1149 
(Charter issued Oct. 20. 
Merchants National Bank, in liquidation) 


*Farmers State Bank (Branch of Lagrange) 
(Opened Nov. 7) 


*Ackley State Bank 72-535 (Opened Nov. 5. 


Took over 50% of assets and liabilities of Rath 


State Exchange Bank, in liquidation) 

*Peoples Savings Bank (Office of Wellsburg) 
(Opened Oct. 1) 

Lincoln Savings Bank (Office of Reinbeck) 
(Opened Aug. 7) 

Bennett State Bank (Office of Bennett, Ia.) 
(Opened Sept. 4) 

George State Bank 72-2163 (Opened Oct. 10) 


“Council Bluffs Savings Bank (Office of Council 
Bluffs) 

Iowa State Bank & Trust Co. 72-2162 (Opened 
Oct. 15) 

*Union State Bank (Office of Rockwell City) 
(Opened a. 15) 

First Nation 
Aug. 27. 
receivership) 


*Union-Whitten State Savings Bank (Office of 
Union) (Opened Nov. 19) 
Central Trust & Savings Bank (Office of 
Eldridge) (Opened Aug. 4) 
Central Trust & Savings Bank (Office of 
Emmetsburg, Ia.) (Opened Sept. 5) 
Lincoln Savings Bank (Office of Reinbeck) 
(Certificate issued Aug. 3) 
Odebolt State Bank (Certificate to do a banking 
business issued Nov. 1) 
Rolfe State Bank 72- 2161 (Opened Sept. 24) 
*Hartford-Carlisle Savings Bank (Office of 
Carlisle) (Rep. Nov. 19) 
Farmington State Bank (Office of Farmington) 
(Opened Mar. 4) 
*Urbana Savings Bank (Office of Urbana) 
(Opened Nov. 8) 
Security Savings Bank (Office of Farnhamville) 
(Opened June 1) 
State Bank of Ledyard (Office of Ledyard) 
(Opened Aug. 23) 


Decatur County National Bank 83-596 (Suc- 
ceeded Oberlin National Bank, under con- 
servator and First National Bank, Norcatur) 


Elkton Bank & Trust Co. (Agency of Elkton) 
(Opened July 2) 
Kentucky State Bank 73-782 (Opened Oct. 1) 


First National Bank in Clinton 73-246 (Opened 
Sept. 1) Succeeded First National Bank, under 


conservator) 


First-Owensboro Bank & Trust Co. (Office of 
Owensboro) 73-783 (Opened Aug. 8) 


Peoples Savings Bank 73-669 (Reorganization of 


First National Bank, in receivership Nov. 23, 
1933) 
*Farmers Bank 73-179 (Opened Dec. 1) 


*Commercial & Farmers Bank 65-105 (Opened 
Nov. 1. Taking over assets of Washington 
Trust Co., in receivership Sept. 2, 1931) 

Western Maryland Trust Co. 65-300 
(Opened Aug. 9) 

Valley State Bank 65-301 (Opened Aug. 8) 


Poolesville Bank 65-304 
(Opened Aug. 9) 
Sykesville State Bank 65-302 (Opened Aug. 9) 


Walkersville Bank 65-303 


(Onened Aue 9) 





Succeeded Farmers & 


Bank in Le Mars 72-229 (Opened 
Succeeded First National Bank, in 


CariraL goon PRESIDENT 
$ 50,000 $ 46,420 J. P. Wilson 
25,000 5,000 W. C. Davis, Jr. 
Surplus 
100,000 25,000 C. A. Bruer 
20,000 10,000 Reade Ellis 
Common Surplus 
30,000 
Preferred 
25,000 5,000 .. 
Surplus 
25,000 ... . John A. Henderson 
Common 
25,000 
Preferred 
50,000 25,000|Joe E. Turner 
Surplus 
25,000|... W. L. Bott 
Common 
25, 
Preferred 
25,000 . . H. A. Carstens 
20,000 5,000/E. E. Manuel 
Common Surplus 
5,000 
Preferred 
100,000 5,000 B. S. Summerwill 
40,000 13,000|R. J. Koehler 
Common Surplus 
25,000 
Preferred 
12,500 ME eke SE ee cag vc kven ea 
Surplus 
12,500 5,000/A. E, Peterson 
50,000 10,000! D. C. Campbell 
Surplus 
Ae eee C. M. Dean 
20,000 10,000|J. H. McPheeters 
Common Surplus 
30, 
Preferred 
25,000 5,000'T. H. Stokes 
Surplus 
50,000 10,000'R. L. Bronaugh 
Surplus 
50,000 10,000|J. D. Mahon 
Surplus 
100,000 20,000 Wm. B. Cutshall 
| Surplus | 
50,000 . «00 Wm. J. Kepler 
50,000 | 10.0 ,000|/Sidney Thompson 
urplus 
50,000) 10,000|A. C. Brown 
— 
50,000 10,000/G. L. Ramsburg 


Surnlus 


CASHIER 


A. A. Korn 
C. N. Guy 
Louis Wolff 


Max H. Galt 


Lawrence Pearce 


W. H. Crowder 


J. P. Hammond 


H. 8. Lekwa 
R. W. Aikes, Manager 


H. J. Lamp and 
J. B. Vaughn, in charge 
|R. W. Rossow 


Geo. O. Free, Manager 
M. B. Guthrie 
_|Albert Arenson, Manager 


R. E. Tool 


| 


|E. G. Weismann, Manager 
lA. H. Steil, Manager 
Audrey Stock, Manager 


E. P. Lomen 
_,/Sam McAdoo, Manager 


_|W. W. Simkin, Mer. 
C. W. Hoon, Manager 
_\O. W. Madson, Mer. 





A. J. Bilsborough, Manager 


\J. R. Betts 


'Earl Russell, Mgr 


|Fred Dowd 
C. V. Heaslet 


Ruth H. Toler, Manager 
W.G. Miller 


R. D. Jeter 


iJ. C. Jenkins 


|E. R. Eshleman, Treasurer 
IE. M. Kepler 

G. L. Smith 

|H. W. Clarke 

\P. H. Claggett 
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NEW BANKS ORGANIZED 


AND BANKS REOPENED UNDER SAME TITLE 


Strats & Town 





aie 
Name or Bank AnD TraNnsir NUMBER CaPITAL Pa PRESIDENT 





Massachusetts 
Barre 


Fitchburg 
North Brookfield 
Spencer 


Michigan 
Allegan 


Auburn 


Belleville 
Beulah 


Big Rapids 
Bloomingdale 
Concord 
Crystal Falls 
Dundee 

East Lansing 
Elsie 
Ferndale 
Freeland 
Grand Ledge 
Harbor Beach 
Holt 
Kingston 


Lake Odessa 


Lapeer 
Linwood 


Manistique 


Martin 
McBain 
Mesick 
Montague 
New Boston 
Newport 
Niles 

North Branch 
Oscoda 
Paw Paw 
Pentwater 
Port Huron 


Rogers City 


Saginaw 


Scottville 
St. Louis 
Webberville 
Yale 


Minnesota 
Wabasso 


Mississip 


Booneville 


Guntown 


*Worcester County Trust Co. (Branch of 
Worcester) 53-544 (Opened Nov. 13) 
*Worcester County Trust Co. (Branch of 
Worcester) 53-191 (Opened Nov. 13) 
*Worcester County Trust Co. (Branch of 
Worcester) 53-619 (Opened Nov. 13) 
*Worcester County Trust Co. (Branch of 
Worcester) 53-455 (Opened Nov. 13) 


*First State Bank, conservator bank 74-313 Ww 
(Reopened Nov. 10) 

Peoples State Savings Bank 74-554 (Receiver 
dischafged and conservator appointed Sept. 2 
Now operating under conservator. Reuben 


J. Oliver 


contemplated before Dec. 1) 

Peoples State Bank, conservator bank 74-572 
(Reopened Oct. 6) 

Central State Bank of Benzonia 74-574 (Closed 
Dec. 9, 1932; reopened Sept. 4, 1934) 


F. H. Clark 


$ 426 H. B. Woodward 

Undivided 

Profits 

| Big Rapids Savings Bank 74-284 ee Pa . Glenn Grieve 
(Conservator bank. Reopened Aug. 18) 

*Peoples State Bank, conservator bank 74-581 W.R. Wickett 
(Reopened Nov. 7) 

*Farmers State Bank, conservator bank 74-605 25, 7 F. N. Aldrich 
(Reopened Nov. 7) 

First National Bank 74-614 (Opened Oct. 1. 
Succeeded Iron County National Bank and | 
Crystal Falls National Bank, under conse|rv a 


The Monroe County Bank 74-445 
Reopened Aug. 27) | 
| 
| 
| 
| 


1,000/H. L. 
00) undivided 


Profits 
90,000. . . A. J. Clark 


Meck 
(Conservator bank. 


| East Lansing State Bank, conservator bank 
State Savings Bank, conservator bank 74-663 
(Reopened Sept. 24) 
or — State Bank (Branch of Birmingham) 
ned Dec. 1) 
| Frvel and State Bank, conservator bank 74-652 
(Reopened Oct. 8) 
Grand ge State Bank, conservator bank 
74-320 (Reopened for normal business Oct. 27) | 
State Bank of Harbor Beach 74-386 (Conserv ator| 
bank. Reopened unrestricted Aug. 11) 
Holt State Bank, conservator bank 74-1097 
(Reopened Oct. 6) 
Kingston State Bank, conservator bank 74-700 
(Reopened Nov. 5) 


. A. R. Gillies 

. D. E. Wagner 
. H. E. Gunn 

. Albert Peter 


| Union Bank 74-432 Succeeded Farmers and 
Merchants Bank and Lake Odessa State Sav- 
ings Banks (Both under conservator) Sept. 4 

*Lapeer Savings Bank, conservator bank 74-304 
(Reopened Nov. 24) 

State Bank of Linwood, conservator bank 
74-898 (Reopened Oct. 6 

First National Bank at Manistique 74-280 (New 
charter issued Oct. 11. Succeeded First Na- 
tional Bank in Manistique, under conservator) 


Fred W. Bulling 


. W. B, Henry 


. James C. Wood 


Martin Exchange Bank (Private) 74-727 
(Conservator bank. Reopened Aug. 20) 

*McBain State Bank, conservator bank, 74-730 
(Reopened Nov. 5) 

*Cadillac State Bank (Branch of Cadillac) 
74-1183 (Opened Oct. 1) 

*Farmers State Bank, conservator bank 74-748 
(Reopened Nov. 3) 

Peoples § State Bank, conservator bank 74-760 

(Reopened Oct. 8) 

Newport State Bank, conservator bank 74-764 
(Reopened Sept. 24) 

State Bank of Niles 74-250 
(Conservator bank. Reopened Aug. 11) 

|*Pioneer Bank, conservator bank 74-766 

| (Reopened Nov. 26) 

|\*Oscoda State Savings Bank, conservator bank 
74-776 (Reopened Nov. 3) 

|Paw Paw Savings Bank 74-378 

| (Conservator bank. Reopened Aug. 4 

*Pentwater State Bank, conservator bank 74-441 
(Reopened Nov. 30) 

Peoples Savings Bank 74-97 (Succeeded United 
States Savings Bank, under conservator) 

Presque Isle County Savings Bank, conservator 
bank 74-816 (Reopened Oct. 6) 


5,500/E. H. Shepherd 
Surplus 
..++.....{0. O, Dunham 


.|F. C. Ballard 
E. R. MeNichol 


| 1,000|F. J. Fisch 
Undivided 
50,000) Profits 
| Preferred 
*Saginaw State Bank 74-27 (Opened Nov. 5 400,000) 80,000: F. E. McWhirter 
Succeeded Peoples American State Bank, 
in receivership, Oct. 31, 1933) 
State Savings Bank, conservator bank 74-829 
(Reopened Oct. 6) 
*Commercial Savings —, conservator bank 
74-352 (Reopened Nov. 15) 
*Farmers State Bank, conservator bank 74-882 
(Reopened Nov. 28) 
*Yale State Bank, conservator bank 74-430 
(Reopened Nov. 24) 


Wabasso State Bank 75-1610 (Opened Oct. 6) 


30,000 .|P. W. McPhail 


.|James Fraser 


./|G. A. Goblirseh 


Peoples Bank & Trust oo (Branch of Tupelo) 
85-565 (Opened Sept. 4 
Peeples Bank & & Trust co (Branch of Tupelo) 
Rh-504 (Onened Sent. um 
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Clyde H. Swan, Manager 
F. W. Holden, Vice Pres 
J. E. Ryan, Manager 


S. H. Swift, Asst. Treas 


H. E. Vaupell 


F. H. Clark 
I. P. Jones 


F. N. Ford 
A. B. Wiggins 
D. G. Dood 
Ward J. Kelly 


Williams 


W. F. Robinson 
J. E. Prieskorn 

E. W. Van Osdale 
A. Marshall 


Grace McCartney, A. Cash 
J. A. Ouillette, 


V. P. and Cash 
Mauritz Carlson 


C.N. Wicks 

Jas. Schepers 

E. D. Hilton, Manager 
Adolph Anderson 


. W. Grambav 


. M. Shackelton 


. J. Smith 


A. F. Hassenstab 


Seth Pounds, Manager 
.|C. W. Yarber, Manager 
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State & Town 





NEW BANKS ORGANIZED 
AND BANKS REOPENED UNDER SAME TITLE 








NAME OF BANK AND TRANSIT NUMBER 


"|goneivs &| 


| CaPprraL 





















Nebraska 
Malmo 







Scribner 












Wymore 






Nevada ; 
Battle Mountain 







New Jersey 
Asbury Park 


Bloomfield 






Burlington 







Fort Lee 








Newfield 







Pleasantville 








West New York 







New York 
Alexandria Bay 






Avon 






Corinth 






Elmira 







Hammond 






Mechanicsville 


Middleport 






Newark 











Ozone Park, 
New York City 








Phelps 








Pulaski 
Sodus 
Webster 
Woodmere 
















North Carolina 
Burgaw 





Clayton 






Gastonia 








Mebane 







Pinetops 








| 
| Puorirs PRESIDENT CASHIER 
Mississippi seal ~~ = = 
Pickens Pickens Bank 85-427 (Closed May 24, 1932. $ 15,000) $ 3,000/W. O. Barrett |E. J. Spengler 
Reopened Aug. 20, 1934) | Common | Surplus 
tr ~. | 
| reierrec | 
Sallis Merchants & Farmers Bank (Branch of ~~ |.......... jb 5 TORT R ECG EO SEAS EONS R CORRES iw. E. Craft, Manager 
Kosciusko) (Opened Sept. 4) | | | 
Missouri | | 
Independence *Chrisman Sawyer Bank 80-78 (Opened Nov. 5. 61,000) 17,000|L. H. Sawyer iC. R. Layland 
Took over 70% of the deposit liabilities of Common | } 
Chrisman Sawyer Banking Co.) | P 39,000) | 
referred | | 
Maplewood Maplewood Bank & Trust Co. 80-1086 (Assumed 50,000) 25,000/E. H. Rabenberg J. M. Lukens, Treas. 
60% of deposit liabilities of Bank of Maple- | Common Surplus 
wood & Trust Co., in liquidation) | 50,000 
: | Preferred 
New Madrid Bank of New Madrid 80-1796 | 25,000 5,000/S. L. Hunter |G. N. Whitt 
(Opened Aug. 27) - | | | , 
Owensville Citizens Bank 80-1797 (Opened Nov. 12) | 25,000 5,000/F. W. Stukenbroeker A. F. Berger 







Security Home Bank 76-793 


10,000} 6,000|Emil Barry J. C. Erlander 
(Opened Aug. 11) | ——- 
Peeed 
First National Bank in Scribner 76-290 (Suc- | 20,000 10,000/Claus Ehlers |A. R. Kuhlman 
ceeded First National Bank, under conservator) | Come Surplus | 
Preferred | 
Wymore National Bank 76-102 (Opened Oct. 15. | 20,000 10,000)/W. A. Stahl iL. B. Rist 
Succeeded First National Bank, under con- | Common | Surplus 
| servator) 30, 
| Preferred | } 
Fe Se nn En ROOM. Bos 6 fcso.d ila b a0 8ensies tee ck ds \ ceased 6oaedaend ceva PaWeeen abicttcsaenwnedecues 
Reopened July 3, 1934 restricted) | | 
| | 
Se acoast Trust Co. 55-243 (Closed Dec. 22, 1931, | 100,000) 50,000/E. T. Mitchell |F. F. Allen, Treasurer 
reopened Oct. 15, 1934) } } 
Bloomfield Bank & Trust Co., Watsessing Office |.......... ha ak eaeel Lcbated cawaoauenacewsues RS CCE EL ee Cr ere 
(formerly office of Watsessing Bank) | | 
Burlington City Loan & Trust Co. 55-256 100,000) 119,000|Harry Prosser |C. E. Friehafer, Treasurer 
(Closed Dec. 29, 1931; reopened Sept. 1, 1934) Common | | | 
| 100,000) | 
| Preferred | } 
First National Bank in Fort Lee 55-393 (Author- |..........)....-.06. Joseph Cook |G. C. Willson 
ized to commence business Oct. 23. Succeeded 
First National Bank, under conservator) | 
First National Bank in Newfield 55-534 (Opened 50,000 10,000|/W. L. Lewis |W. C. Davis 
Aug. 2. Succeeded First National Bank, in Surplus | 
liquidation) | | 
Mainland National Bank 55-429 (Opened | 50,000) 27,500/A. P. Miller Osborne Ware 
Oct. 22. Succeeded First National Bank, under; Common | | | 
conservator) 50, | 
| Preferred | 
*National Bank of West New York 55-527 es eee |W. G. Chapman C. B. Weghte 
(Charter issued Nov. 30. Succeeded First | Common | | 
National Bank, under conservator) } 50, } 
| Preferred } 
Northern New York Trust Co. (Branch of CEE, PRPC CSET) Pe Mpa eee mee a ere Re |L. N. Springsteen, Mer. 
Watertown) 50-1171 (Opened in Sept., 1934) 
Union Trust Co. 50-1176 (Office of Rochester) |........../....5.- SS veetacksteuenwxdwepese noes |O. K. Cooper, Mgr. 
(Opened Sept. 22) | | 
*Manufacturers National Bank (Office of Troy) | ........)....-.+-- |ovse sees eee eee eens ee ee es |L. H. Ives, Manager 
50-1179 (Opened Nov. 15) 
Mechanics Savings Bank —_— (“eee ee eee] 261,4: 30|F. W. Swan |A. H Stowell, Treasurer 
| Surplus | 
| | Profits 
| \& Reserves} 
*Citizens National Bank 50-920 (Closed Oct. 12, | PL 6 Sxcsioncad \R. E. Elthorp C. C. Lantry 
1933, reopened Oct. 15, 1934) | | | 
New York State Nationa] Bank (Branch of Ss ok dGurk HUG R WORin bed nw eek hale Kaeee Ne eae RRR Om awed haloueseaae 
Albany) (Opened Oct. 1) | 
| Niagara County National Bank & Trust Co. |..........).......00- Demo scenesdvastdue teas W. M. Snell, Manager 
(Branch of Lockport) (Opened Sept. 26) | 
Ee Dee Ge I. CN boo oc oc dciedic ccc ccccvclocssecwocscccdcdvseescecce R. E. Macon, Mgr. 
Rochester) 50-1173 (Rep. Sept. 21) 
*United National Bank of Long Islandin New |..........).....-005. L bcd cade W bape Wes bebe e eee encseeeenhars eRRseameoeded 
York (Branch of Forest Hills, New York City) | | 
(Opened Nov. 10) (Succeeded Ozone Park 
National Bank, aera conservator) | 
National ae of Phelps 50-821 (Opened 25,000 10,000/E. S. Warner L. G. Hatch 
Sept. 2 Scconndell Waadige National Bank, Common | Surplus 
under ot ator) | 25,000) | 
| Preferred | 


Lincoln National Bank & Trust Co. (Branch of 
Syracuse) (Opened Oct. 1) 

Union Trust Co. (Office of Rochester) 50-1177 
(Opened Se pt. 29) 

Union Trust Co. (Office of Rochester) 50-1178 
(Opened Sept. 15) 


Branch) 50-1180 (Opened Nov. 1 


*First Citizens Bank & Trust Co. (Branch of 


Smithfield) 66-904 (Opened Nov. 26) 
Bank of Clayton 66-902 (Opened Sept. 1) 


| National Bank of Commerce 66-127 (Opened 
Succeeded First National Bank, under 


Oct, 22. 
conservator) 


Durham Loan & Trust Co. (Branch of Durham) 


66-901 (Opened Sept. 4 


) 
|Pinetops Banking Co. 66-416 (Closed Apr. 2, 1931| 
| Reopened Aug. 20. 1934) 


*Lawrence-Cedarhurst Bank (Hewlett Woodmere | | 
) } 











































Sere ey Rss twa sre ba Sw wae eS & Bis aw Se orm oie we en 
F. H. Helmbold, Mer. 
A. F. Kurtz, Mer. 


Warren Wicks, Manager 





Pecans ksbGceavetewecevaess 
25,000) Es cs cco kwksinlakeyesapeh a cheduubeseeesesnecuneeheeeee 
| Surplus | } 
100,000) 40,000|Kay Dixon |\J. G. Reading 
Common | Surplus | 
100,000) 
| Preferred | | 
cacnesakule Joesccccccclecceccccccscecccccsccecces J. Yates Parker, Manager 
| 
25,000) 20,000/H. C. Bridgers 





|S. B. Kittrell 
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NEW BANKS ORGANIZED 


AND BANKS REOPENED UNDER SAME TITLE 


Strate & Town 


NaME OF BaNnK AND TRANSIT NUMBER 





North Carolina 


Princeton 
Spring Hope 


Ohio 
Amherst 


Berea 
Berea 
Bethesda 


Cleveland 


Lorain 
Lorain 
Lorain 


Paulding 


Salineville 
West Milton 


Oklahoma 
Pawhuska 


Texola 


Oregon 
Condon 


Toledo 


Pennsylvania 
Bedford 


Bridgeville 
Gratz 


Hamburg 


Marietta 
Oil City 


Patton 


Pittsburgh 
Pottsville 


Reading 


Shenandoah 


South Carolina 
Aiken 


Blackville 


| 


|Central Bank Company, conservator bank 56-108 


| 
| 


Citizens Bank (Depository of Micro) (Rep. 


Oct. 29) 


*First-Citizens Bank & Trust Co. (Branch of 
Smithfield) 66-903 (Opened Nov. 19) 


Amherst Park Bank Co., conservator bank 
56-1250 (Reopened for normal business Oct. 5) 


Bank of Berea Co. 56-578 (Taken possession of 
by State Banking Dept. J yi 31 to expedite 


reopening. Reopened Sept. 
Commercikl & Savings Ban 


posirente reopening July 31. 


Goshen National Bank 56-720 (Opened Sept. 5. 
Succeeded First National Bank, conservator 
bank, which was placed in receivershi 

North American Bank Co. 6-85 (Open 
Poe y of North American Trust Co., ‘ 


8) 


(Reopened Oct. 19) 


|\City Bank Co. 56-109 (Conservator bank. 


Reported to open Aug. 13) 


| National Bank of Lorain 56-110 (Charter issued 
Succeeded National Bank of Com- 


Oct. 20. C 
merce, in receivership) 


|*National Bank of Paulding 56-607 (Authorized 


to commence business Nov. 3. 


Paulding National Bank, under conservator) 


Citizens Banking Co. 56-1138. 
b: Reopened Aug. 13) 


Citizens National Bank in West Milton 56-718 
(Opened Sept. 10. Succeeded First National 
Bank (conservator bank placed in receivership | 
Sept. 21) and Citizens State Bank, in liquidation 


*National Bank of Commerce in Pawhuska 86-187 
Assumed Lotal liability 


(Opened Nov. 30. 


5) 
56-579 (Taken 
ion of by State Banking Dept. to 


Reopened Sept. 5) | 


os ~ | 
Oct. 1 f 


Succeeded 


(Conservator 





deposits of Citizens-First National Bank and 


National Bank of Commerce) 


*Farmers State Bank 86-1254 (Opened Nov. 13) 


First National Bank in Condon 96-113 


(Licensed and authorized Aug, 4 


First National Bank) 


Succeeded 


| Pref erred 


*National Security Bank 96-340 (Opened Dec. 1) 


First National Bank in Bedford 
issued Oct. 17. 
& Trust Co., 


| Preferred 


RNS 5 cucnnads 


(New charter 


Succeeded First National Bank 
under conservator) 


Bridgeville National Bank 60-930 (O 


Aug. 27. 
under conservator) 


Succeeded First National Bank, 


*Gratz National Bank 60-1177 (Charter issued 


Nov. 3 
conservator) 


| National Bank of Hambur 
issued Aug. 23. Succe 


Succeeded First National Bank, under | 


60-895 (Charter 
ed First National 


Bank & Trust Co., under conservator) 
Exchange National Bank in Marietta 60-915 


(Opened Oct. 8. t 
Bank, in receivership) 


Oil City National Bank 60-344 (O 
Succeeded The Oil City National Bank, under 


conservator) 


Succeeded Exchange National | 


ned Oct. 1. 


| First National Bank at Patton 60-771 (Opened 
Sept. 8. Succeeded First National Bank, 


under conservator) 


| National Bank of America in Pittsburgh (Char- 


tered, licensed and authorized to commence 

Succeeded National Bank 
of America at Pittsburgh, under conservator) 

City National Bank 60-253 (Opened Sept. 6. 
Succeeded Merchants National Bank, under 


business Sept. 27 


conservator) 


Union National Bank of Reading 60-35 (Charter 


| 
| 


issued Oct. 5. 


Opened Oct. 8. Succeeded 
Farmers National Bank & Trust Co., 


Reading 


National Bank & Trust Co. (including West | 
Reading Title & Trust Co.) and Penn National 
Bank & Trust Co., under conservators) 

Union National Bank 60-225 (New charter issued | 


Oct. 23. 


Succeeded Citizens National Bank 


and First National Bank, under conservators) 


Bank of Aiken 67-702 (Opened Sept. 4) 
| Blackville De —_ 


Succeeded 


67-229 (Opened Aug. 13. 
of Blackville) 


| CAaPprraL 


| Pref erred 


Common | 


Common | 


| Common 
| Preferred 
1 


| Common 


| Common 


| Preferred | 
1 


| Common | 


Common 
10,000 

Preferred 
75,000 


100,000 
50,000 


100,000 
Common 
100,000 
Capital 
debentures 


O 


100,000 


100,000 
Common 


Preferred 
30 


Capital 
30,000 


’ 


25,000 
Common 

25,000 
Preferred 


100,000 


15,000] 


25,000 
25, 


25,000} 
Common | 


25, 


Common 
75, 
Preferred | 
25, 
Common 
25,000 
Preferred 
25, 
Common 
25, 
Preferred | 


| 
’ 


} 


| 

25,000 
Common } 
“-~ 25, 


Preferred | 
300, 


200,000 
Preferred 


125,000 


100,000 
Preferred 
1,000,000 


500,000 
Preferred 


100,000} 
Common | 
100,000) 





2,500) 


\Surptus «| 


Puovits PRESIDENT 


CasHIER 





$ 21,000 |N. F. Foster 


69,800 |H. G. Wilkinson 


85,000 |Wm. H. Ames 
| 


10,000 |W. S. Glasgow 
Surplus | 


| 
41,000 |J. W. Woods 


30,070|D. H. Aiken 
93,000|D. A. Cook 
iL. A. Fauver 


13,930 J. L. Hutson 
10,000 |L. A. Pearson 


| 


20,000 |E. T. Kennedy 
Surplus | 


| 


1,500|T. P. Higgins 
Surplus 


10,000 |J. F. Reisacher 
Surplus | 
10,000|F. N. 


Hayden 
Surplus 


M. M. Cohn 
10,000 |Dante Pigossi 
G. C. Adams 


62,500 |W. G. Hahn 
Surplus 
| 
10,000 /E. K. Tingley 
Surplus | 


150,000 |H. J. Crawford 
Surplus | 


lH. L. Stevens 
| 
50,000/T. W. Friend 
Surplus 


50,000 |J. C. Lee 
Surplus 


500,000 | Ferdinand Thun 


60,000 |F. E. Mellet 
Surplus 


10,000 |'T. G. Tarver 
Surplus 

250 T. O. Boland 
Surplus 


Pe errr rer rrr rer 


J.J Pitts, Manager 


iF. I. Hubbard 


L. A. Fowles, Secy.-Tr. 
O. L. Smith 
R. C. Horton 


F. V. Verbic, Treasurer 


IE. G. Cooper, Treasurer 
|R. L. Rankin 
|Harry Nicholl 


O. W. Medaugh 





|P. E. Reeves 
lO. L. Buchanan 
} 


| 
| 


|W. O. Dildine 
| 
| 


Earl Francis 


W. L. Hollen 


Chas. P. Moore 


J. K. Manock 
. L. Holman 
. H. Umholtz 


. H. Byers 


. R. Miller 
. R. MeGill 


. X. Young 


. J. C. Breker 


. J. Rank 


. E. Gebret 


. L. Watson 


IT. O. Boland 
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NEW BANKS ORGANIZED 
AND BANKS REOPENED UNDER SAME TITLE 





&) 











State & Town NaME OF BANK AND TRANSIT NUMBER CapiTaL |* 

















| Pnorirs PRESIDENT | CASHIER 
South Carolina 
Branchville Branchville Depository 67-704 (Opened Oct. 15) $ 2,500) ........./S. B. Henderson iJ. M. Byrd 
| 
Columbia ee Peers Ceci herr creer or errr rrr |H. H. Morgan, Jr. 
(Branch of Charleston) 67-37 (Opened Nov. 1) | | 
Summerton Summerton Depository (Opened Sept. 10) 2,500)..........|L. E. Brailsford iC. N. Plowden 
South Dakota } | 
Pierre First National Bank in Pierre 78-52 (Opened Aug. 20,000' $ 10,000\E. P. Theim iL. L. Branch 
25. Succeeded First National Bank, under con-- Common Surplus | 
servator) 30,000) 
Preferred | 
Tennessee 
Bolivar Bank of Bolivar 87-233 (Conservator bank. 30,000) 14,590'G. M. Savage \J. L. Mitchell 
Reopened for business on normal basis Aug. 20) | | 
Elizabethton Citizens Bank 87-794 (Opened Oct. 1) ees E. L. Caudell |R. C. Turrentine 
Maryville Blount National Bank 87-795 (Opened Oct. 15) 50,000) 25,000'|W. B. Townsend iI. L. G. Stooksbury 
Texas md , | Surplus | 
Brownwood Citizens National Bank at Brownwood (Licensed, ..........). 2... cece elses eect ceeeee Sivivec i diaeistes eeiaessa 
and authorized to commence business Sept. 28. 
Succeeded Citizens National Bank in Brown- 
wood, under conservator) 
Bryan “— _— Bank & Trust Co. 88-2173 (Opened 50,000) 5,000|R. W. Howell J. H. Todd 
ept. 17) | 
Eastland — National Bank 88-2175 (Opened ere W. C. Campbell Albert Taylor 
Yov. 5) | 
Hillsboro Hillsboro State Bank 88-2174 (Opened Oct. 22) 25,000)..........|D. W. Triplet F. B. Triplet 
San Antonio Bexar County National Bank (Opened Oct. 22. 200,000] 124,000|W. C. Sparks A. B. Crowther 
Succeeded Commercial National Bank, closed Common 
Jan. 31, 1934) 300, 000} 
Preferred | | 
White Deer Farmers National Bank 88-1934 (Opened 25,000 12,000 A. J. Dauer \J. C. Freeman 
Sept. 29) (Succeeded First National Bank, Common | 
under conservator) 25,000) 
Preferred | 
Vermont | 
Ludlow Ludlow Savings Bank & Trust Co. 58-106 50,000) 41,463/H. L. Skeels |Daniel Edwards, Treasurer 
(Conservator bank. Reopened Sept. 1) Common | Capital | 
150,000) Notes, Sur- 
Pref. “*A’’ | plus and 
5,095| Profits | 
Pref. “B" | | 
Montpelier Montpelier Savings Bank & Trust Co.,con- _.......... hiwantabueees tewaaweeees r+: 
servator bank 58-44 (Reopened Sept. 1 on an | 
_ unrestricted basis) | 
ewport News *Industrial Loan Bank 68-721 (Opened Nov. 12) 55,000) . ..|J. E. Webb = Cannaday 
Washington 
Colfax First Savings & Trust Bank 98-81 (Closed Feb. 14, 50, 000| 20,670/\J. J. Miller ly. H. Ottmar 
1933. Reopened Aug. 8, 1934) Common | 
40,000} 
Debentures | 
Mason City *Spokane & Eastern Trust Co. (Grand Coulee —_.......... ; | d fa. M. Schildknecht, Mer 
— _ of Spokane) 98-462 (Opened | 
ec. | | 
West Virginia | 
Wellsburg Wellsburg National Bank 69-117 (New charter ne , A ere B. F. Harden IB. W. Carlson 
issued Oct. 26. Succeeded The Wellsburg Common | 
National Bank, under conservator 50, | 
am Preferred | 
Weston a. 69-145 (Closed Sept. 28; reopened 50,000 140,550/R. H. Hall T. A. Whelan 
ct. | 
Williamstown ee oly Eye base swopbasbaedee s0sadegucds ee culételewtdedecetens 
, (Conservator bank. License to reopen issued 
Wisconsin Aug. 
Avoca State Bank of Lone Rock (Receiving & Dis-  — ...........|......... tales Re PP y eee eer 
bursing Station of Lone Rock) 
Fremont Farmers & Merchants Bank (Fremont Office of ‘ : ronan , re ee , 
Dale) (Opened July 25) | 
Glenhaven Peoples State Bank (Receiving & Disbursing Saaiah : ‘ praise kt Goctoum ...|Ethel Metcalf, Manager 
Station of Prairie du Chien) | 
Hortonville Farmers & Merchants Bank (Hortonville Office of ......... ee) Meee ey ere ee ee errr H. A. Stemberg 
Dale) (Opened July 24) 
Sarona *Shell Lake State Bank (Receiving and Disburs- .|Albina Sauer, Asst. Cashier 
ing Station of Shell Lake) (Opened Nov., 1934) 
Shiocton *Farmers & Merchants Rank (Receiving and Dis- |. DP ekicakaweit eee teak sete eee E. W. Kuether, Manager 


bursing Station of Dale) | 


CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 


24 Changes in Title and Location; 21 Consolidations and Mergers: 
13 Absorbed and Taken Over; 23 Successions; 10 Reorganizations; 2 Conversions; 2 Purchases 





























Stats & Town | Ppomer Name axp Former NamME How Cuancep § Caprrau ee Presipent | CasHiEr 
California ae “ae ; ews 
Baldwin Park |Bank of America National |Bank of America (Branch) (Succeeded Sele abzaln thee dvhebecaeeied uns senseeeus |H. Lesovsky, 
Trust & Savings Assn. | July 9 | Manager 
| (Baldwin Park Branch of| | 
| San Francisco) 90-1344 | ’ 
Brea Oilfields National Bank in |First National Bank with Oil-| Merger $ 25,000 $ 15,000J. B. Reilly M. G. McMahon 
Brea 90-1181 | fields National Bank Rep. Sept. 4 Cm 
= ad ms > | Preferred 
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CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 








State & Town 


California 
Cucamonga 


Los Angeles 
Florida - 

St. Augustine 
Idaho 

Idaho Falls 
Illinois 

Belvidere 


Carlyle 


Chicago 


Macomb 


Indiana 
Farmersburg 


Lagrange 


Nappanee 


Nauvoo 
lowa 
Ackley 
Cedar Rapids 


Cherokee 


Eldora 


Gilbertville 
Hills 


Jefferson 


Missouri Valley 
Paton 


Wellsburg 
West Branch 
Williams 


Williamsburg 


shier 
Kansas 


rer Barnard 


Hiawatha 
Kansas City 


Longton 
Moline 
St. Paul 


Kentucky 
Dry Ridge 


Louisiana 
Donaldsonville 


Maine 
Ellsworth 


PRESENT NAME AND 
Transit NuMBER 


FormMER NAME 


Bank of America National 
Trust & Savings Assn. 
oso of San Francisco) 


90- 
California Bank (American 
Office) 16-149 


|First National Bank 


with American Office) 





Exchange Bank 63-53 | Peoples Bank for Savings 





First Security Bank of 
Idaho (Idaho Falls Branch) 


| First Sori 
92—40 ‘ 


(Branch o! 


srove 
First National Bank in First National Bank 
Carlyle 70-650 (Opened | 
Sept. 24) 7 


Liberty National Bank of |Liberty Bank of Chicago 
Chicago 2-228 

Union National Bank 
70-362 Union National Bank 


*Peoples State Bank 71-590 |Farmersburg State Bank 


*Farmers State Bank 71-1085 Farmers State Bank, Stroh 


| 


Farmers & Traders Bank 
and Farmers Loan & 
Trust Co. 

Niota State Bank, Niota 


State Bank of Nappanee 
9 


State Bank of Nauvoo 
70-864 


icate to do a banking busi- 
ness issued Nov. 3) 

First Trust & Savings Bank 
(Certificate to do a bank- 
ing business issued Nov. 5) 

Cherokee State Bank 
72-197 

Hardin County National 
Bank in Eldora 72-408 


(Operating under Senate 
File) 
Iowa State Savings Bank 
parating under Senate 
ile) 


Quimby : 
Hardin County National 
| Bank and 
| Trust & Sav. Bank 





oy Savings Bank Farmers Savings Bank 
-1723 | 
Hills Bank & Trust Co. Hills Savings Bank 

72-1375 


Home State Bank 72-2063 Iowa State Bank 


Peoples State Bank 72-284 (Valley Savings Bank 


Home State Bank (Office of (Iowa State Bank (Office) 
Jefferson) 

Peoples Savings Bank Security Savings Bank, 
72-2053 leves 

First State Bank 72-855 |West Branch State Bank 
(released from Senate 
File 111) 

Williams Savings Bank Farmers Savings Bank, 
72-2117 

Savings Bank 

Security Savings Bank 

72-615 


First National Bank 83-624 |Farmers State Bank with 
| First National Bank 
*Citizens State Bank 83-197 | Bank of Hamlin, Hamlin 
The First State Bank of |Merchants-Kansas State 
Kansas City 18-100 | Bank 


*Home State Bank 83-517 |Home National Bank 


*Exchange State Bank First National Bank 
83-424 | 


} 


*Exchange State Bank 


South Mound State Bank, 
83-1168 


South Mound 


Farmers Bank 73-380 |Farmers Bank & Trust Co. 


First National Bank in 
Donaldsonville (new char- | 
ter issued Oct. 11) 


*Liberty National Bank in 
Ellsworth 52-137 (Char- 
ter issued Nov. 21) 


Liberty National Bank 








RAND M°NALLY BANKERS MONTHLY 


Bank of Idaho 
Boise), Ashton, 
Ida., with Idaho Falls Br. 


*Farmers State Bank 70-305|Poplar Grove Bank, Poplar 


|Macomb National Bank with 


Ackley State Bank (Certif- |Rath State Exchange Bank 


ardin County 


Blairsburg, with Williams | 
Williamsburg Savings Bank 
| 


| 
\Commercial & Savings Ban 


| How CHancep 


|/Taken over and 


operated as a 


Sept. 29 


Succeeds 
Eff. Sept. 15 


Discontinued 
Sept. 29 and 
consolidated 


|Succeeded 
Sept. 24 


Conversion 
Eff. Aug. 10 
Merger 
Eff. Sept. 24 


| Reorganized 
Nov. 2 


|Moved Nov. 7 


| Merger 
Eff. Oct. 13 


| Absorbed 
Sept. 10 


Reorganization 


Reorganization 


State Trust & Savings Bank,| Absorbed 


Aug. 7 


Succeeds 
Eff. Oct. 22 


Title 
Rep. Aug. 11 
Reorganization 
Rep. Aug. 27 
| Reorganization 
Eff. Oct. 1 


Succeeds 
. Eff. Oct. 3 


jucceeds 
Eff. Oct. 1 
Moved and — 
changed title 
Oct. 1 
Title 
Eff. Aug. 24 


|Congolidation 
| Eff. Oct. 1 

Reorganization 
| Eff. Sept. 17 
|Merger 

Rep. Aug. 16 
i\Sold Nov. 2 

| Title 

| Eff. Sept. 22 
} 

|Succeeded 

| Nov. 15 





| 
| Deposit liabilities 
| assumed 

Nov. 19 
Moved and 


changed title 
| Nov. 12 
a 
} 


Title 
| Eff. Sept. 19 
‘Succeeds 


Succeeded 


P branch Aug. 25 
California Bank(Plaza Office [Consolidated | 


Absorbed Nov. 10| 





\Surptus & 
Prorrrs 


PRESIDENT 


oe 


CasHIER 





$ 100,000 H. H. Funderburg 


10,000 J. M. Krebs 
Surplus 


65,930 J. W. Bailey 


5,000,H. A. Baldridge 
9,625 Minor Perkins 


10,000 Karl Freese 
Surplus 

32,320 W. C. Bolton 

12,500 .... 


25,000... 
Surplus 


15,000 D. M. Moser 
Surplus 


5,140J. E. Pechman 
11,000 M. E. Brunner 


8,750/J. L. Tamisiea 


......|B. H. Lindaman 


19,683 James Douglass 


12,500'R. E. Jones 
10,450,W. R. Blanding 


21,000/Clayton Bodley 


2,000'C. G. Hayward 
Surplus 


5,000'C. G. Hayward 


Common | Surplus 


15,000) 
Preferred 
16,000) 


Common 


2,000 W. F. O'Brien 
Surplus 


Preferred 


Albert Delery 


| Common 


25,000 


| Preferred 





JANUARY 1935 


150,000 L. H. Brown 


j 


IC. B. Hanson, Mer. 


E. C. Harvey 


O. Schoendienst 


A. E. Bailey 


Herbert Lathrop 


Clyde Perkins 


F. C. Ruch 


C. A. Saling 


C. C. Abercrombie 


‘/Howard Haines 


C. W. Russell 
F. L. Johnson 


J. F. Denton 


Albert Delery 


F. J. Dunleavy 
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Tasco 





















































State & Town 
land 
Pikesville 


Massachusetts 
Greenfield 


Haverhill 
Plymouth 


Worcester 


Michigan 
Calumet 


Ecorse 
(Detroit P. O.) 
Hancock 


Ironwood 
Laurium 
Lowell 


Paw Paw 

River Rouge 
Minnesota 

Coleraine 


St. James 


St. Paul 


Missouri 
Gilman City- 


Greenfield 
King City 


Russell ville 





CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 








PRESENT NAME AND 
Transit NUMBER 


Peoples Bank 65-298 


*First National Bank & 
Trust Co. 53-376 


*Merrimack National Bank 
53-164 

*Plymouth National Bank 
53-361 


*W orcester County Trust 
Co. 53-1 


National Metals Bank 
(Calumet Branch of 
Hancock) 74-81 

Ecorse Savings Bank 
74-1029 

National Metals Bank 
74-186 


National Metals Bank 
(Ironwood Branch of 
Hancock) 74-120 


{National Metals Bank 


(Laurium Branch of 
Hancock) 74-192 
State Savings Bank 74-366 


*John W. Free State Bank 
74-1025 


River Rouge Savings Bank Peoples Wayne County Bank,| Reorganized and 


74-1038 


|\Haverhill Trust Co. with 


FormMEeR NaME | 


Peoples Bank, Reisterstown 


| 
| 


Northfield National Bank, | 
Northfield, with First | 
National Bank & Trust | 
Co., Greenfield | 


Merrimack National Bank | 

Plymouth National Bank 
and Old Colony National 
Bank 

Worcester Co. National Bank,}| 
Worcester, Worcester Co. 
National Bank (Branch). 
Fitchburg, Worcester Bank 
& Trust Co., Worcester 
Second National Bank, 
Barre, North Brookfield) 
National Bank, North 
Brookfield, and Spencer 
National Bank, Spencer 


First National Bank | 


Peoples Wayne County Bank 
(conservator bank) 

First National Bank, 
Hancock, First National 
Bank, Calumet, First 
National Bank, Laurium, 
and Merchants & Miners 
National Bank, Ironwood) 

Merchants & Miners 
National Bank 


\Surptus & 


CasHIER 











First National Bank 


City State Bank and Lowell | 
State Bank (both | 





conservator banks) 
Paw Paw Savings Bank 


conservator bank 


*First National Bank 75-696 First National Bank, Marble | 


First National Bank at St. 
James 75-1427 
Midway National Bank 


Farmers Bank 80-693 


Citizens Home Bank 
80-1206 

First State Bank of King 
City 80-516 


Community Bank of 
Russellville 80-1199 


























































































































Steelville 


Montana 
Columbus 


Nebraska 
Lodgepole 


New Jersey 
Newark 


New York 
Arcade 


Buffalo 
Forest Hills 
Schenectady 


North Dakota 
Drayton 





*Community Bank 80-1059 


*Yellowstone Bank 93-219 


First State Bank 76-784 


West Side Trust Co. 55-16 


*Citizens Bank 50-652 


Marine Trust Co. 


*United National Bank of 
Long Istand in New 
York 1-812 


Morris Plan Industrial Bank!Morris Plan Co. 
50-96 


Drayton State Bank 
77-973 





(voluntary liquidation 
Oct. 22) 

Farmers & Merchants | 
State Bank | 


Twin Cities National Bank | 


Farmers & Merchants Bank 


Farmers State Bank, 

South Greenfield 
First Trust Co. of King City 
| 


Russellville Exchange Bank 


Bank of Leasburg, Leasburg 


Park City State Bank, Park | 
City 


Farmers State Bank, Sunol, 
with First State Bank, 
Lodgepole 


Peoples National Bank with | 
West Side Trust Co. 


First National Bank (volun- 
tary liquidation Nov. 21) | 
Bank of Snyder, Snyder with) 
Marine Trust Co. 


Forest Hills National Bank 


Farmers & Merchants State 
Bank, Niobe. 





| Absorbed | 


Moved and 





changed title 
Oct. 8 | 
Moved and | 25,000) 
changed title } 
Oct. 27 | 
| Preferred | 
Merger | : 
Eff. Aug. 13. | Common 
20,000 
| Preferred 
Merged Aug. 13) 1,075,000 
and operated as 


Peoples Branch| 





Surplus 


How CuHancep | CapPiTaL Provire PRESIDENT 
Amended charter $ 12,500) $ 5,000 Samuel Shriver 
and moved | Capital 
May 14 | 12,000 
Debentures | 
ne. << "Biveussvastebacnan vaesds shah ehe newweeere 
Eff. Nov. 1 
Consolidation Ae ere ee! UP ere rr rere cere 
Eff. Nov.10 | 
Consolidation } 260,000 188,000/E. R. Belcher 
Eff. Nov.10 | | 
Merger | 1,000,000} 1,331,630|A. O. Davis 
Eff. Nov.13 | Common 
2,000,000) } 
Class A } 
| Preferred | 
Succeeded Be os Ne Weed Ales pola ae ea eye 
Eff. Aug. 22 
|Reorganized NS cosas ass eee hws Lp édéseeneenes 
reopened Aug.8 | | 
Merger 350,000}  257,680/W. R. Thompson 
Eff. Aug. 22 Common | 
350,000! 
Preferred | 
Succeeded  —s fw... nee lib ease dkewked behan Soubeece 
Eff. Aug. 22 | 
| | 
|Succeeded sbrenssaweslen'scuoeusal 
| Eff. Aug. 22 | } 
Reorganization 50,000/........../R. Van Dyke 
and merger 
Rep. Aug. 16 | } 
I Lis 6c ceed scodeos K6ekenelet haiwennncaedes | 
| RE ee W. H. Burke 
changed title | 
Sept. 22 
as ~~ Bivecuncnkais os enteunsbenkssentsunes 
Conversion 50,000 17,000/C. A. Torkelson 
Eff. Nov. 1 
Merger 100,000 139,590/A. L. Ritt 
Common 
200,000 
| Preferred 
|Assets taken 25,000 5,500/C. F. Oram 
over Sept. 15 | 
Reorganized 25,000) 6,000| Benton Wilson 
Aug. 13 | | 
|Succeeds 15,000 6,000|W. B. Owens 
Eff. Aug. 28 | Common | 
| 15,000) 
Preferred | 
Succeeded | 15, | 3,000'G. H. Wyss 
Aug. 1 Common | Surplus 


7,698|B. M. Harris 


5,000|0. J. Melton 


223,420/R. E. Mayham 
Surplus, 
|Profits and| 


|Reserves 


Merged and See ee Seen ne, E 


operated as a 


branch Rep. 
Aug. 24 
Title | 280,000) . . 
Ef. Nov. 10 | 
Title |. = 
Moved and 20,000 
changed title | 10,000 
Oct. 4 Capital 





Notes 


5,000|P. N. Johnson 


5,000|C. M. Fitzgerald 


John Wineke 


|H. W. Barnes, Jr. 


|H. R. McIntosh, Tr. 


J. P. Thornton 





\J. E. Hegstrom 
H. G. Hettwer 


F. E. Eberhart 
| 
W. L. Ferguson 


D. B. Oliver 


Archie Stark 


E. W. Gravatt 


L. J. Wallace 


A. C. Peterson 


F. W. Parisette, 
Secretary 


Arthur Fleckten 
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1935 


CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 


Strate & Town 


North Dakota 
New England 


Williston 


Ohio 
Lebanon 


New Bremen 


Oklahoma 
Blackwell 


Clinton 


Goltry 
Oregon 
Condon 


Pennsylvania 
Erie 


Mahanoy City 
Morrisville 


New Bethlehem 


Williamstown 


Bhode Island 
Newport 


South Dakota 
Garretson 


Texas 
Cotulla 


Fort Worth 
Snyder 


Utah 
Nephi 


Park City 


te Calax 
“— Sacber 


West Vir, 
Oak Hi 


Wisconsin 
Bloomer 


Cumberland 


Dale 


RAND M°NALLY 


PresENT NAME AND 
Transit NUMBER 





Citizens State Bank of New 
England 


\First & Commercial Na- 
tional Bank 77-1077 (New 


| charter issued Oct. 2) 


Lebanon-Citizens National 
Bank 56-570 

First National Bank in 
New Bremen 56-672 


\First National Bank in 
Blackwell 86-153 (New 
charter issued Oct. 9) 


*Guaranty State Bank 
86-625 
First State Bank 86-706 


} 

*First National Bank of 
Portland (Branch of 
Portland) 96-113 

Bank of Erie 60-78 

American Bank 60-335 


Morrisville Bank 60-1543 


New Bethlehem Bank 
60-963 


Williamstown Bank 60-1395 


*Aquidneck National Bank 


57- 77 


First National Bank in 
Garretson 78-212 


*Stockmens National Bank 
in Cotulla 88-446 


Fort Worth National Bank 
37-5 


Snyder National Bank 
88-366 (New charter 
| issued Sept. 27) 


*Central Utah Bank 97-62 


*First Security Bank of 
| Utah National Assn 
(Branch of Ogden) 


[Everett Trust & Savings 
| Bank (Island County 
Branch) 98-280 


| 





Merchants & Miners Na- 
| tional Bank 69-303 


Peoples State Bank 79-757 


Northwestern State Bank 


|Farmere & Merchants Bank 
79-497 





BANKERS 


ForMER NAME 


| How CHANGED | 





Citizens State Bank, Belfield |Moved and 
|* changed title 


| Oct. 1 
Commercial State Bank ™...-# J 
Lebanon-Citizens National \Title 

& Trust Co | Eff. Oct. 1 
First National Bank Succeeds 
Eff. Oct. 24 

| 

First National Bank |Succeeds 


Guaranty State Bank, Moved Nov. 13 
Texola 
First State Bank, Carrier 


| 
| 
} 
} 
| 
| 


|Moved Sept. 10 


First National Bank in |Succeeded 

Condon Nov. 24 
Bank of Erie Trust Co. |Reorganization 
| Eff. Aug. 16 


American Banking Trust Co.|Succeeded 
May 21 


Morrisville Trust Co. Succeeds Sept. 28 


New Bethlehem Trust Co. 
powers and 
| changed title 


| Oct. 10 
Miners & Merchants Bank | Merger 
and Williams Valley Bank | Eff. Oct. 11 
Aquidneck National Ex- Title : , 
change Bank &Sav.Co. | Eff. Nov. 7 
First National Bank, Moved and 
Sherman | changed title 
| Oct.30. Also 
| took over 


assets of First 


National Bank,| 


Garretson, 
conservator 
| bank 

Stockmens National Bank |Succeeded Nov. 7 
Stockyards National Bank | Absorbed Oct. 15 | 
The Snyder National Bank /|Succeeds 
Eureka Banking Co |Title 

Eff. Oct. 3 
First National Bank Succeeded 

Nov. 13 


*Merchants & Farmers Bank/Sylvatus Bank, Inc., Sylvatus| Moved and 


aenaee title 


| Nov. 

Everett Trust & Savings |Moved, merged 
Bank, Coupeville (Branch| and operated 
of Everett) moved to Oak | as branch 
Harbor and merged with Rep. Oct. 1 


Oak Harbor State Bank | 
and operated as branch at | 
Oak Harbor 


First National Bank Assets purchased 


and liabilities 


| 
|Consolidation 


Bank of Bloomer with 
Peoples State Bank Aug. 14 
State Bank of Cumberland Approved assets 
purchased and 


deposit liabili- 
ties assumed 


| Rep. Oct. 26 
First National Bank, Dale, | Merger 
Fremont State Bank, Eff. July 24 


Fremont and Farmers & 
Merchants State Bank, 
Hortonville 
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Surrendered trust} 


assumed Oct. 1 | 





Surpitus & 


CAPITAL Pnovers PRESIDENT CasHIER 
> | ; | 
$ 22,000)........ ..|J. A. Cunningham |E. C. Cunningham 
Common 
28, 
Preferred 
Ska WE deC CAA eb d4seineheteadudececuenes Be. ddeccacdoumaeee 
ES we aos 2 semi W.W.Grothaus (F. W. Rabe 
| Common | 
| 25,000) 
| Preferred | } 
50,000 ERT R. E. Burks |W. W. Wilkins 
Common | | 
} 50,000) : 
| Preferred | } 
| 50, $ 5,000/T. P. Higgins A. E. Hamilton 
Surplus : ; 
} 10,000 450\|M. E. Lewis \D A. Lewis 
| | 
Seance Trl reerrrres |J. F. Reisacher, 
| Manager 
200,000! 110,000) W. J. Flynn |E. M. Knoll 
| 100,000, ......... John Smith | Augustine Smith, 
| | Treasurer 
50,000) 51,980|G. W. Balderston |C. M. Young, Tr. 
Common | Surplus, | 
125,000} Profits & 
Preferred | Reserves 
50,000) 60,000 R. R. Anderson H. W. Nophsker 
50,000) a ts ee G. Walkinshaw J. W. Burkepile 
| 25,000) 2>.300|/B. O. Wangsness |T. E. Wangsness 
Common | 
| 20,000 } 
| Preferred | 
| | 
25,000]. ........|R. M. Keck H. H. Wildenthal 
| Common | 
25,000) 
| Pre ferred | 
1,500,000} 1,232,000/R. E. Harding Elmer Renfro 
| Common | 
1,000,000 
Preferred | 
SOGGR....... _.|M. A. Fuller |A. C. Alexander 
Common | 
50, | 
Preferred | 
| 30,000}... J. G. Jones J. G. Jones, Jr 
| Common 
30,000 
Capital 
Debentures} 
idpaudendae Robt. Guy, Jr 
} Manager 
| 
nn, TERT OTET T. A. Jennings I. L. Gray 
| 
100,000 COMES 65 cesacdwsaeegas b scou skeenmenateaue 
Surplus 
38,630) 
Reserves 
net 
bocce cecs coeessece law neeeee eee eeeeee 
al | 
Bi cedscded shan cecsnawshacsiace<eanventediewsaaeeann 
35,000 19, 940) A. F. Zuehlke |H. A. Steinberg 
Profits ‘and| 
Reserves | 








~ (Continued “on . next page) 
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. PRESENT NAME AND 
St: 2 WN a “Ne. 03 
TaTE & Town Transir NuMBER 


Wisconsin 
Prairie du Chien Peoples State Bank 79-865 


Prairie du Chien Prairie City Bank 79-236 


Shell Lake Shell Lake State Bank 
79-947 
Wysmting 
Rock Springs First Security Bank 99-24 







CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 


FoRMER NAME 


Glen Haven Bank, Glen 
aven 
Bagley State Bank, Bagley 


Sarona State Bank, Sarona 


First Security Bank, South 
Superior with First 
Security Bank, Rock 
Springs 


+ Indicates Press Report 






. . - Ty 
How Caancep Capita Boy ina Cumin 
—— — $ 40,000 $ 19,000. James Fisher Emmanuel Rod 
ug. | 
PINON 5. si. D5 aE a Stee eek eo be R eRe RAS oe oe eekeeEn at, 
Aug. 28 | 
Moved and 25,000 2,000/)R. L. Tarbox E. R. Miller 
changed title Surplus | 
Nov. 1 
SON: Nn wig eraereetc eansebare ee ee ee 
Eff. Oct. 4 } 








NEW BANKS REPORTED IN PROCESS OF ORGANIZATION Liquidated through First National 


af. 


Bank in Golconda, Golconda, Aug. 27 


meee a INDIANA 
2 National; 3 State and 3 State Branches Bloomfield—Bloomfield Trust Co. 71- 
1023—In voluntary liquidation. Rep. 
a Sept. 8. ; 
State & Town Name or Bank CaPITAL SuRpPivus CoRRESPONDENT a. Loan & Trust Co. 
qi- —- . . 
- —— - —- Lagrange—*Lagrange State Bank. 71- 
Arkansas + 498—In liquidation. Rep. Nov. 16 
Altus T*Altus Banking Co. $ 1,000... ....|W.J. Higgins, President 
Chie TMadi 8 Nati ] 200,000 $ 30,000; W M. Drul Drul ee 
nicago Madison Street Nationa 200, 30, ym. M. Druley, c/o Druley- ee ee. a ». £4. 
Bank (4010 W. MadisonSt.) O’Brien Coal Co. ee - no ieee tind a a Se Se 
Chicago t*Southeast National Bank 250,000) . ...|Prof. Garfield V. Cox, care School liabiliti to . -~ ed ee A kle ‘St: te 
(Woodlawn Ave. & 63d St of Business, Univ. of Chicago Bank. ae BECR“OVSE BY AOR = 
Indiana B id 4 79-2049 
Rochester tFarmers & Merchants Bk 50,000 eee 9 RCE OEE : pees 9 . vihamanania a Se 
mee Bok Surplus Dinsdale—Dinsdale Savings Bank, oper- 
cd or - c. T Co. (Branct ating under Senate File 111. 72-1289— 
a | White Piningy ranch ring! in receivership for ilquidation 
. _ ‘ ms Aug. 7. 
South Carolina ee : ; ; Duncombe—The State Bank (Office of 
Hemingway t*Hemingway Depository Ww. D. Harmon, President Fort Dodge, Ia.) Discontinued Nov. 1. 
——— E. W. Ingram, Cashier Ferguson—Ferguson Savings Bank. 72- 
: Ke ee es 1743—Aug. 13. 
Granton pr nego y Fo meet img George—Rock Rapids State Bank (Of- 
Raatton al Loyal) . — Rock Rapids, la.) Discontinued 
Pardeeville *Bank oe (Receiv- Pn Moorland Savings Bank, op 
ing and Disbursing Station ) a » Op- 
+ ceo alee erating under Senate File 111. 72-1483 
————— = ———————— : —Placed in receivership for liquida- 
tion Aug. 20. 
Oe oeeene Bank. 72-1753 
Vernon—*Vernon State Bank. 82-374- —Voluntary liquidation June 16. 
Banks Reported Closed ‘Yolantary Neuiéation Oct. il. Wellman—Security Savings Bank. 72- 


with closing dates and transit numbers. 


ALABAMA 


Huntsville—W. R. Rison Banking Co. 
61-74—-Sept. 28. 

Millport—Millport State Bank. 61-324— 
Oct. 20. 

Ozark—Ozark City Bank. 61-140—Closed 
for liquidation. Rep. Oct. 1. 


ARKANSAS 

Booneville—*Bank of Booneville. 81-194 
—Taken over for liquidation by special 
deputy bank commissioner appointed 
by State Bank Commissioner Oct. 17. 

Hartford—First National Bank. 81-639 
—Closed Oct. 8 Paid depositors in 
full. Deposits transferred to City Na- 
tional Bank, Ft. Smith. 

Malvern—First National Bank, con- 
servator bank. 81-132—Conservator- 
ship terminated Oct. 15 and receiver 
appointed. 

Midland—Midland State Bank. 81-509— 
Sept. 1 

Ozark—Bank of Mulberry (Tellers Win- 
dow of Mulberry, Ark.) Discontinued 
Oct. 1. 


CALIFORNIA 


Glendale—First National Bank in Glen- 
dale, conservator bank. 90-679—Suc- 
ceeded by First National Bank at 
Glendale. 

Los Angeles—*Security-First National 
Bank of Los Angeles (Guaranty Office) 
16-52—Discontinued Nov. 10. Consoli- 
dated with First National Office. 


COLORADO 


Denver—South Broadway National Bank 
conservator bank. 23-90—Conservator- 
ship terminated Aug. 20 and bank 
succeeded by Union National Bank in 
Denver. 

Lamar—The Lamar National Bank, 
conservator bank. 82-87—Succeeded 
by Lamar National Bank. 

Sugar City—State Bank of Sugar City. 

82-152—Rep. Oct. 29. 
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CONNECTICUT 


792—-Suspended Aug. ‘ 
Wellsburg—First State Bank. 72-1116— 


. ‘ ‘ d i . 29. 
Bridgeport—City Industrial Bank. < In wFisced_in receivership Sept, 22. 
FE sarong oe eae oy Bee Aee..°- operating under Senate File 111. 72- 
Ten Tiitt ie 1. dase 856—Discontinued and deposit liability 
Industrial Securities Corp. (Not a assumed by First State Bank (former- 


bank). 


Waterbury—Central 


ly West Branch State Bank) at close 


Industrial Bank. of business Aug. 28 


51-88—Being liquidated. Rep. Nov. 5. 


KANSAS 
DISTRICT OF COLUMBIA Galena—Galena National Bank. 83-115 
Washington—Industrial Savings Bank, ——— in voluntary liquidation Sept. 
egy oP ae — itm: Hollenberg—Hollenberg State Bank. 83- 


FLORIDA 


Fort White—Fort White Bank. 63-331 
—Liquidated through High Springs 
Bank, High Springs. Rep. Sept. 10. 


&875—In liquidation. Rep. Aug. 8. 

Oberlin—Oberlin National Bank, con- 
servator bank. 83-356—Conservator- 
ship terminated Oct. 22 and deposits 
transferred to Decatur County Na- 
tional Bank. 


7 Radium—Radium State Bank. 83-1102 
GEORGIA —In liquidation. Deposits handled 
Bainbridge—Decatur County Bank. 64- through First National Bank, Larned, 
182—Vol. liq. Oct. 29. Sept. 6. 
Hillsboro—Bank of Hillsboro. 64-770— 
Closed for liquidation Oct. 20. KENTUCKY 


Jasper—Pickens County Bank. 64-635— 


Oo 12 Clinton—First National Bank, conser- 
Quiiee Peoples-First National Bank vator bank. 73-246—Succeeded by 
es ond a . 
conservator bank. 64-186—Succeeded First National Bank in Clinton. 
by Citizens National bank. LOUISIANA 
ILLINOIS Cotton Valley—Commercial Bank & 


Chicago—Sixty-Third & Halsted State Trust Co., (Branch of Springhill) 84- 


Savings Bank. 


2-266—In voluntary 


408. 


liquidation Aug. 20. Paying depositors Plaucheville—*Avoyelles Trust & Sav- 


in full. 


ings Bank (Branch of Bunkie) 84-225— 


New Douglas—*Prange National Bank. Discontinued. Rep. Nov. 8. 


70-1488 





Deposits assumed by Mount 


Olive National Bank, Mount Olive, Nov. MARYLAND 


19. Baltimore—Mercantile Savings Bank. 
Oak Park—Avenue Trust Co. 70-2056— 7-100—In process of liquidation. Rep. 
In voluntary liquidation. Rep. Oct. 25. Oct. 22. 
Ottawa—First Trust Co. 70-242—-In Deal Island—Deals Island Bank. 65-154 
process of liquidation. Rep. Oct. 25. —in receivership March 1934. 
Shawneetown—National Bank of Shaw- Kennedyville—Chestertown Bank of 
neetown, conservator bank. 70-666— Maryland (Office of Chestertown). 
Succeeded by First National Bank in Pleasant Valley—Pleasant Valley Bank 
Shawneetown Sept. 12. of Carroll Co. 65-266—In hands of 
Simpson—First State Bank. 70-1588— Receiver for liquidation. Rep. Oct. 6. 
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MASSACHUSETTS 


Worcester—*Worcester Bank & Trust 
Co., conservator bank. 53-1—Succeeded 
by Worcester County Trust Co. Nov. 13. 


MICHIGAN 


Alanson—Citizens Bank (Private) 74- 
963—Voluntary liquidation Aug. 20. 
Paying all depositors 100%. 

Byron—State Bank of Byron,. conser- 
vator bank. 74-586—Suspended Aug. 


25. 

Crystal Falls—Crystal Falls National 
Bank, conservator bank. 74-1054— 
a by First National Bank 
ct. 

Crystal Falls—Iron County National 
Bank, conservator bank. 74-614—Suc- 
ceeded by First National Bank Oct. 1. 

Lake Odessa—Farmers & Merchants 
Bank, conservator bank. 74-432—Suc- 
ceeded by Union Bank. 

Lake Odessa—Lake Odessa State Sav- 
ings Bank, conservator bank. 74-431 
—Succeeded by Union Bahk. 

Mackinac Island—Mackinac Island State 
Bank, conservator bank. 74-1158. In 
receivership Oct. 30. 

Manistique—First National Bank in 
Manistique, conservator bank. 74-280 


—Succeeded by First National Bank 
at Manistique. 

McBrides—Neff State Bank, conservator 
—_—- 


74-731—Receiver appointed Oct. 


Saranac—Saranac_ State 
vator bank. 74-473—In 
Sept. 25. 

South Rockwood—Bank of South Rock- 
wood. 74-842—Voluntary liquidation. 
Rep. Nov. 3. 


Bnk, conser- 
receivership 


MINNESOTA 


Faribault—Citizens National 
servator bank. 75-52—Receiver ap- 
pointed Aug. 14. 

Foley—First National Bank. conserva- 
tor bank. 75-437—Went into receiver- 
ship Sept. 20. 

Princeton—*First National Bank. 75- 
—Voluntary liquidation Nov. 8. 

Rothsay—Farmers State Bank. -1228 
—Discontinued taking pg Aug. 
15. In process of voluntary liquidation. 


MONTANA 
Lima—First National Bank. 


MISSOURI 


Breckenridge—*Breckenridge Savings 
Bank. 80-503—Nov. 13. 

Campbell—*First State Bank. 
Nov. 26. 

Cross Timbers—*Farmers Bank. 
—Nov. 20. 

Florence—*Bank of Florence. 
Nov. 8. 

Greenfield—R. S. Jacobs Banking Co. 
80-432—Closed by order of Board of 
Directors Aug. 23. 

Harviell—Bank of Harviell. 80-1439— 
— voluntary liquidation Mar. 21, 


Bank, con- 


265 


93-498. 


80-1508— 
80-1665 
80-1562— 


Independence—*Chrisman Sawyer Bank- 
ing Co 70% of deposit 
liabilities assumed ‘by Chrisman Saw- 
yer Bank. 

Kingston—Caldwell County Trust Co. 
80-1051—Closed by order of Board of 
Directors Aug. 13. 

Laclede—Benson Banking Co. 80-601— 
Closed by order of Board of Directors 
Aug. 9. 

Maplewood—Bank of 
Trust Co. 80-1086—60% of deposit 
liabilities assumed by Maplewood 
Bank & Trust Co. 

Marston—Bank of Marston. 80-1090— 
Taken over by Bank of New Madrid 
(new) Madrid, Mo. Aug. 29. 

Mirabile—Farmers' Bank. 80-1529—In 
liquidation Aug. 8. 

Morrisville—*Bank of Morrisville. 
1115—Nov. 13. 

New London—State Bank of New Lon- 
don. 80-526—Closed for liquidation 
Aug. 1. 

Republic—*Bank of Republic. 86-1187— 
Nov. 19. 

Seymour—*Bank of Seymour. 
Nov. 2 


Maplewood & 


80- 


80-664— 


MONTANA 


Power—*Power State Bank. 9%3-369— 
Liquidated Oct. 27. Deposits transferred 
to —_— Bank & Trust Co., Great 
Falls. 


NEBRASKA 


Archer—Citizens State Bank. 
Sept. 20. 

Battde Creek—Farmers Bank. 
—Sent. 94 


Chapman—Chapman State Bank. 


76-642— 
76-1244 
76-681— 


Taken over Banking 
Sept. 17. 

Chappell—Chappell State Bank. 76-948 
—Oct. 1. In hands of Dept. of Bank- 


ing. 
Chester—Chester State Bank. 76-408— 
Sept. 11. 
Dakota City—Bank of Dakota City. 76- 
698—Vol. liq. Oct. 10. 
Dunbar—Farmers Bank. 76-618—Sept. 6. 
Farnam—State Bank of Farnam. 76- 
463—Deposit liability assumed by 
First State Bank, Gothenburg, Sept. 1. 
Howe—Bank of Howe. 176-758—Aug. 30. 
Huntley—State Bark of Huntley. 76+ 


760—Voluntarily liquidated. Paying 
its deposits in full through the Harlan 


by Dept. of 


County Bank. Alma, August 11, 1934. 

Malmo—Farmers & Merchants Bank. 76- 
793—Discontinued Aug. 10, 1934. Part 
of assets and deposit liability taken 
over by Security Home Bank. 

eer nly ana State Bank. 76-1251 

Sept 

Osmond—_*First National Bank. 76-405— 
Voluntary liquidation Sept. 29. 

Palmer—Loup Valley State Bank. 76- 
534—Voluntary liquidation Aug. 27. 

Plattsmouth—*Farmers State Bank. 76- 
1146—Liquidatgd Nov. 26 through 
Plattsmouth State Bank. 

Rulo—Bank of Rulo. 76-860—Voluntary 
liquidation July 16. 

Scribner—First National Bank, con- 
servator bank. 76-290—Succeeded by 
First National Bank in Scribner. 

Staplehurst—*Staplehurst Bank. 76-870 
—Voluntary liquidation Nov. 13. 

Uehling—Farmers State Bank. 76-613 
—Voluntary liquidation Sept. 1. 

Wymore—First National Bank, con- 


servator bank. 76-102—Succeeded by 
Wymore National Bank. 


NEW JERSEY 


Lioomlieid—Watsessing Bank. 55-206— 
Filed certificate of surrender on Sept 
12 and is now operated as a branch 
of Bloomfield Bank & Trust Co. 

Englewood—Englewood Title Guarantee 
& Trust Co. 55-248—In liquidation 
Mar. 1. Rep. Aug. 15. 

Fort Lee—First National Bank, con- 
servator bank. 55-393—Conservator- 
ship terminated Oct. 23 and bank 
succeeded by First National Bank in 
Fort Lee. 

Pleasantville—First National Bank, con- 
servator bank. 55-429—Succeeded by 
Mainland National Bank, Oct. 22. 

West New York—*First National Bank, 
conservator bank. 55-527—Succeeded 
by National Bank of West New York. 


NEW YORK 


East Rochester—First National Bank, 
conservator bank. 50-915—Conserva- 
torship terminated and receiver ap- 
pointed Oct. 10. 

Ozone Park—*Ozone Park National Bank, 
Conservator bank. 1-448—Conservator- 
ship terminated Oct, 30 and receiver 
appointed. Desirable assets sold to 
United National Bank of Long Island 
in New York, Forest Hills. 

Phelps—Phelps National Bank, con- 
servator bank. 50-821—Succeeded by 
National Bank of Phelps Sept. 24. 


NORTH CAROLINA 


Battleboro—Planters Bank. 66-522— 
Voluntary liquidation. Rep. Aug. 13. 

Charlotte—Independence Trust Co.. con- 
servator bank. 66-23—Trust deposits 
closed out Aug. 31. 

Gastonia—First National Bank, con- 
servator bank. 66-127—Succeeded by 
National Bank of Commerce. 5 

e- 


Greensboro—Guilford Guaranteed 
pository, Inc. 66-885—Vol. liq. in 
August 1934. 

Norwood—Bank of Norwood. 66-408— 
Liquidating. Rep. Oct. 22. 

Pinnacle—Bank of Pinnacle. 66-646— 
Voluntary liquidation. May 15. 

Roxboro—Durham Industrial Bank 
(Branch of Durham) Rep. Oct. 23. 

Spring Hope—*Spring Hope Depository. 

66-886—Liquidating. Rep. Nov. 30. 


NORTH DAKOTA 


Berwick—*Berwick State Bank. 77-516— 
Discontinued business and went into 
voluntary liquidation Nov. 19. Deposit 
liabilities assumed by Citizens State 
Bank, Rugby. 

Donnybrook—First National Bank. 77- 
1070—Voluntary liquidation Aug. 1. 
Makoti—*First National Bank. 77-768— 
Voluntary liquidation Nov. 12. 
New England—First National Bank. 
77-495—Voluntary liquidation Oct. 1. 
Deposit liabilities assumed by Citizens 
State Bank of New England (formerly 

Citizens State Bank, Belfield) 
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OHIO 


Barnesville—Citizens Savings Bank Co., 
conservator bank. 56-509—Closed for 
liquidation Sept. 29. 

Bethesda—First National Bank, con- 
servator bank. 56-720—Placed in re- 
ceivership Sept. 21 and replaced by 
Goshen National Bank. - 

Canton—Canton Morris Plan Bank. 56- 
1342—In process of liquidation. Not 
taking new business. Rep. Sept. 24. 

Cedarville—Farmers & Traders Bank 
(Office of Jamestown) 56-1376—Dis- 
continued. Rep. Oct. 30. 

Chagrin Falls—*Chagrin Falls Banking 
Co., conservator bank. 56-624—Conser- 
vatorship terminated Nov. 30. Supt of 
Banks in charge of liquidation. To be 
succeeded by a branch of the Central 
United National Bank, Cleveland, later 


in December. 

Cleveland—Bank of Cleveland. 6-83- 
Closed Aug. 18.. To expedite reopen- 
ng. 

Cleveland—Lorain Street Savings & 
Trust Co., conservator bank. 6-62— 
Taken in possession of State Banking 
Dept. Oct. 22 to expedite reopening. 

Cleveland—North American Trust Co. 
6-85—In liquidation to facilitate re= 
opening. Aug. 8. Reorganized as North 
American Bank Co. 

Hamler—Hamler State Bank, conserva- 
tor bank. 56-978—Taken in possession 
of State Banking Dept., Oct. 8 to ex- 
pedite reopening. 

Hebron—Licking County Bank (Branch 
of Newark) 56-1378 — Consolidated 
with Head Office. 

Holgate—Farmers State Bank, 
ator bank. 56-1272—In 
Oct. 1. 

Malinta—Farmers & Merchants 
conservator bank. 56-1034—In 


dation Aug. 1. 

Massillon—State Bank of Massillon, 
conservator bank. 56-215—Taken in 
possession of State Banking Dept. Oct. 
6. 1934 to expedite reopening. 

Minerva—Minerva Banking Co., 
servator bank. 56-1255—Closed 
liquidation Sept. 29. 

New Bremen—First Bank (Pri- 
vate), conservator 56-671—In 
liquidation Oct. 31. 

Paulding—*Paulding National Bank, con- 
servator bank. 56-607—-Conservator- 
ship terminated Nov. 2. Succeeded by 
National Bank of Paulding. 

Sharonville—Sharonville Bank, conserv 
ator bank, 56-1150—Taken in _ pos: 
session of State Banking Dept. Oct. 1° 
to expedite reopening. 

Silverton—Silverton Bank, conservator 
bank. 56-1353—Conservatorship term. 
inated and in temporary and technica' 
liquidation to expedite reorganizatior 
plans. Will probably resume normal 
operations in November. 

West Milton—First National Bank, 
conservator bank. 56-718—Placed in 
receivership Sept. 21 and replaced by 
Citizens National Bank in West 


Milton. 
Woodville—State Savings Bank, con- 
servator bank. 56-804—Taken in pos- 
session of State Banking Dept. Oct. 11 


to expédite reopening. 


OKLAHOMA 


Goltry—First National Bank. 86-1116— 
Vol. Liq. Oct. 4. Absorbed by First 
State Bank, Carrier, Okla., now moved 
to Goltry, Okla. 

Muskogee—*Morris Plan Co. of Okla. 
(Branch of Tulsa) Discontinued. 

Nowata—Commercial Bank. 86-137— 
Vol. Liq. Oct. 6 Will retire from 
banking business before Jan. 1, 1935. 

Pawhuska—*Citizens-First National 
Bank. 86-185—Voluntary liquidation 
Nov. 30. Total liability deposits taken 
over by National Bank of Commerce in 
Pawhuska. 

Pawhuska—*National Bank of Com- 
merce. 86-187—Voluntary liquidation 
Nov. 30. Total liability deposits taken 
over by National Ban kof Commerce in 
Pawhuska. 

Perry—*Farmers & Merchants Bank. 86- 
161—Voluntary liquidation Nov. 1. 

Pleasant Valley—First State Bank. 86- 
929—Vol. Liq. Paid off depositors 

Bank. 86- 


Oct. 23. 
Rosedale—American State 

874—Vol. Liq. Paid depositors through 
Byars State Bank, Byars. Oct. 29. 


conserv- 
liquidation 


Bank, 
liqui- 


con- 
for 


City 
bank. 


OREGON 


Condon—First National Bank, conser- 
vator bank. 96-118—Conservatorship 
terminated Aug. 4 and bank succeeded 
by First National Bank in Condon. 
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ead rose are 


Toledo—*First National Bank, conserva- 
tor bank. 96-305—Voluntary liquida- 
tion Dec. 1. Assets assigned to 
Trustees. 

PENNSYLVANIA 

Bedford—Farmers National Bank & 
Trust Co., conservator bank. 60-1485— 
Conservatorship terminated and re- 
ceiver appointed Oct. 27. 

Bedford—First National Bank & Trust 
Co., conservator bank. Succeeded by 
First National Bank in Bedford. 

Braddock—Braddock Trust Co. 60-270 
—40% of deposits assumed by new 
bank under title of “Braddock Bank” 
which bank immediately sold assets 
to First National Bank, Braddock. 
Other assets placed in hands of 3 
trustees for liquidation. Rep. Oct. 10. 

Bridgeville—First National Bank, con- 
servator bank. 60-930—Succeeded by 
Bridgeville National Bank. 

Gratz—*First National Bank, conserva- 
tor bank. 60-1177—Succeeded by Gratz 


National Bank. 
National Bank & 


Hamburg—First 
Trust Co., conservator bank. 60-895—- 


Succeeded by National Bank of Ham- 
urg. 

Oil City—The Oil City National Bank, 
conservator bank. Succeeded by (new) 
Oil City National Bank. 

Patton—First National Bank, conserva- 
tor bank. 60-771—Succeeded by First 
National Bank at Patton. 

Pittsburgh—National Bank of America 
at Pittsburgh, conservator bank. 8-67 

onservatorship terminated Sept. 26 
and bank succeeded by National Bank 
of America in Pittsburgh Sept. 27. 

Pottsville—Merchants National Bank, 
conservator bank. 60-252—Succeeded 
by City National Bank. 

Reading—Farmers National Bank & 


This Plan Gets Statements 


(Continued from page 21) 
if the note notice has not yet been 
mailed, the rubber stamp memo is 
erossed out. 

If the statement has not been re- 
eeived as a result of this notice, the 
borrower will automatically receive 
another prodding when he receives 
the notice of the maturing note and 
reads the rubber stamp reminder. 

If he has not complied by the time 
the note matures, the note teller with 
the tickler and its reminder before 
him, has notice of the fact, and will 
not accept a renewal thereof. He 
refers the borrower to the eashier, 
and this action impresses the impor- 
tance of filing financial statements 
upon the mind of the borrower. Of 
course the cashier can relent, and 
extend the note, provided that the 
borrower complies by filing the new 
statement. A daily review of the 
past due card section will serve as a 
double check on the system. 

We have found that this plan 
enables us to accomplish the follow- 
ing results :— 

1. Our financial statement file has 
improved to a very marked degree. 

2. The follow-up method is re- 
duced to routine and requires a 
minimum of effort. 

3. It trains the borrower to make 
filing of a periodic financial state- 
ment a habit. 
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Trust Co., conservator bank. 60-35— 
Assets liquidated and bank succeeded 
oy Union National Bank of Reading, 
et. 8. 

Reading—*Penn National Bank & Trust 
Co., conservator bank. 60-40—receiver 
appointed Nov. 26. 

Reading—Reading National Bank & 
Trust Co., conservator bank. Suc- 
ceeded by Union National Bank of 

Reading, Oct. 8. 

Shenandoah—Citizens National Bank, 
conservator bank. 60-228—Succeeded 
by Union National Bank Oct. 23. 

Shenandoah—First National Bank, con- 
servator bank. 60-225—Succeeded by 
Union National Bank Oct. 23. 

Spartanburg—Grange National Bank, 
conservator bank. 60-1347—Acceptable 
assets purchased by National Bank of 
Union City, Union City, Sept. 4, 1934. 


SOUTH CAROLINA 

Blackville—Bank of Blackville. 67-229 
Voluntary liquidation Aug. 8. 

Fort Mill—Savings Bank of Fort Mill. 
67-208—Aug. 10. 


SOUTH DAKOTA 


Garretson—First 
servator bank. 
First National 
formerly First 
man, Oct. 30. 

Pierre—First National Bank, conser- 
vator bank. 78-52—Succeeded by First 
National Bank in Pierre. 

TEXAS 

Brazos—Brazos State Bank. 88-1557—In 
liquidation. Rep. Aug. 23. 

Brownwood—Citizens National Bank in 
Brownwood, conservator bank. 88-155 
—Conservatorship terminated Sept. 29 
and bank succeeded by Citizens Na- 


National Bank, con- 
78-212—-succeeded by 
Bank in Garretson, 
National Bank, Sher- 


4. It wins the approval of the 
examiner when he makes his periodic 
visits and finds the files up-to-date. 


America’s Capacity To Consume 


By MAURICE LEVEN, HAROLD G. 
MOULTON and CLARK WARBURTON 


Published by the Brookings Institution 
Washington, D. C. 


300 pages—cloth—$3.00. 


This book is announced as a second 
volume in a series of four studies 
devoted to an analysis of the relation 
of the distribution of national wealth 
and income to economic progress. 
The first one in the series was 
‘* America’s Capacity to Produce,”’ 
which was reviewed in the December 
issue. In ‘‘America’s Capacity to 
Consume”’ the flow of income arising 
out of productive operations and the 
extent of economic progress in this 
country from 1900 to 1929 are care- 
fully analyzed. The authors demon- 
strate how the national income is 
divided among the several income 
groups in society, the character of 
the consequent expenditures made 
by families at the various income 
levels, and the bearing of income 
distribution upon its allocation be- 
tween spending and saving. 

The book is divided 
parts as follows: 


1 The Income of the American 
People. 


into three 


tional Bank at Brownwood. 

Crawford—Farmers State Bank. 83 
1525—-Voluntary liquidation Apr. 25. 

Fentress—Fentress State Bank. 88-171 
—Closed for voluntary liquidation 
Aug. 18. 

Idalou—Security State Bank. 88-1976 
Liquidating assets through First Na 
tional Bank, Childress, Jul ° 

Mauriceville—Boys Savings Bank (Pri 
vate) 88-2035—Out of business. Rep, 
Aug. 31. 

Reinhardt—*Reinhardt State Bank. 88 
1468—Oct. 18. 

San Antonio—D. Sullivan & Co. (Pri- 
vate) 30-5—Discontinued prior to 
June 16, 1934. Rep. Aug. 31. 

White Deer—First National Bank, con- 
servator bank. 88-1934—Succeeded by 
Farmers National Bank Sept. 29. 

UTAH 

Eureka—Eureka Banking Co. 


. 


(Office of 


eae Utah) Discontinued. Rep. Aug. 


Monticello—State Bank of San Juan. 
97-123—Liability assumed by First 
National Bank, Moab, Sept. 1. 


WASHINGTON 


Hartline—Hartline State Bank. 
—Vol. Liq. Oct. 6. 


WEST VIRGINIA 


Wellsburg—Wellsburg National Bank, 
conservator bank. 69-117—Succeeded 
by Wellsburg National Bank Oct. 26. 


WISCONSIN 


Cable—*Cable State Bank. 
pended Nov. 28. 

Porterfield—Farmers & Traders Bank. 
79-981—-Suspended Oct. 11. 

Sauk City—*The State Bank. 
Nov. 16. 


98-254 


79-955—Sus- 


76-671— 


2 The Disposition of Income. 


3 The Relation of Consumption 
and Production. 


The study is supplemented by sta- 
tistical appendices and a number of 
charts, most of which are in color. 
The Brookings Institution announces 
that the other two volumes in the 
series of four will have the titles, 
‘‘The Formation of Capital,’’ ‘‘In- 
come and Economie Progress.”’ 


Closed And Distressed Banks 
By CYRIL B. UPHAM and 
EDWIN LAMKE 


Published by the Brookings Inst. 
Washington, D. C. 


300 pages—cloth—Price $2.50 


This book is sub-titled ‘‘A Study 
in Public Administration.’’ The 
contributions of the RFC, the Fed. 
eral Reserve System, the FDIC, the 
HOLC, and the FCA, to the pro- 
gram for strengthening the banking 


system is included in the outline of 
the book. 


There is also an historical develop- 
ment of the supervision of bank re- 
ceiverships as a background for 
studying current developments. 
There are chapters on the expenses 
of receiverships, the losses of deposi- 
tors, losses of shareholders, double 
liability, and payoff proposals. 


RAND MSNALLY BANKERS MONTHLY JANUARY 1935 





sta- 
r of 
lor. 


neces 

the 
tles, 
‘In- 





